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Taopuknaiumu3z, Kymaiaumus...

lapud KodusioB
Vsbexucmon Pecnybnuxacu
HUB Axademusicu npogheccopu,
NOJNKOBHUK.

TABJUM-TAPBUSI, MABPU®DAT UIIHU — OJIUA CAOJAT

1. Maprabara 0yrok Makcaja Ba
MAaIIAaKKAT/JIM MEeXHAT OMJIaH
IPUIIHIAIMN. ..

Byrok Makcazamap, 33ry amallapHH
¥3 XaéTUHUHI Ma3MyHHUra aillaHTUpraH
WHCOHJApAaH Oupu, OYTyH HaBKHPOH
60 émMHM HUIIOHIAETTaH XaMKacOUMH3
Xankapo “Antique World” wunmui
aKaJlEeMHUSACH aKaJeMUTH,MKTUCOIUET
(danmapu IOKTOpH, mpodeccopAnniiep
Bocukosuu BaxoboBaup.

Anumep Baxo6o 1963 i#iunm 12
maigaTomkeHT maxpuja TaBallyn
TonraH. Anuiiep BoCUKOBUUHUHT TabIUM
coxacuaard WyJIHW TaHJIAlIW]a, aBBalo,
Y3UHUHT OyTYH OHIIIM XaETUHH, OOPIUFUHE
TablIUMra, ENUIapHu OWJIMMIIM WHCOHJIAp
KHJIUO TapOusiamra Oaxmuia 3TraH
AOAYyBOCUK XO0XKH OTaHUHT YpHUHIAPH
Oekuécaup.

Jlapxakukar, AOTyBOCHK XO0XXH OTa
BaxoOoBHHHT owWja ab30JapUHU SKUHIAH
TaHUTaH-OMIITaH Oapya HHCOHJIAp TOMOHUJIAH
3U€nM, S'’bHU HYyp, 3HME€ TapKaTyBYH,
Xap TOMOHJaMma MOK ouna cudaruiga
IB303JIaNANIIap.

X0XHU OTaHW 3MEpAT KUIHII Y4YyH
tampud Oyropran &umrap OWinaH  WIM
TYyFpucHaa cyxOariamraiHjga Kyhuaaru
MypMabHO CY3JapHU aTap sauiap : “arap
KUMKH SIXIIM TabJIUM OJIMaca, HJIMHH
KaJpiamaca, y oJjaM YMPUHHUHI OXMpHUTrada
OKCOKNaHuG smaiimu”. Vamapu Mkkuaum
KaxoH YpyIIH AaBpHAard OCHUXOS OFHUP
KyHJIapAa XxaM MakTa0aa YKUTYBUMIHMK
Km0, WIITaH CYHT 3ca, NEeXKOHYUIIUK
OwnaH mWyrynaanud, xap oup dapsana-y
apKyMaHJJIapUHUHI TabJIUM OJULLIAPU
Ba OJUHA MabIYMOTIH OYIUIIIAPU YUYH
Oup nakuka Oyica-na, THHYMMAaraHiap.
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dap3aHITapUHUHT MYHOCHO TabBIUM
ONIMIIIJIAPU YYYH HUMaWKH 3apyp Oyica,
OapuacuHH MyXaié Kuiranmap.

Xankumusaa: «OT U3UHHU TOH 60cammny,
Jeran Mamxyp uoopa 6op. Kapuiid 50
WHUIJaH OPTUK y3 YMPUHU YMYMTabJIUM
MaKTa0HW IUpeKTOpiaurura capdiaran ora
00p Kyd-raiipaTuHU €I aBIox TapOUsICHUra,
yIapHUHT arpodiauda OWIUM OJUIINTA
cap(arannapy, YKyBIMIapHHU YWMH Kaja0maaH
(dap3aHau Kabu CeBraHIUKIAPH YUYH XaM
KaTTa 00pyra sra OyiaraH, TabIUM COXacuaa
HUPHK CATOXUSTIIH IaxXc CU(aTHIA OJaMIap
KanbumaH uyKyp YpuH onrad. byryn Anmiep
Baxo0oBra xaM oTacuaard 33ry XuclaTiap
KOH OWJIaH KMpTaH JACHHUINTa TYIIa XaKITUMHU3.

Xaér - Oy Xap KuM ¥3 Kyiu Ounan €3u0
Oopaauran KUTOOaUp. YHTa Xe4 HapCcaHU
XOMaKM KwinoO, Yyuupub, Ty3aTtnd &3ud
OynMaiini, OKKa KYy4upuO OJNHIIHH XaMm
WIOKH HYK, XaéT/1a KWIMHTaH Oapya uiiap
Ooup ymp Myxpranu6 Komasepaau. Onam3or
V3 KeJaXXaruHu y3W Kypaau, arap Xa€tu
JIABOMU/IA XAJIOJ — TTOK, KAPUH/IOII-YPYF, Ty~
XaJKKa HECOaTaH SIXIIN Myomainana 0yimo
IOPT TUHWINTH, XaJIKWHUHT OCOMMINTAIUTH
Ba JACTYPXOHJIAPUHUHT JOMMO TYKHUH
Oynumm Hynuaa xaét kedmpran Oyica,
Amox OepraH yMpHHU camMapaiu YTKa3zuo
IOKCaK MapTabajapra 3pHIai.

Anumep Baxo6os 1970-1980 iimmnapna
Tomrkent maxap Yunonzop tymanu 200-ypra
MakTabna ykuran. ¥ 1981-1986 itmmiapaa
TolIKeHT NaBnaT YHUBEPCUTETH (XO3UPTH
V36exkncron MHUIUIHHA YHHBEPCUTETH)
tdancada-uxrucon dakympreTH, cuécuit
WKTHCOJ OYyimuMuaa Taxcui oiaau. 1986
nnga yara “Cuécuil MKTHCOA MXTHUCOCH
OyHuYa JUIIIOM TOMIIUPHIITAH .

Iy #tnnpan spTHOOpaH OyTyH XaéTuit
(GaoONUATHHU TabJIUM-TapOUWs WIIHTA
OaruIuIaral MHCOH — UKTUCOAUET (panmapu
JOKTOpH, TIpodeccop, MeXpuOOH OTa,
KaJIpAI0H AYCT, CAaMUMUI Ba JTUJIKAII OJIUM,
HCTeBIOITN paxbap Ausmmiep BaxoGos

ogamiap Kaiabujaa 4YyKyp Xypmar Ba
9XTHUPOMTa Ca30BoOp OYiraH.

TomkeHnT XaJIK XYXKaauru
UHCTUTYTUHUHT «Cuécuil HuKTHCOI»
kadenpacuaa 1986-1989 itmnapna YKUTyBIH
(accucrenr), 1989-1991 iiunnapna karra
VKUTYBUM JTaBO3UMIIapua unuiarad. 1991
“nnnan TOMIKEHT MOJWSI WHCTUTYTHHHUHT
«Cuécuit mKTHCOO» Kadempacu KarTa
VKUTYBYUCHU JaBo3umuna GHaoaust
Kypcarras.

Anunmmep Baxo6oB neparoruk gaonustu
Ortan OWp KaTtopa HiIMAHN H3IaHUILTAPHHA
xaMm onub Oopran. Harmxana, 1992 iinnna
«Kuuutoknapaa couuan MyaMMOIapHHU Xall
STHUIIA HOMOJIMNA KAMFAPUIIHUHT POJIH»
MaB3ycH/la HOM3OUIUK JUCCEPTALUsACUHU
MyBapHaKUATIN XUMOS kuau6, 1994
Hnngad TOIIKEHT MOJUS MHCTUTYTHUHHMHT
«Cuécuit uxkrucoa» kadeapacu JOIEHTH
naBo3umuia unutarad. 1998-1999 immmapna
TOmKEeHT MOJUS UHCTUTYTH KOIIUJArH
Conuk YKyB MapKazuHHUHT « YMYMUKTHUCOIUH
Hazapus» kadenpacu mynupu, 1999 iinngan
Ma3Kyp MHCTUTYTHHUHT «MOJIUA-UKTHCOI»
¢bakynpTeTn Aekanu, «Momus» Kadenpacu
IOMEHTH JaBo3umMiapuaa (aoausT
Kypcarras.

2001 wnnna «bo3op MyHOcabaTIapura
YTUILI HIAPOUTUAA KYIT YKIAaUIM UKTUCOTUET
Ba YHHUHI Takpop XOCHJI OYnuimun»
MaB3yCcHUaa JOKTOPIUK JUCCEPTAIUICUHH
MyBadpakuaTiun xumos Kuiaub, 2002
Hunrada «MoJus-uKTHCOT» (HaKyIbTeTH
nexanu, «Monmsy kKadenpacu npodeccopu
JIaBO3MMJIApU/IA UIIIATaH.

Baxo6or Anumiep Bocukosuu 2002
vun 30 mapt oiupan to 2005 iiunra
Kagap TOIIKEHT MOJMS UHCTUTYTHHHUHT
VkyB wmmmapu 6¥yiimua mnpopekropu
xamma «Momms» Kadenpacu npodeccopu
naBo3umiapuaa haomust onubd Oopras.

Ilyaunraek, Baxo0oB Anumiep
Bocuxosuu 2005-2012 #unnapaa TomkeHT
MOJIUSI UHCTUTYTH pextopu, 2012-2014
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Wmwmapaa 3ca TOIIKeHT AaBnaT UKTUCOAUET
YHHBEPCUTETH PEKTOPY STHO TalMHIAHTaH.

2014-2016 i#unnapna, Baxo6os
Anumep BocukoBwuu, V36ekucron
Pecniyonukacu [pesnnentunmar Kapopu
6unan Y36ekucron Pecrry6mukacu Ommii Ba
¥pTa Maxcyc TabIUM Ba3HUpPH JIABO3HUMHUIA
(aonusaT Kypcarras.

V36exucron Manap akajeMUICHHUHT
aKazieMury, Y 36eKHCTOH/Ia XH3MAT KypcaTraH
(haH apO00OH, MKTHCOAUET (haHIapH JOKTOPH,
npodeccop Mypon Hlapudxyxaes Anumiep
BocukoBuura paxbap cudaruma KaMou
TONHUINKUJAa Xap TOMOHJIama YCTO3JIHK
kmiramnap. Onuid TabIUMHHE OOIIKAPHUIII
CUP-acpOpJapuHH, MYJIOKOT MaJlaHUATHUTa
OW[l YTUTIAPHH YCTO3[AH OJTaH Ba yHTa
amall KuiraH.

Hxrrcon ¢pamnapu 1okTopu, mpodeccop
Baxo6oB Anumep BocukoBuu onuii
TABIMMHHHT OIIUN YKUTYBYH JIABOSUMHIAH
JIOLIEHT, Tipodeccop, OMPUHYHU MPOPEKTOP,
pextop, Y36exucron Pecry6mukacu Omuii Ba
YypTa Maxcyc TabJIUM Ba3upHU JaBO3UMHUTaYa
Oynran mapadui Ba MachYJIHATIN HUYIHA
6ocub yTau.

2. Annumep Baxo0oB — Ha:KOT HaIMaa
IKAHIMTHHH XaETHHUHT a5KPaJIMac KUCMH,
Aed OuiaM Ba éuiapra uy pyxaa TabJauM-

TapOus Oepam...

I[Ipodeccop Anumep BaxoGos
V36exncron Pecnybnukacu Ipesumentu
[[TaBkat Mup3uéeBuunr: «Haxor —
TabJIUM/A, HAXOT —TapOusijga, HaXOT —
ownnMaa. UyHku, 6apya 33ry Makcajjiapra
OunuM Ba Tapbus Tydaiam spurmuzagmy,
JIeraH TapaKKHHIapBap FOSICUTa amall
KHJIIH Ba (l)aOJII/IHTI/IHI/IHF aCoOCHI Me30HMTa
alJIaHTUPAU.

Anumep Baxo6os mana kapuii6 40
vnn masomuga O TabpJIMM TU3UMHUA
XaJ0N XU3MaT KUJIHO, XypMaT-3bTHOOD
KOo30HAM. BEmmapuu xac6buit xamja

MabHaBUN-CUECHI Ba TICHXOJIOTHK KUXATIaH
FOKCAJITUPHILI, BATAHIAPBAPIHUK, (PUAOHHUIHK,
aJ10JaTIapBapitK, MIaXCUH MachyIHUAT Ba
oHa BaraHnra cajokar pyxuaa TapOusianl
unnrapuaa Gaoi UINTHPOK ITMOK/IA.

YHUHT aTpodugarunapu,
MaxaJulaJouuIapy, Oupra YKUrad rypyxaoml
Ba camomutapu y MHCOHHM OAaM yMpura
Ma3MyH OepanuraH, KainOujga Y3WHHHT
yTKazaéTraH ymMpura HucOaTaH KOHUKHUII
XOCHJI KWIIQJNTaH, YHIaH Oaxpa ojamuras,
MaMHYHJIUK OaFuIITaluraH IOKCakK
WHCOHMH (ha3mimaTiap MykaccaMIIamras,
Mabpudarnapsap, y3 Mexp-MypyBBaTUHH
agMalMrad, O4UK KYHIWJ, KaMTapuH,
OaFpHKEHT, drajjaraH MaBKEeHJaH KaThbu
Hazap, Xap KaHIai KAN OWiaH YTHOOPIH
Oynub THJ TOMMINAIWUraH, cyxXOaTgomn
KYHIJIMJAAH JKOM  TONagHWIraH, IOKCAaK
MaIaHUATIN, pugorin MHCOH ned Ounaau.

HaBpanapna Anumep BocukoBuu
XaKhjJa Tran KeTraHujaa, JIOouUMo Oy
IYCTUMHU3 YU YIYF MHCOHHUHT TyOJIAapUHU
oiraHnukiapu 0o0r-00T aWTunamu. Y
KHUIIHM OTa-OHajlapuaaH KeHuH ycTo3napu
— VIyF UHCOH, aKaJIeMHK, aTOKJIHU JaBjaT
ap6oou Mypon [lapudxomkaer xammaa
TabKUJUIAIIHA UCTAPAUMKH, OM3HUHT HIIM-
¢anra gykyp onmb® KUpraH YCTO3UMH3
— TaHUKJIH UKTUCONYU OJUM, aKaJleMHUK
JI.N. AGanKuHHUHTD “g’pra Ocué muHTaKacuIa
cuécuit UKTUCON (hanu Oyinya HUPHUK oM,
neran tabpudunm onran uHcon CCCP
Onwmii Arrectanust komuccusicn (BAK)HuHT
ab30CH Ba MamJIaKaT MUKECHIa TAH OJIMHIaH
MKTHCOAYH ONHUM, Y30GeKHCTOHJA XH3MaT
KypcarraH ¢an apooou, 50 HadapaaH KyTpok
¢aH HOM3OIJIApU Xamjaa JOKTOpJIapura
nuiIMui pax0apiauk KuWiraH AXMaKOH
V IMaCOBHMHT TyOTTapHHH OJITaH.

Mypon Ilapudxyxaer Anuiep
BocukoBuunu OJIUM TaBIUMHHUHT
MUJUIANOIApUAaH FOKOPH Ky TapinILIapyuaa
XaM MabHaBUH Kynad-KyBBamiaraniap. Ly
Owran Oupra, 3 MIOTHpIApUTa pax0apiuK




Taopuknaiumu3z, Kymaiaiumus...

MaJlaKaCHHH CHHTIUPTaH OCHA3Hp yCTO3
oynrannap. Anumep BocuKOBUYHMHT ¥31
YCTO3JIAPUHUHT XOTHpPANapu, HOMIAPHHH
OCHUXOS KaTTa dXTHPOM OWJIaH THIITa OJHO

Typaju.

3. Aumep Baxo60B — ToM MabHOIAru
OyHEéaKOp Ba HOBATOP.

Kac6 wmananustu wuHCOHAa V3
kacOu Owmian (axpiaHHWIl, FypypJaHHUII
TyWFylapuHM WakulaHTupagu. YyHku,
KacOura mMexp-mMmyxab0arcus, caJoKaTcus
WHCOH/IaH SIpaTyBYaHIINK Ba OyHETKOPIUKHH
KyTHO OYiMaiiiu.

Anumep BocukoBuu ToOmKEHT
monus wuHcTHTyTuaa 2012 iiunrava
pexkTop naBo3uMuaa (HaoaUAT HOPUTHO,
xe4 MmyOonmaracu3 aWTUII MYMKHHKH,
WHCTUTYTHUHT PUBOMKJIAHHIINTA YIIKaH XHUCCa
Kyman. Ma3kyp MHCTUTYT Yy KUIIHMHHUHT
pax0aprukiapuIa MOJUINH, YCITyOuid, HIMUI
KUXATAAaH SXIIMIAHUO, MaMIaKaTHMH3/1a
IOKOpPU Majakald MYTaXacCHUCIapHHU
CTUIITUPAAUTAH ETaK4YW OJNIUH TabIUM
MacKaHHTra aiJlaHWIITa yITyp/u.

Y kumm paxOapauruga TomKkeHT
MOJIUSI WHCTUTYTH pecnyOiIuKamMu3jia
OupuHYHMIapaaH OYynubO 3aMOHaBUU
KYpUHUIITA PEKOHCTPYKIUS KUJIUHIH,
oespau SHTU OWHO, 3aMOHAaBHH
KOMIIBIOTEPIAITHPUIITAH YKYB XOHaJapH,
3ajutap, iabopaTtopusiap, XaMMma XaBac
KWIaAUTaH KyTyOXoHa Ba X.K.Jap Ouian
TAbMUHIIAHIU, SHT MyXUMH, Oy epia WIMHA
CAJIOXUSITH KY4JIH, SHT MyKaMMaJl [eIarOTHK
»KaMmoa Imakutanau. by ummapHuHT Gapuacu
Anuep BocukoBUYHHHT Tamab0yCcKOpIMK
baonusATH, THUHHMCH3 MeEXHaTIapH,
OolIKapyB UCTEHIIOU dBa3ura pyi oepau,
JIeCaK TYFpH OYIajm.

WuctutyT Oup HedTa (akyabTeTIaH
TapkuO TonraH OynuO, MIaxapHUHT 3
Ta TyMaHHJar¥, SI'’bHU MOUTAXTHUHT
Typiu KuUcMIapumaru 5 Ta OwWHOIa

KOMITaImras 3. Yina BakTiapaa, Anuimep
BacukoBuu kyminald eTakdum XOPHKHUN
ONIMH TabBIUM Myaccacajlapujaru xadu
Oapua Kymainukiapra sra OynraH, Oapua
(dakyIpTeTIIapHH OUp >KO¥Ta >XKaMmiaraH
WNHCTUTYT KaMITyCHHU SIpaTHII Ba3u(pacHHH
kyiran sau. Uactutytauar Amup Temyp
KyJacuaaru 6 KaBaTiiu acoCUii OMHONapuIaH
OupuHH yTa KHcKa naBp — 40 KyH wunia
FOKOPH Jlapaxajia OUTKa3uiIIu.

2014 #imnum Anumep Bocuxosuu
BaxoOoBuu ToIIKeHT jaBiaT UKTHCOIHET
YHUBEPCUTETUIA PEKTOp JaBO3UMHUTa
taliunnanan. Anuiep BocukoBuu Oy epaa
XaM Te€3 0paJia KaTTa )KUX03Jalll, TAabMHUpJIalll
Ba YKyB kapaéHUHN 3aMOHABU A TUPUIITA,
UKTHCOMUET (paHIapHHU WIMHI acociapiaa
VKUTHIIHY fyara KyHumra karra 3THoop
oepau.

Anumep BocukoBuu Baszup >THO
TalMHIAHTaHIAHOK, 1acTiab, Y36eKkucTon
Xyayaunara Oapya onuid Ba ypTa Maxcyc
TabJIUM MyaccacallapuHUHT TypJuya
daonusTHHU: YKYyB-TapOUsS HILIAPH,
yCIyOuii Ba MOAIUH-TEXHUK TabMHHOTH,
npodeccop-YKUTYBUYUIAPHUHT HIMHUU
CANIOXUATH Kabum MacanmamapHu Owpma-
Oup YpraHraHu, YHU TaxXJIHJI KAJIHUIITa Oeln
Ooriaranu Emumua. Ky BakT yT™al, y Kummm
eTuO OopmaraH Ba SIKMHJAH TaHHIIMAaraH
OUPOH-OMpP MHCTHUTYT, YHUBEPCHUTET, KOJIISK
€KM JIuLel, Majlaka OLIMPHUII Myaccacacu
KoiaMmand. by wmmmapra Gapua pekropriap
XaM coxalap KeCUMHJIA KeHT a0 KUIMHA
oommnannu. Xyma Kym BHIOSTIAPHUHT
OTMunapuga y KHIIK OOMYUIHTHAA
pexToprap Ba OOIIKa MyTacaIiIn XOIuMIIap
WINTUPOKUAA Te3-Te3 cail€p Hurmiunuiap
YTkazuna Oonutanau. OIud TabJIUMHUHT
9HT J1on3ap0, okcad KomaéTran MacaianapH,
OupuHYM HaBOaTaa, TAbJIUM CHPATHHU
OIIMPHUIN Ba YHUHT YCIyOUil TAbMUHOTHHH,
npodeccop-yKUTYBUMIAD CATOXHUITHHH
KYyTapuIl macajajlapu KEHT TaXJIHIUN
MyXoKaMallapJaH YTKa3uja OOUIJIaHIH.
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AWTHII TO3UMKH, T€3 0paJia TAbINM CH]paTH
Ownan Oornuk unuiap 6apua OTMmnapna
KUOOUU JKOHJIAHAW Ba OJHUU TabIUM
MyaccacaJapuHUHT Oapua paxbapiapu
Ba mpodeccop-YKUTYBUHIAPH Opacuia
XaM 3aMOHaBUH TabJMMIa KapaTHITaH
Xapakatiap aBx ojia OOIIIa .

AliHUKCa, JaBiaT MUKECUAA OUPUHYN
MapTa MaMJaKaTUMHU3 OJIMH TablIUM
MyaccacalapuHHUHT KUTOO (DOHIMHU UHTIIN3
THIUIAard 3aMOHaBUi KuTOONap Omian
OOMUTHII 3apypIINTH MacalacH KYTapuJIIu.
UyHku, $aH Ba TEXHHUKAHUHT TYpJIH
coxajapuaaru AyHE eTakdy OJUMIapHHUHT
YKAXOH HUKTUCOIMETH PUBOXJIAHUILIMHUHT
3aMOHABUH TEHICHIUANIApH Oyiindya »HT
CYHITH XaJKapo WIMHH TaJKUKOTJIap Ba
HaTHXajJapura, SMOUPUK TaxJIMIIap Ba
Oomrkajapra acoCIaHraH WIMHHA HIIIapu
XaMJa acaplIapuHUHT aKCapUSITH WHIIU3
TUaUAa Jor 3Tuianu. Harnxkana, HHIIU3
TWIMHY OMMaBHUU paBUIIJA YpraHuIl Ba
VKUTUIIHUHT J0J3apOnuru omubd O0opaw,
Oy aca — OM3HUHT TanabaiapuMusra ayHe
OnmnmMIIap Xa3uHACUTa KHPHIIT HMKOHUSITHHA
Oepau. PecnyOnukamu3 oJui TabliuM
Myaccacanapuaa OMpHHINA MapTa 60CKIIMa-
0OCKHWY WHINIM3 TUIWJA YKUTUIAJUTaH
TypyXJap TalIKiI dTHIa Oonuianmu, Oy xam
WHIJIA3 TWIMHU PUBOXIIAHTUPUIITHUHT STHTH
OOCKUYHN YUyH MOHAEBOP Ba TYPTKH OYIIIH.

VYHUHT (haonuaTuAa TOMMUI paBHIIIA
SIHTUITHKIIAPHU Y pranu® OOpHIL, HHHOBALIMOH
MaxCyJIOTJIApHU HIUTA0 YMKHII Ba JKOPHMA
STULITa WHTUJINII, MyailsiH MyaMMOJapHU
XaJI STUIIHUHT caMapaii yCyUTapHHHU H3Tall
KaOW KYTu1ad MHACOIIIAp KEITHPHUIIT MyMKHH.
MacanaH, TaBJIUMHUHT y3JTYKCH3JIUTH Ba
aXpaJMacIUIrMHU TabMMHIIAIIra OYiaraH
JIOUMUH WHTHIIUIINA MaKTabrada TabJIuMIaH
TOPTUO, TOKTOpaHTyparada OyIraH TabINM
KJIAaCTepHHU SpATHUII MMKOHUHH Oepju.
Bynra Anumiep BacukoBrY TOMOHUAAH acoc
COJIMHTaH, TABIMMHHUHT 0apya 00 CKUWIApUHA
¥3 MUMUra OJraH MKKUTA XaJIKapo TabJIUM

Myaccacacu Vosiq International School
and Kindergarten Ba Kimyo International
University in Tashkent épkud Mucomup.
TomkeHt Kuwmé XajxkKapo
YauBepcuTeTnia 6apua xapa&Hiap — MOUIN-
TEXHHUK 0a3a, KOMIbIOTEPIAIITHPHUITaH
VKATHII TH3UMH, IPOPECCOP-YKUTYBIMIAP
(aonuaTH Ba OOMIKAnIap TYIHK XOPIOKUN
TaxXpuda xam/ia aMaauéTra acocyIaHraH Xomnaa
omu6 dopumoka. [podeccop-yrutyBunnap
TAapKUOWMHUHT aKCapUsATH UYET OIIIHK
MyTaxaccuciap €Ku Xopuxaa YKuO Kenran
UCTEBAOIIMN EMUIApAUP. YHUBEPCUTETIATH
KaTop TabJuUM HYHAJIUIUIAPH XaM SIHTU
0yu0, Mamitakar dXTHEKH YUyH yTa 3apyp
Oynran MyTaxaccHcIapHU Taiépramra
KapaTWIraHJInru OMi1aH aXxaMUSTIIHIUD.

4. MakTad sipaTran 0JiuM

IIpodeccop A.B.Baxo06os
«Y36exkucTonaa MoJius, OaHK, XHCO0
TU3UMHMHU MYBO()UKIAITHPUIIIHUHT WIMHH
acociapu» MaB3ycHuIa HIMHH MakTab
sipaTHO, yHUHT pax0apauruaa 15 nan opTuk
(haH HOM3OTIapH, JIOKTOPJIapy TaiépiaraH.

Iy ypunna TowmkeHT Mouusd
HHCTUTYTHHUHT PEKTOPH, HKTUCOTUET
¢annapu pmoktopu, npodeccop T. 3.
TemabaeBHUHT KyWumaru (GukpiIapuHu
KEJNITUPUILIHY YPUHIIH 10 OMIIUK:

“HCTUTYTHUHT TapuUXUTH Hazap
conaaurad Oyicak, MyCTaKWJUIMK OuiaH
TeHrgom cudaruaa GaoJuiaT OPUTHO
KEIMOKJa, ymoy Hy(y3/11 HHCTUTYTHUHT
acocurcu cudarnia ycro3 Akagemuk Mypon
[HMapudxomxaeBHu, andarra, 3cIaMacaan
WJIOKUMU3 UYK, y KUIIH 320apaacT OJIuM,
KaMTapuH pax0ap cudaruaa €m MycTakul
V36eKHCTOHHIHT PHBOKIIAHUIIIATA 3HHUHT
MYHOCHO XHCCACHHM KYIIHO KEeTIunap Ba
Kymiad morupmiap taiépnad, wiM-gpan
iynuaa y3ura xoc MakTal sipataunap.

AHa my maktabra MaHcy0, MyHOCHO
HIOTUPATIAPUAAH OUpPU UKTUCOMUET (haHTapu
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JnoKkTOopH, mpodeccop BaxobGos Amurmiep
BocukoBuu Oynaaunap. Axagemuk Mypoa
MlapudxomxaeBan TomkeHT Monus
WHCTUTYTH acocYWIapuiaH OWpHU Jecak,
xeu myOonaracu3 Anumiep BocukoBuunm
TomKeHT MONUS WHCTUTYTUHHHT SIHTH
kuédacuHUHT OyHEIKOpIapuIaH OUpH
cudaruga pTUpod TCaK YpUHIN OYnaau.
XammaMu3ra MabiIyMKd, TOIIKEHT MOJUS
WHCTUTYTH Y3 AaBpra, TOIIKEHT MaXpUHUHT
y4yTa TyMaHH Ba Oemta XyAayaaa TapKoK
Koimamran sam, Oy 3ca ¥3 HaBOaTuna,
nejaror xoaumiap Ba Tanabnap y4uyH
Kyda KYI HOKyIaWIuKiIap TyFaupap 51H,
cababu mapc MamFylnoTIapura y OMHOmaH
Oy OwmHOoraya etm® OOpHII XoJaTiapuia
TupOanIuknap tydainn kKedukuiiap,
OMp XyXKaT yUyH XaM peKroparra Keiud
KeTUILIap, KYUUHTKY, Y0y HOKYJIaHInKIap
Ty¢ailnu OyTyH *aMOAHUHT XaJoBaTu HYK
9.

ABBano, XYKYMaTHUMHU3HHUHT
Xallpuxoxjaukiapu Ba Anumep
BocukoBuyHUHI cabiu-XxapakaTiapu
Tyaiim TOMKEeHT MOJIUS HHCTHTYTH OYyTYHIH
3amMoHaBuii Kuédacura Ba HadakaT MUIUTHNA
MeXHaT 0030pHra, OajKu KaxoH MUKECHIA
MexXHar 0030pura pakodbaTdapIomI Kaapiap
Tail€pIOBYM MacKaHra aiyianau. Anuuiep
Baxo6oB Hadakar paxbdap cudaruna, banku
3a0apaacT oMM, HKTUCOMYIH CU(ATHIA XaM
y3ura xoc miaMuil maktad spatud, UiIM-
(¢aH puBOXXHra MyHOCHO Xmcca KymwuoO
KeJIMOKJa. bu3HuHT Hazapumuzga Ajuiiep
BocukoBu4 MycTakWIIMKIaH KeHUH 0030p
UKTHCOAUETHTA JIOUDP HIMUH-TAJTKHKOT
WILIapUHU 0Ju0 OopraH JjgacTiaOKu
onuMIapIaH oupumup. Y36ex uiM-danura
MYHOCHO XHcCa KYIMraH HWKTUCOMAYHU
omuM, mpodeccop Axmambex Yiamacos
OunaH XxaMMmyalnmuduukaa Tai€pnaHran
“Uxtuconuér Hazapus’cu Ba OomKa
Ky11ad mapcivk Ba YKyB KyJUTaHMallaph
pecnyOnukaMu3HUHT Oapua Onuii

TaBJIUM Myaccacalapl yI9yH acoCHH YKyB
anabuémnapu cudartuia GoiigantaHUIMOKIA.

5. UHCOHHHMHT MOXHSITH aKJjjaa, aKkJIHUHI
MOXMSATH COFJIOM XaTTHU-XapaKaTAa

Mamxyp Hemuc onaumu Ieopr
JIuxTeHOCpTHUHT KyHujaaru cy3jiapuHu
KeITUPUIIHU JKOM3 J1e0 Ounguk:
“OnaMuiink—¢paKar OMITMMIOHIMK/IA SMAC,
0asKky ,aBBAJTH aXJ0/nap Ou3nIap ydyH
KWITaHIIUKIIApY KaOu Kelnakak aBiojyiap
YUYYH HHMa KOJJIWUpA OJMUIIAMU3AAIUD” .
Byrynru xynna Anumep BocuxkoBuu sipatran
WIMHNA MakTa0, y KHITH TOMOHHJIAH amalra
omMpUITaH OYHEIKOPIHUK WILIApU OYIOK
KeJIaKaKHUHT COXHOJIapu-aBIoJIapuMH3Ta
XHU3MAaT KUIMOK/A.

Japxaxukar, Anmmiep BaxoOoB siparran
KHUTOONAp YKyBUMIApAa TyHEBUI HKTUCOMMN
TaQakKypHH NIAKJUIAHTHPHUINTA XHU3MaT
kunaau. Yyaku, myxrapam [Ipesunentumus
[ITaBkatr Mup3uéeB TabKuIaraHiIapuaek,
JTyHE aXJIMHU OyTYH UKTUCOIUH Ba HOKTUMOUIA
Myammonap Oe3oBTa KuUJIMOKAa. byryn
aépBcu3 paxkoOaTia MKTUCOAMN OMIMMra
3XTUEXK KydaWmokaa. AWHaH Anwumiep
BocuKOBUYHMHT O1IviA, pAaBOH THJIJATH Ba
WIMHUH acociaHraH anabuérnapu éuuiapra
WKTUCOAMETHUHT KOHYH-KOHMIAaTapUHU
Ounnmupaau, 0030p Ba YHHHT CHp
acpopIapuHHU Yprartaiu, TaTOUPKOPIIHK, MY,
OaHK WIIIN, COJTUK, OIOJKET, MOJIUS, KPEIUT
Ba 111y KaOu (haosusT Typliapy OMIaH TYKHAII
KeNraHaa Mypakkald ImapouTiapra Tymuo
KOJIMACIIMKHH YpraTa/iu.

Tanukim onum, xxamoar apooou, Kym
vinnnap Tomkent nasnat HlapkuryHocauk
YHHUBEPCUTETHUTA PEKTOPIUK KHUIITaH,
¢unonorust hanmapu ToKTOpH, mpodeccop A.
MaHHOHOBHMHT Kyiujgaru TabpudamuHu
KEeNTUPHIITHN MaKcajara MyBoGukaup, acod
OWJIIUK:

“Anumep BocukoBuunu
MaMJIAKATUMHU3HHUHT Xap OUp YeKKacuua

10
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XypMaT-3XTHPOM OWJIaH THITa OJIaJUraH
UHCOHJIApD COH-caHoKcu3. UyHku, Oy
WHCOHHHMHT XaMMaMM3ra uopar O0ymaauran
XHUCIaTIapu OEHUXOs Ky, Oymap: I0KOpH
Japaxkajaru TAlIKWIOTUIIINK, OaMOXYHIIHUK,
OYUK dYeXpaluk, OaFpHUKCHIIHK,
MEXMOHIYCTINK, CAMUMHIINK, XypCaH]
KaHQUATININK, TYKUH TaCTypPXOHIHUIIUK,
y30ckoHa CHUHUPATININK, TYFPHUCY3IHK,
MapIiuk, dap3aHgiapu, AYcTiIapH,
mIorupAnapu Ba Oapya sKUHIapura yra
MEXpUOOHIINK, KAMTAPIINK, OKKYHIFIUTIIIHK,
ajojaTnapBapiuK, BaTaHIapBapiuK,
MULIATIAPBAPIUK, OJUMIUK, THHUO-
THHYMMACIIUK, MEXHATKAILINK, OIIHHIINK,
33ryJauK Hynuaa A0MMO HELIKaJaMIIMK,
JUKKAT-3TUOOPIUINK, Xap Oup >xoiina Ba
Xap KaH/aail Ba3uATAa XaM SXIITHINK KHJTHIIL.
Vitap Oy ka0u Ky1iad ry3an XuciaaTiapHUHT

9]

coxubuaupnap”'.

! Tabaum-TapOus Ba Mabpudarra OaruIUIaHTaH yMp.
Xankapo “Antique World” nnamuii akagemusicu
aKaJIEMHUT'M,UKTHCO/ (haHIapH JIOKTOPH, podeccop
Anumrep Baxo6os 608maa. — Unmuii-mabpuduii
Hamp. // Jloiinxa paxOapu Ba HamIpy4yH
macwyn npodeccop HI.P. Kobunos. — TomkeHT:
«Poytaxtexclusiver», 2023. 101-102-6.

Anumep BocukoBmdu xakuma KaHua
ranupMalInK y KHUIIUHUHT OyHEIKOPIIUK,
Tamab0yCKOPINK, TaIlOUPKOPIUK Kabw
KHppaJlapy YUKUO KeJaBepau.

Anumep BocukoBuu HaBKUpOH 60
¢muHru3 myobopak OYyiacuH! CHUBHHHT
OPTHMU3, EIIIApUMU3 YUyH VilTab KyiraH
yIKaH, Xaipiau UIUIAPUHTH3 KYIUTUTHHH
sxumm Omnamu3. CU3HUHT OyHIIaH KeWHHTH
Oapya WILTApUHTU3rA SHAga paBHAK, Xaip
Ba Oapaka TWIad KOJIaMu3.

11
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YVT 330.33

T.C.MAJIUKOB,

Towikenm monus uHCIMUmMymu

“Monust” unmuti maxmadbu paxbapu,
ukmucoo garnnapu dokmopu, npogheccop

HMHBECTHLHHUOH KO3UBAJOPJIUK: HUMA ¥Y?

MamnakatumMu3ga TagOHPKOPIUK
MYXUTUHU PUBOXJIAHTHPHIL Ba UHBECTULIOH
YKO3UOATIOPIIMKHY OIIMPHII HYIIapu XaKuaa
ram KeTraHjga, OM3HWHI4Ya, gacTinad 0an3u
oup dbynmamenran (Tyd) macana (MyamMMo)
Japra aHWKJIWK KHPUTHO onmumI Kepak. by
6ab3u OMpOBIApra rapun YPUHCH3ACK, SPHUII
¢KU OPTHKYAJEK TYIOJICA-[a, Ha3apUMHU3/a,
IOPTUMH3Ia TAAOUPKOPIUK MYXHTHHH
PUBOXJIAHTUPULI Ba HHBECTHULHOH
YKO3UOAJOPIUKHY OMIMPHUIN HYITapUHUHT
camapaiu “BapHaHT JapuHU TOMHIIHU
alHAH aHa MIyHJIail AaHUKJIUK KHPUTHO
OJIMILLIaH alipo TacaBBYp KMIMLIHUHT HII0XKN
ity (Gomwmar kepak). Myammo “Y36eKkicTon
WHBECTHILIMOH MYXUTHHHHT )K03U0aIOPJIUTH
— TaJOMPKOPIMK TaPAKKUETUHUHT MYXHM
oMuin”’, “Xyayaiiap HWHBECTHIIHOH
KO3UMOATOPIUTUHHU OMMUPUIIHUHT
acocuil WyHanuuIapy Ba HHHOBAllMOH
HHCTPYMEHTIapaan Qoimamanum’,
“Kynai TaJOMPKOPINK MYXHTHHHU SPATHII
(PYBOXIIAHTUPHII) YUYH 3apyp HUKTHCOAUN
(MonusiBHif) 4opa-Tandupnap”, “UKTUCOAUN
CEeKTOpJiap OJIAMAAru TagOUpPKOPIUKHU
PUBOXIIAHTHPUII MyaMMoJiapu” cudatuaa
TAJIKWH KWJIMHTaH/1a 5Ca YHHUHT JI0JI3apOJIUTH
sHaga yTkupiamaau. [lam Oy ypuHza,
XyCycaH, “MHBECTHIMOH K0310a0piuK’’

' Xynau myHznai tap3ga « AHBECTHIMOH MYXHT

(MHBECTUIIMOHHAS Cpe/ia) Ba “WHBECTHIMOH HKJIHM
(MHBECTHUIIMOHHBIN KIIMMAT) KaOH TyILIyHYaIapra Xam
EHJAIINII MaKCaAra MyBO(UK.

(TyLIyHYacH )HUHT HUMa KaHJIUTH, Oy nbopa
€Kku cy3map OMPUKMACHUHUHT cy3Ma-cy3
HUMAaHU aHTJIAaTUINN, y(JT1ap)HUHT HETH3Naa
HUManap €TUIIM MYMKUHJIUTHA TYFpUCH]IA
KETMOK/Ia.

Adcyckn, macana KyH TapTuOHra
Oy Tap3 (acmekrt)ga kyuWwmnranna “lan
aManuéTUMM3Aa COAUpP OYIUIIM MYyMKUH
OyiraH aHuK OWp MacalaHu yaganail (Xaj
KWIHII) TYFpPUCHA KeTaéTraHjaa yHra Oy
MYaMMOHUHTI “TUKUIITUPUINII U KAaHYAJIUK
Ypunnu?”, — pgeryBuuiap opammus3jia
Tormwiaau. “SlHa ya cod Hazapuil TaIKUH
KWINIUIAPMHU, sTHA Y1a Xxed Oup Qoitnacu
WVK KypyKIaH-KypyK OJHO KOYWJIaJUTaH
ramnapmu?”’, — ned, y3p, MNEUIOHACHUHU
TUPUILTUPYBUYHUIAD EKU DHHCACHHHU
KOTHPYBUMIIAP XaM aTpoUMU31a HYK IMac.

TaaxxyOmap OyncuHku, Vy30ekK
UKTUCOAUN (Ba ailHMKCa, MOJHSABHH)
“unMm omamu’ma conup OYynraH Ba
Oymaérran “BOKENUK IapHUHT, XaTTO
CHPTIAAH [03aKHPOK TaXJMIH XaM, Xap
KaHJail wiMaa OupiamMuu Ba MPUHLIUAMHAI
axaMHsATra sra OyiraH xamjaa Hazapjia
TyTa€TraH HapCaMU3HUHI acyl MOXUSTHHU
AHUMKJIAINTa KapaTuirad (Xu3MaT KUJTyBYH)
Oy XOJaTHHU Xap KUM ¥3 Kapudu OuiaH
YI4a€TraHIUuruHUHT TYBOXHM OYiamwus.

2 By Ypuna Ous3 11y Macaanap akc STTUPHING, YbJIOH
KMJIMHTaH Ba XaMOH KMJIMHAETraH MJIMHHM TE3HC,
MakoJjia Ba XaTTo MoHorpadus, YKyB KyslaHMa Ba
JApCIUKIIAPHE XaM Hazap/a TyTaéTHPMU3.
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OHI ayuWHapJMCHU IIyHJIaKH, OyHZa Xyp
GuKpIMIAK EKN PUKpIAp XUIMA-XAJLTUTH
Xamjaa Ccy3 SpKUHIMIM KaOuiap pykau
KWIMO KYpcaTuiaMoraa. Xon0yKku, XaKkuKui
WM Xap KUMHHUHT “Kapud’u (caBHSCH,
Jnapaxacu, gpaxMm-papocat, KOOHIUATH,...)
OWIaH YIYaHMalad. YHUHT YiodaHaJuraH
V3 “kapuu’mapu Oop. ByHH wuHKOD
STHII, aciuaa, MUCOJ Y4yH, ¢’ = a’ + ¢’
Kypunuimra 3ra 6ynran [ludarop teo-
pemacunu a’ = ¢’+ ¢’ éku 6 = a’ + ?
tap3zaa udopaanam ounan 6apodap. ByHunr
ycrura, 6usz 6y macamama ¢’ = a’ + ¢’
KYpUHHUIINTA 3Ta OYNTraH TEHTIMKHUHT
(dakar “HUuruHIHCU” EKW “KYIUIMIYBYH-
Jap”MHUHT YPHUHU aJMAlITUPHIL OWJIaH
yekjJaHaéTranuMus Uyk. by Tenrnmukna
xap Oup XaJHHWHT “napaka’JIapuHH XaM
(MacanaH, KBaIpaTHHHT YpHUTA KYOHU KU
0olKa JapakanapHu KyiHuO Ba XaTTO yHAAru
umopaitapau (+, —) xaMm ) y3raptupuo,
TankuH Kuiaaétupmus. Arap [lugarop
TEOpeMacH IIy WIMHHUHT 0ab3H BaKUIUIAPH
TOMOHHUJAH LIy Tap3/ia TaJIKUH KUIIHUHCA,
MaTeMaTUKJIApUMHU3HUHT “peakuus’ cu
KaHjaail Oynumu MYyMKHHIHTUHU K¥3
OJJUMHU3TA KeJaTHpa ojaMu3. BUPOK,
UKTHCOJ (MOJUS) WIMHJA XYIAH IIyHIan
xoJllaTra Kapamjga, Mab3yp TyTacus,
Oedapkiuk Ba XadcalacU3IIMK YCTYHITHK
KwIMoKJa. “CeH MeHra Terma, MeH CeHra
TerMaiimMan!” TPUHIUIINIA UTOATKOPOHA
puos KwiMHMOKAa. Ba HaTmkana, Oy epaa
“COKMHIHK” y, “CyKyHAT” XyKM CYpMOKIa’.

* Acnupa Oy ypunpa xam 6u3 daxar Y3UMH3HHHT
Iaxcui (UKpIapUMHU3HU Iy Tap3ga udoganad
KoJIMacaaH, OaJIki HIyHAal KeCKHH XyJocanap
YHKapHIIra UMKOH Oepran Oup Heua “¢axT’napra
XaM Mypo’kaaT KWIMIIMMHU3 Ba yJIapHHU LIy jKoWaa
KENTUPHIINMH3 Kepak 311. JIEKHH MaKoJiaMu3 YbJIOH
KWIMHUIIN MyMKHH KOH(EPCHIMAHHN YTKAa3UIIAaH
MaKcaj, yHHHI HMUMara KapaTWITaHJIUTH, KaHxai
MacajajiapHd MyxXokaMa KHJIHIIHHHT Ky3aa
TYTHJITQHIIUTH, OyHra MMKOH Oepmaiiau.
HlyHunraexk, OyHra KOH-KOHHMH3ra acpiap
JIaBOMHJIa CHHTUO KeTraH “y30eK4MauK” HyKTau
Ha3apuaH Kapail Ba y30eKoHa aHauIIa XaM OyHra
Wyn xyiimanam.

busnauHrua, OyHIad XO0JaT HMKTHCOJ
(MOJIHST) WIIMUHMHT Y3HTa X0¢ (POoKHaCHIaH
napakaup. Kyiiuga ana my “OYnuink”’Hu
“surupya’ Oyica-ia, TYITUPUIITA XapaKatr
K6, yHu “Y36eKuCcTORIa Tan6HPKOPIHK
MYXHUTHHU PUBOKIIAHTHPHII Ba ”HBECTUIIHOH
XKO3UOAJOPIUKHY OMIMPHUIN HYITapUHUHT
0ab3u QyHaameHTan (Ty0) Macaianapu
Xycycuaa ailpum Mmynoxazanap”’ KecuMHuaa
KYpuO YUKHUIITa XapakaT KUJIaMH3 Ba YHUHT
€nru3 Oup XuXaTu (acmeKTH)ra »bTHOOP
OepuI OMIaH YeKIaHAMHE3, XOJIOC.
Kymnanan, Mamiakatumusjga
“HHBECTHUIINOH KO3U0AIOPIUKHHU OIIHPHIII
Wynnapu”’ TyFpucuma “Kairypaérran”
nalTUMU3]a, aBBAJIO, I'all HUMAHU OLIMPUILL
HYynapy xaKuia KeTaéTraHaIurura aHuKJInK
KHPUTHO ONMUIIMMHU3 Kepak. “HMHBecTHINOH
xo3ubanopnuk” HuMma? Huma y? YHUHT HEIMa
9KAHJIMTUHU XaMMaMH3 XaM OunamMuszMu?
Wkku mycTakui cy3nan ubopar 6ynran Oy
nbopa (OuprKMa) HUMaHU aHIIATaAu? YHUHT
3amupuga Huma(nap) éraau? YHU THIra
OJIFAaHUMM3Ja KY3 oNauMHU3a HUMa(1ap)
raBJajJlaHUIIA  JO3UM? Vii-xaénumusra
HuMa(1ap) Kenumu Exku yYHU Huma(iiap)
KaMpad onumu napkop? Xymiac, MOXUATaH
“MHBECTUIIMOH >X03M0anOpIuK” HHUMA?
VYHU UAPOK 3TUII (TYLIYHHUII) XapaéHuaa
HUMaJapra 3bTHO0p 6epMOK JIo3uM?...
Bupunyuaan, xaTrro mry Kedarw
KyHIy3/la XaM VY3JapUHUHT KYHIAJIHK
xaértuna “MHBECTHULMOH X03u0anopiauk”
nOOpacuHM MIUIATAETraHIAPHUHT MabiIyM
Ooup xmcmu, y3p, “Temup XOoTwH”Jgaru
“KyukopBoii aka” — axpoauma*. Yiapra
HucOaTaH “MHBECTUIIMOH K03MOaIOPIHK
HuMa?”’, — meraH Tap3jaa caBoJ Kyiuica,
“Humanunon?” &xm “Humanmopnuk?”
Kabu aKc CaBOJUIAPHUHT KYWWIUIIUIaH
axabrmanMaciuk kepak. OOBEKTHB PEaUTUK

4 By epma y36ex apamarypru ll.bombekoB acapu
acocuga “V3bexpuubMm’ga TacBup (cypar)ra
OJIHTaH Oanuuii (PHUIIbM Ba YHUHT IepcoHax (00pa3)
Jlapy Ha3ap/ia TyTHIMOK/A.
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— my. byHnan ky3 roMu0 OYynmaiinn.
bab3u xommapna my cCOXaHWHT “HOH WHHU
Maxcyc “e0” ropraH “HiIM axJu HUHT
alpuM BaKWJIJIapu TOMOHMJIAH IIyHIAl aKc
CABOJIHUHT KaWTapuiuiy (Oepuauim) sca
— Keunpub OyMaiiiuran xou.

NUKkKkuHYHAAH, “HHBECTUIHUOH
XK03u0aopuK” Oy — Mypakkad TylryH4a.
YHuHT OyHAai “Xucnar’ra 3ra SKaHJIUTH,
9HT OAAWH Tap3aa udoaararaHuMH3/a,
“TylryH4a  HUHT OMp dMac, OAJIKU UKKH CY3
Omnan uponaTaHTAaHUIAH XaM KYpHHHO
Typubau (6unu6 osica O0ynmanu). ByHuHT
YCTHUra, YHUHT OMPHHUYUCH XaIKapo arama
O0yica, MKKMHYHMCH 3ca ¥30eK THIHIa
HUCOaTaH KaMpPOK HMIUIATHIAJUTAH CY3IHP.
XyAu UIYHUHT YUyH XaM YHUHT 3aMHpHIa
HUMa ETTAHIINTH Ba MOXMITAH Y HUMAaHH
OMIIMPHUINA MYMKHHJIHTHHH XaMMa XaM
aHMIallra — KOAUP 3Mac. ByHUHI yuyH
MaxcycC Ta€prapivk KypHIll TAKO30 ATUIIAIN:
a) xed OyiMaraHaa 11y Cy3JapHUHT U30XU
KeJITUPWITAH KUTOOJNAPHU “THUTKHIIAINI Ta
TY¥pu Kenaay; 0) yTapHUHT OUTTacHUra sMac,
Oanku OWp HeuTacura Mypoxaar KHIMOK
3apyp; B) OapuacuHu oiui Tap3na “ykumnr’
aMac, MYHWHTAEK, “YKUII~ XaM Kepak;
T') XOXHIII-UCTaKKa KK OOIIIKa CO() CyObEKTHB
OMMJUIapra TasHraH XoJija MaHOaJapHUHT
(dakar OuTTacura “caxma” KWiIMaciaH,
YIapHUHT OMP HEYTACHHU Y3apo TaKKOCIa0
(xuécuit Tax M KUIMO), yMyMHUil KECHIITyB
HyKTaJapUHU aHUKJIAL JIO3UM; 1) Ba [IyHJIaH
CYHT yMyMdaTHpO( ITHITAH sroHA Oup
TYXTamra KeJIMOK JIO3HM.

YyuHuyugan, “UHBECTHUIHUOH
YKO3MOATOPIUK’Aard  “MHBECTHIIMOH" CY3H
— y30exoHa cy3 amac. Y —sicama cy3. By epia
OyHJal cy3 ‘“9k03u0aTOPIUK HUHT KaHIak
XapakTepra 3Tra dKaHJIUTHHH KypcaTHIIra
XH3MaT KWIHO, YHUHT cupaTnHu Oenrmiad
OepMoOK/ia. YHUHT HETH3UHH “‘WHBECTHIINS
cy3u (aTaMacH) TalKWJI ATaJly Ba y HIyHAaH
KeJMO YMKKaH XUCOOIaHaIi. DHT aCOCHICH, Y
—xanKkapo arama. JJyHEHuHT Oapya XaiKiapu

THINAA YHUHT ¥3ard yprapMaciad Oup Xut
Ba Oup MabHOJa KymnaHnunagu. daxar y
€xku Oy Tap3ja yHra KymuoO alTuiIaJuraH
KyHmuMyaap y3rapuilu MyMKUH, X0JIOC.

TypruHuuaan, 6as3u Oup cababiapra
Kypa “MHBECTHIIMOH X03U0aJ0pIuK” cy3
OupuKMacuIa “HKo3u0aJOPIHK IaH Kypa
“nHBeCTULU(s1)0OH” aTamacy Ousra SIKHHPOK
TaHUMIL. 3epo, Oy C¥3, Ke3H KelraH XoJuIap/a,
Ou3HUHT naBpumuszaa OHa TUIUMH3IA
MaBXyJn Oyiaran ‘ko3umbamopiux’”’
cy3uJaH 3pTapoK, KYNPOK Ba KEHI'POK
unuiatuiaagurad oynrad. LLyHUHr yuyH
XaM “UHBECTUIHU(S1)OH HUHT Ma3MyH-
MOXWSATHHU TYFpU TYIIYHHO eTTaHiap,
“K0310aTOPNUK HUHT HUMaHU OWJITUPUII
MYMKUHJIUTHHE XaMMa BakT XaM TY¥pH
aHrnaiisepmaiinmiap. Xon0yku, OyHHHT
VIyH ¥30€K THIINIa HIUTATIAIIA MyMKHH
6ynaran 80 MUHTAAH KYIPOK CY3JIapHUHT
M30XUra OaruluIaHraH 5 KWIIAK “V36ex
TUJIMHUHT U30XJIU JyFaTH Ta KapallHUHT
V3u — eTapiu. YHIOAa KEITHPUIUIINYA,
OHa TUIMMH3/Ia KYIJIAaHUINO KeTMHAETraH
“x03u0a0pIIUK” cy3H, pakaT cy3IapHUHT
y3ura apTHOOp Oepunaauran Oyica, apad
Ba (opc THIHIATH CY3nap OMpHKMAacHIaH
TaIIKWI TONTaH Oynuo, y “y3ura mapTyH
STUIUTHK”, “Y3UTa sKanb STHILIHK MabHO-
Ma3MyHIapuHu Ounagupanu. Jlemax,
“HHBECTHIIMOH K03H0aTOPIUK” OOIIKa OUp
KYpUHUIIJA “HHBECTHLHOH ¥y3ura MadTyH
STUNUHMK €KW “WHBECTHUIIMOH Y3WTra *anb
STULIIUK IAKIUAA XaM KYJJIaHWIMIIH
MyMKHH. Hazapummusnma, OM3HUHT Xo0Jiaa
YHUHT OXHPTH BapuUaHTH (“UHBECTUIMOH
Y3ura ka0 dSTUIUIMK )HH KYJUIam (MacaliaH,
“HHBECTUIMOH ¥3WUra kau0 STUIUIMKHU
omupHIn Hynnapu”’ Tap3uga) Makcaara
MYBO(QUK.

bemuHungan, “UHBECTUIHMOH
XK03ubagopank” HOOPACHHUHT MabHO-
Ma3MyHHU Ba MOXHATHHHU aHTJANIaa, Oup
NaUTHUHT Y3UJa, YHU TYFPU UAPOK ATULINA
XH3MaT KWIHITA MYMKHH OYJiTaH, JIEKHH
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0an3u OMp TylIyHapcu3 cabadmapra kypa OHa
TWIAMH3/Ia 11y Keuar KyHay3aa HucOaTaH
KaMpOK WIIJIaTUJIagurad: a) “xo3ub”
(¥3ura TopTyBuH, MadTyH 3TYBUH, ¥3HUTra
K0 KHIyBYH); 0) “xko3mba” (EKUMITHITHK,
aundap, MamoxaT; TOPTUII (TOPTHIIHII)
Ky4H, TOPTYBYH Ky, Y3UTra TOPTYBUH KHUXAT,
JUI0apIKK) B) “9k03ubanop” (;ko3nbara sra,
MaTyH 3TyBYH, ¥3UTa TOPTYBUH, MaPTyH
KWIyBYH, y3ura kand KUIyBuM, MapTyH
KUJIYBYH, K03u0anm, axoiub)’ kabwu
CY3JapHHUHT XaM KaHJail MabHO-Ma3MyH
QHTTIATUIIN MyMKAHIUTHTa YTHOOP OEpMOK
JIO3UM.

OaTHHYNAAH, OKOpUIATH Tap3ia
TabKUJJAHTaH OYIWIIUra Kapamaclas,
“HMHBECTHIINOH YK03H0aJOPITNK " HUHT MA3MYyH-
MOXUSITHHU TYFPH aHTJIAIJIA “UHBECTHIIN(S)
OH” Ba “K03H0aIOPIUK " TapHHU OUp-OupHIaH
QXpaTUITaH X0J1a €KM MEXaHHK Tap3ja
KYIIAII WYIW TAJIKUH KHJIWIITa XapakaT
KHJIMAacJIHK 3apyp. 3epo, Oy epla MaHTUK,
MaHTHKHU OOFJIHMKINK Ba STOHA MOXHUSTHH
udoganam xan KWIyBYH axaMUsATra ira
OYJIHIIHN Kepax.

> By Ba OyHIaH OJJUHIH YpUHIApJa KSITUPHIAETIaH
mapxJjapaa “¥Y36eK TUIMHHHT H30XJIH TyFaTu’.
80 000 man oprtuk c¥y3 Ba cy3map OWpUKMacH.
A.ManBanueB Taxpupu octuaa. — 1. “V36eKHCTOH
MUWJUTHNA JSHOHKIomenuscu” JlaBmat WIMUHR
Hampuérh, 1-xuma, 2017.—99 6. na akc sTTHpUITaH
MabJIyMOT Ba (pUKpIapra TasHHUIIH.

ErTunuuaan, imyraBuii xkuxar (HyKTau-
Ha3ap)aaH “HHBECTHIMOH y3uUra >xand
STUILIMKHY OLIMPUI” Tap3uaa uoaanaHran
“HHBECTUIIMOH JK03UOaTOPIUK HUHT
Ma3MYH-MOXMSITH XyCYCHJIa Tall KeTraHua
“unBecTULH(s1)OH” Ba ‘“ko3ubamopnux”
CY3JMapWHUHT, Ke3W KeJraH XoJuiapja, y3
Ba Ky4Ma MabHOJIAp/a WIUIATHIUIIA XaM
9BTUOOP/IAH YeT/Ia KOJIMACIUTH MaKcaara
MYyBO(HK...

Xymnac, KHIMK “Krcca’ MHU3/1aH “xpcca’
KyHuaarnya: MamiiakaTUMH3/1a, KyMIIaJaH,
“HHBECTHUIINOH YKO3U0IOPITMKHHU OIIHPHIII
Hymnapu” MyXxokama KMIMHAETIaH natia,
MaBXyMJIMK Ba “Xap kamiaga — xap xaén”
MPUHITMIIATA PUOST KUJIMAacC/IaH, aKCUHYa,
aBBaJIO, y (MHBECTHIIMOH K03U0aJJOPIHNK)
HUHT Y34 HUMa 2KaHIUTU TYFPUCUAA aHUK
Oup TacaBByp €KHM Kapamra 3ra OYJIMOK
no3um. llynnait 6up TyxTamra KennHuo,
CYHT yHIaH “cTapT’ OJMHCA, IOPTUMHU3IA
“WHBECTHUIIMOH K0310aJOPITUKHU OIIAPUIIT”
yYIyH HUMa (KaHIai) unuiap KHIUHUIIHA
MYMKHMHJIUTH YHYa Mypakkab O¥ynran
Myammora annanmanau. LlyHuHrOek,
WHBECTHUIIMOH KO3MOaIOPIUKHH OIIUPHIII
Wynnapu, ycy/uiapH, akijiapu, MeTo/UIapH,
MIPUHIMITIAPY Ba X.K.J1ap TyFpucuaa Gukp
IOPUTHUIN (TAIUPHI) YPUHIH (33 MaHTHKUHA
MabHOCHUTa ra) 0ynaau. 3epo, “AHUKINK —
amManéT Ba WIM-(DaH TapakKuETH TapoBH”,
— neb OexopaaH-Oekopra aiTHUIMaraH.

AJABUETJIAP PYUXATH

1. “V36ex TunuaMHr u3oxam myrati”. 80 000 1aH OpPTHK C¥3 Ba Cy3Map GUPHKMACH.
A .Manganues Taxpupu octuna. — T.: “Y30eKUCTOH MUJLTHI SHIMKITOoNeAusIcr” JaBiat
M Hampuéry, 1-xma, 2017. — 99 6.
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AHHOTANUSA. Ma3Kyp MaKonaoa mawiki Kap3HuHe MOXUSIMU YHU 103a20 YUKUuL cababiapu éa
MAWKYU Kap3Hu 6OWKaApUWHUHE Y3uea Xoc Xycycusmaapu épumub 6epunean. Mamiakamumuzoa
KeltluHeu eakmiapoa 0aeiam Or0xcemuy maxKyuLIueUHu MOIUSIAUIMUPULLOA ACOCAH 0A6Lam
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otidananurmoxda Maxonada Kuécuii maxaun yeyiu acocuda Y36exucmonda mawiky Kapsuu
OOWKAPUWUHUHS 3AMOHABULL XONAMUSA MYAIIUPIUK 6ax0cu OepuieaH.

TastHu cy3aap: dasram, KOHYH, éasughanap, 6100xcem, MaKyuiuK, 0aeiam udku Kap3u,
dasnam mawiku Kap3u, 0aeiam Kap3 Maxcoypusimau.

AHHOTAIUSA. B O0annoii cmamove paccmampugaemcs cywHoCmy GHewHe20 002d, e20
00bekmugHble NPUHUHBL 603HUKHOGEHUS U 0COOEHHOCMU €20 ynpasnenus. B nawei cmpane
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6 Hacmosuee 8pems 05l PUHAHCUPOBAHUSL Oeuyuma 20CyO0apcmeenno2o 010xicema 6
OCHOBHOM UCHONL3YIOMCSL 20CYOAPCMEEHHIIL GHeWHUL 0012. B 9mom Hanpaeienuy 6HympeHHue
BOICMOCIMIHOCIU MALO UCRONLIYIOMCS. B cmambe dana asmopckas oyenka co8pemenHozo
COCMOSIHUSL GHEUIHe20 0012a Y30eKUCmana ¢ ucnonb308anuem Memood CPAGHUMeNbHO20 AHAIU3A.

KirwueBbie ciioBa: [ocyoapcmeo, 3akon, (hyrkyui, 6100cem, oeguyum, 20cy0apCcmeeHHblll
GHYMPEHHDIIL D012, 20CYOAPCMEEHHbIL BHEUHULL O0I2, 20CYOAPCMEEHHOE D0I2080€ 0DbA3AMENLCMEO.

Annotation. This article examines the essence of external debt, its objective reasons for the
emergence and features of its management. In our country at present, to finance the state budget
deficit, mainly the public external debt is used. In this direction domestic opportunities are little
used. In the article, using the method of comparative analysis, the author s assessment of the

current state of the external debt of Uzbekistan is given.
Keywords: State, law, functions, budget, deficit, domestic government debt, government

external debt, government debt obligation.
Kupum

Xankapo amaiuét Taxpubacu
IIyHIAH JajgoiaT Oepaauku, X03up TyHEma
XaJKapo MOJUusd HWHCTUTYTJIapuaaH,
HUpHUK TIOKOpaT OaHKIapumaH Ba OomIka
MaMJlakaT XYKyMaTIapUIaH MablIyM
MHUKAOpAA TAIIK{ Kap3 oJMaraH aaBiat
oesipiim yupamainu. XO3WpTH JaBpaa
JaBJIaT TAIIKH Kap3d MyaMMOCH Hadaxart
UKTUCOTYN OJNIUMIIAPHUHT, Oanku QyHEaru
HadakaT Kammok ¢KW pUBOXKIAHAETTAH
MaMJIaKaTIapHHUHT, Iy >KyMIJajaaH,
UKTUCOIUETH TAPAKKUIl TONraH MamulakaTiap
XyKyMaTJapuHUHT XaM acoCHH JHKKaT-
9BTHOOPUTAa TYMTaH yYMYMHKTHUCOIUH
XxoJlaT xucoOnaHagu. ANHUKCA, TalIKU
Kap3 MyaMMOCH XaMOH JaBOM JTagTraH
KOpPOHAaBUPYC MAaHAEMHSICHUTA KapIIH
Kypamum 0yinua kypunaérran uopanap
Ba HMKTUCOIHH (QAONIUKHUHT KECKUH
nacaiMIIMHUHT oKuOaTiapuuu Gaprapad
STUIIAA KUAIUN Tyc oaMoKa. Koponasupyc
MaHJACMUSICH JaBpHUIa HKTHCOIHM
YcuIm Ba WHBECTHIHSABUU (AOJUITUKHH
parOaTHaHTUPHUII, HIIIa0 YHKApHUII
CypBhaTIapUHU THUKJIAII, aXOIH OaHIJTHUTHHA
OUIMPUII, AAPOMAUIAPUHUA KYHAWTUPHUII
Ba TAJOUPKOPIUK CYOBEKTIApUHU KYIIao-
KyBBaTJIall Makcaauaa OyHEDArW JKyna
Kymnab, my XyMmiagaH, UKTHCOAUETH
TapaKKu{ dTraH JaBjiaTiap Y3JgapHHIHT

MUJUIMH UKTUCOAUETUTra, alHUKCA, MOJIUS-
0OaHK COXAaCHUHUHT JIMKBUUIMIIUTUHH CaKjia0
KOJTUII MaKcau/Ia aifHaH [Ty coXara yiIKaH
MabnarnapHu HYHAITHpPHINTA MaxOyp
o0ynMoknaa. by, ¥3 HaBOaTtuma, MyHEHUHT
Kyna KyTuiad gapiariapuia, ury KyMiIaaaH,
V36ekucTonaa XaM KarTa MHKIOPAArd
JlaBiaT OIOJDKETH TAKYHMIIIUTH Ba JaBiatr
Kap3JMapuHH KEeJITHPHO YUKApIH XaMmIa
MOJIUSBUH HOMYTAaHOCHUOJIMKHHUHT f03ara
YUKHUIIUTA ca0ab OyIIu.

V36exucron PecryGnukacu Muimii
UKTUCOMUETHHH PUBOKIIAHTUPHUILA TABIIAT
Kap3iap¥, NIyHUHIEK, UKTHCOAUETHH
camapanu OONKAPUIUIIN XaM MYXUM
axaMusaT KacO osTagum. Y30eKHCTOH
Pecnybnukacu Ilpesupentuaunr 2022
inn 28 suBapparu “2022-2026 iwinapra
Mymkannanran SIHTH Y36eKMCTOHHHHT
TapakKKMET cTparerusacu Tyrpucunpa”
[M®- 60-connu ®apMoHUAA KEITHPHUITAH
YUYMHYH yCTYBOp HyHanumgaru “Muiumii
UKTUCOANETHH JKaJall PUBOKIAHTHPHIN Ba
IOKOPH YCHIII CypbaTJapuHu TabMHHJIAII
TyFpucuaaru 21-makcaamna Xxam MIJLTHHA
WKTUCOAMETHN PUBOXIIAHTHPII Ba JaBiar
Kap3JIapuHU caMapajiu OOIIKapum Oyinda
yopa-taabupiap Oedrmianrad. Xycycas,
UKTHCOMUET TapMOKIapuia dapKkapop IOKOpH
CypbhaTIapUHU TAbMHHJIAII OPKAJIN KEITyCH
Oemr frma axoJu SKOH OOIIHTa SUITH UYKU
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MaxcynotHu — 1,6 6apaBap Ba 2030 #iunra
60pu6 axonu *KOH OOIINTa TYFPU KeNaauran
napomanau — 4 muar AKII gonnmapunan
OIIMPHUII XaMmJa «JIapoMaJHu YpTadaJaH
FOKOpH OVJITaH JIaBiatiap KaTopura KHpHIII
y4yH 3aMUH SIpaTHIN, TaBiaT OMJKETH
TAaKYWJUTUTHHA KHCKapTupum Ba 2022
WHIIaH UMW UYKKW MaxcyJoTra HucOaran
YHEHT 3 ¢$ou3aaH omuMd KeTMACIUTHHH
TabMHUHJAIl XaMmJa JaBjaT Kap3uHH
OONIKApHIIJIA HHITUTa SHTH a0 KUIIHHTaH
TallKU Kap3 Mukgopu 4,5 MUIuaph
AKII ngonnapumaH omub KETMACIUTHHH
TabMUHIAII MakKcaj KuiInuO Oelruiianra.
[4] UlysuHr yuyH AaBiaT Kap3lapuHHU
OO KApUIIHUHT Ha3apuh-amManui
ACOCJIapUHM sSHAJa TAKOMHJLIAIITHPHUII
XO3UPTHU JaBPHUHT J013ap0 Macasanapuian
Oupu XucoOIaHaIH.

Mag3yra onpa agaduéraap mapxmu

Xankapo amanuéria HUKTHUCOIUN
amabuéTnapna eTakdd UKTHCOTIN OUMIIap
xap OUp AaBIATHUHT MOJIUS TA3UMHUHH aCOCHIA
OyFuHM OYJraH JAaBiar OrOJHKETH Ba JaBiar
Kap3J1apuHU OOLIKAPUITHUHT MyaMMOJIapura
KaTTa bTHOOP KapaTuO KeNWIITaH Ba
X03upaa xam 3bTHOOP OepMmoKkaanap.
Bbytox bputanusnuk mMamxyp UKTHCOIYU
Ba Hupuk nasnat apbobu Xou Meiinapa
Ketinc 1936 timnga vom stunran “banmimk,
¢ous Ba MyTHUHT YMyMUH Hazapusicu”
(“Obwas meopus 3ansmocmu, npoyeHma
u Oenee”) ned® HOMIJIAHIaH KUTOOHUIA
MOXUSTaH SHTH TapTHOTa CONHHAJUTAH
UKTUCOAUET Ha3apUsACHUIra acoC COJIIU.
Xankapo amanuéTna GapKapopIamTHPHII
cuécaru, 9HT aBBaJlo, Oy MaKpOUKTUCOMUETIA
MyBO3aHAaTHHU CaKJalll, HIUIa0 YHKAPHUITHH
KECKMH Japaxaja mnacaiumura Ba
OMMAaBHI UIICU3IUKKA WY KYUMaCIUKIUP.
NxTtucomnérHu OapkapopiamiTHpHUIITa
XA3MaT KHJIaJUraH SHTU Ha3apusra
Ba YHUHT MOJUS KOHIIENUIHUsACUTA

K.M. Keiinc acoc comau. YHUHT UKTHCOIUNA
TabJIMMOTHU JABIATHUHI MOJIUS CUECATHHHU
MIAaKJJIAHTUPUIID Ba (HCKaJl CUECATHH
umnad YMKHINTa yIKaH XHUcca KYIIJIHU.
K. M. Keiiac gasiar OropKeTH TaKYHIUTATAHA
MOJTUSUTAIITUPHILAA TABJIAT TAlIKK Ba MUKH
Kap3napuaaH (QoiganaHum cUECATUHH
amanuérra KupuTraH [5].

Xankapo aManuéTaa 1aBiar Kap3uHUHT
MOXHUATH, YHUHT KeTUO 4uKuil cabadbiapu
Macajajgapy Oyirda eTaKau HKTHCOTYH OJTM
[Tanaruotuc IlerkacHUHT M3NTaHULIIAPUAA
YyKyp Ba Xap TOMOHJaMa TaxJIMJI STUJITaH.
VY I'pennsina qaBnar Kap3JapuHUHT MATUTANA
HKTHCONUETHU MKTUCOAHUUA YCHUIIUTA
Tabcupura 6axo Oepran.YHUHT (ukpuda,
JIaBIIaT Kap3JIapUHUHT UKTUCOIUN YCHINTa
TabCUPH aBBaJIaMOOp JaBiar Kap3JIapUHUHT
xaxmura OeBocurTa Oornuk. JlaBiar
Kap3JIApUHUHT XaXMHU KaHYalluK OpTHO
0opca YHW HKTHCOAUETHH HKTHUCOIUN
yeumura Tabeupu WyKoaub 6opaau [6].

Poccusanuk eTyk HUKTHCOAYH
uKTUCOAMET (paHIapu AOKTOpH, mpodeccop
B.}O. KacaronoB ¥3 wu3maHunuiapuja
XalKapo aMalIuéTaa JaBiaT Kap3IapuHUHT
MOXHSTH, YJIQPHU t03ara YHKHII cadbadiapu
xaMJa YJIapHH MOJHUSIAMITHPHII
ycyJulapuHU KeHr Eputud Oepran [7].
Hktuconuér dannapu TOKTOPH, aKaJeMHUK
I.b. Tonsxk, [8] uxrucomuér ¢dannapu
nokropu, akagemuk B.K. Cenuaros Ba
npodeccop U.A. ApxunopnapHuHT [9]
WIMHUH W3JaHUNLIApUIA JaBJaT TalIKH
KAp3WHUHT MOXHMSTH Ba YHUHT XYyCYyCHSTIApH
KeHT oun0 Oepuirad. Ymoly u3naHUILIapaa
Poccus denepanuscu denepan OwIHKETH
TaKYMJUTUTHHU MOJIMSUTAIITHPUINA aCOCaH
JIaBJIaT WUKH Kap3iapujad (oiiiamaHumra
bTHOOp OepuiraH.

V36eKkHCTOHIUK HMKTHCOLYH
ONTUM HMKTHCOJ (QaHIapu HOM3OAH
Y.A.BypXOHOBHHUHT UMW HU3TaHUIIU]A
V36ekncTonaa gaBnar Kap3WHUHT Macajiacu
V36exucron PecryOnmkacu MyCcTaKMIUTHKKA
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SpHINTAaH Huiapaan Oonnrad aMaiui
MabJIYMOTIAP aCOCHAa TaXJHJI JTUJITAH.
VHUHT MMM M31aHUIIHAA Y 30eKHCTOHRIa
naBjaT OMIKETH TaKYUIJIUTUHU
MOJMSTAMITHPHII [03acHIaH aMalui
taknudaap unuab YMKWITaH. YHHHT
(ukpuua, V36exucTonIa TaBIaT GHOKETH
TaKYMJUTUTUHE MOJIMSUTAIITHPHUIIIA aCOCaH
JIaBJIaT MIKU Kap31apuaaH (porIaaHui yayH
MyoMaJiara JaBjaT KHMMATIH KOFO3JIapUHH
YHKAPHII MAaKCaAra MyBO(QHK XHCOOIaHa I
[10]. Maxkona wmyamaudu Y3UHUHT
MOHOTpapHICHIA PECITyOIHKAMI3/a T1aBIIaT
OIOIDKETH TAKYMJLTUT MHU MOJIHSUTAII THPHIIIA
WYKU WMKOHHATIApTa 3BbTHOOpP Oepran
[11]. MamiakaTumMuzzia naaBiaT TallKu
Kap3u MYaMMOCHHH YpraHUII OUIaH
Oupra, UKTUCOMUETH TapaKKUi TOITaH Ba
PHUBOXKITaHAETIaH MaMIIAaKATIIAPHUHT JTaBIIaT
Kap3WHMHT l03ara 4YUKUII cababmapuHu
TaxJIMJI DTHII Ba ylapla HaBiaT Kap3WHH
KHCKApTHPUII OYitnua amanra omupaérran
qopa-TagOupiapHu Yypranum, Owu3ra,
yui0y coxaja Kenakakaa Wyn KyHuIumm
MYMKHH OYJITaH XaTOJXapHHU OJIAWHU OJUMI
UMKOHHSATHHU SIPATAIH.

TagKHKOT METOX0JIOTHUSICH

TaaKuKOT 0JTMO OOPUIII Ba HATHIKATIAPHH
acocJiall MakcaJnja MaHTUKUN MyI10Xaja,
anabuéTnapHu TaHKUJAWUN YpraHuil,
TAKKOCJIAIIl, TU3UMJIM TaX/I1JI BA UKTUCOAUMN
TaxJWJI ycyJulapuaaH ¢GolgalaHuIIu.
MakonaHuHTr yciyOuil acocu cudaruia
XOPHI)KHKA Ba MaxaldUuil HUKTUCOIYH
OJIMMJIAPHMHT aja0uETnapy Ba MaKosiaiapu
TaxJIAJ ATHITaH. X03Up/a MaMIIaKaTUMHU3/1a
JIABJIAT Kap3WHH TaXJIMJI STUILIA V36exucron
PecnyOnukacu MoOIHUS Ba3HUPIUTH,
Vi6exkncton PecnyGnukacn Mapkasuii
OAHKMHUHT pacMUi MabJIyMOTJIapu Ba
KaxoH OaHKMHHHI pacMUil cCaTuUaaru
MabJIyMOTIapUIaH (oW TaTaHUIIITH.

Harunxa Ba myxokama

Xap Oup anoxwu/ia OJIMHTaH MaMJTaKkaT/a
JlaByiar OO/KETHHU OONIKApHINIA JaBjiaT
TalIK{ Kap3W Ba YHH OOIIKAPUII MacajacH
Kyla MyXUM axaMusat kacO staau./laBnar
Kap3WHUHT [IAKJUTAHUIIN BA YHUA OOITKAPHIIT
KapaéHUHU UNUTA0 YMKApUIN kapadHua
[o3ara KejaJuraH, AaBjariap ypTacuja
Ba XYyXaluk cyObeKTIapu ypracuia
KOMITAIITUPUIIAUTAH MOJJINH, MOJIUSIBUA
XaMJa HHTEJJIEeKTyall pecypciapHu
TaKCUMIIAIl, aIMAlITHPHUII Ba UCTEHMOIH
Oopacuia ro3ara KeJaJgurat xyzua Mypakkao
WKTUCOJIUN MyHOcabaTinap HHFUHINCH
cudaruia Kypuod YUKUII MyMKUH. JlyHEHUHT
xap OWp OMMHTAaH MaMJIaKaThja JaBjiar Ba
YHUHT BaKOJATJIU OpTaHjapu ¥y3iapura
IOKJaTHITAaH CUECHH, UKTHCOIUN Ba
WKTUMOUHN (PyHKIMATIApHU OaXKapuIllK yUyH
MabJIyM JIapoMa]i MaHOaIapura ra OYIInm
JNO3UMIUTH OapyaMu3ra MabiayMm. YOy
MaHOanapra COJIMKIAp, TYPJIH MaxOypuid
TYIOBNIAp Ba OOIIKA COIMMKCHU3 JapoMajyiap
Kupaau. XyAod My epaa AaBiaT HUMa
cabab/iaH Kap3 oJiajiy, JieraH caBoJira xaBo0
Oepwil J1o3uM. JlaBIaTHUHT Kap3 OJUIIIN:

— OupuHYHUJAH, J1aBJIaT OIOKETHIA
JlaBiaT JapoMajiiapyd Ba XapakaTiapu
ypracuaa MyBo3aHarT OynMaraH Xojarna,
S'’BHU TAaKYWJUIMK F03ara YMKKaHIa aMmajra
KEJIMILIU MyMKHH;

— WKKWHYHJAH, Mamjakaraa Kym
WUJIMK WUPUK JaBjiaT JOWUXaTapUHU
amalra OIUPHUIITHN MOJIMSUTAIITHPUIIT OWITaH
OOFNTUK OYIUIIN MyMKHH;

— YYMHYHUaH, MaMIakKaTaaru
¢daBkynonna BasusTiap (ypyuuiap, Taduni
odarnap Ba OomKamap) HaTWUIKACHIA,
MaBXKyJl 3axupajap eTUIIMail KoJraHaa Ba
aJoXuJa TypJaard mMaHOamapra Myposkaar
KWIHNIITA TYFPU KeJranjaa naujao Oynanu.
Xankapo amanuér Taxpubacu NIyHIaH
JanonaT Oepaauky, TyHEHHUHT Kyaa KyTia
MaMJIaKaTiapu MUJIIAN UKTHUCOAHETHHU
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PHUBOXIAHTHPHUII Ba IABIAT OIOIKETH
TAaKYMJUIUTHHU HOWH(ISAUMOH #ynmap
OmiaH KOIUIaIl MaKCaauaa JTaBiiaT Tamlkd
Kap3lapuJaH KeHr Qoiimamanumran [7].
Tabkuiaml JTO3UMKH, XyAAW IIyHIAW
X0JaT XO3UPTrH JaBpAa MaMiIakaTUMM3/a
Ky3aTIIMOK/Ia 1e0 XUCOOIAIINMI3 MyMKHH.

Espona HUrtudoxura aw3o Ba
UKTHCOMUETH PUBOKIIAHTAH MamJIaKaTiap
VY3MapUHUHT PUBOXIIAHUII OOCKHYJIapHIa
JaBJIaT TAaIIKW Kap3W Ba JaBIIaT OIOMKETH
TaKYWIUIATH Y3UTa XOC TaXprOara sraupiap.
A¥HaH, €BpPOXYyLYyId MaMilakaTiapuia
(eBpoXyayd MaMilakaTiapura XO3HpJaa
27 wmamiakar Kupaam) MaacTpHUXT
mapTHomacuaa Espona Uttudokura ab3o
MamJiiakariap — y4yH “eBpo 30Hacu’1a
UINTUPOK HTHHIIApU yuyH 1993 iiun
2 MaijgaH Oomuiad Kydupmard KaTbpuid
ME30HJIap YpHATUIITaH:!

— IaBiaT OIOMKETH TAKYMIUINTHU SUTITH
HYKN Maxcynorra Hucbaran 3.0 dousgan
OpPTMACIUTH JO3UM. Arapia OenTHiIaHTaH
ymoly HopMmaTuB Oy3mica, yHH Oy3ras
JaBJarra HucOaTaH HKTUCOIUI CAaHKIUSIIAP
KYJUTaHUJIAY;

— JaBJIaT TAIIKU Kap3W MUKIOPH SUTITH
WYKW MaxcynoTra Hucoaran 60.0 ¢housmgan
OPTMACIIUTH JIO3UM (EKH yIIOy KypcaTKHura
Oapkapop SKUHIAMHO OOPUIILIIHMK MYMKHH)
[9].

Xankapo amanuérna jgaBiatr
Kap3IOpJUTH ¥3 MOXHSATHUTA acOCaH
WKKH TypyXra axparTuiaau: WUYKd Ba
TAalIK{d Kap3. JlaBIaTHUHT HWYKU Kap3d
MaMJaKaT axOJHCHUJAaH Ba MaXaliauu
XYKaIUK IOPUTYBYH CyOBEKTIapIaH,
oIy SKyMJjaJaH, THXopaT OaHKIAapuIaH
Kap3 ONUIIN HATIKacHIa fo3ara KejiraH
Kap3aopaukaup. Jlapnar Taimku Kap3u — Oy
MyaiisiH OWp JaBIATHUHT OOIIKA XOPHIKHIMA
JaBIamIap XyKyMaTlapH, XaJKapo MOJHs
HHCTUTYTIApH Xamaa ayHénaru JloHmoH
KITyOura ab30 HHPUK TIOKOpaT OaHKIapHIaH
KpeIuTiap ONWHUIIKM HATIKAcCHAa f03ara

KeJraH Kap3Jopiukiapaup. Tamku Kap3ra
XU3MaT KypcaTum (KaiTapuil) yHHUHT
acocuii cymmacu (TIPUHIOHIIHAAIN) XaM[Ia
yHra XmcoOliaHraH (Gou3 cymmanapura
axparmwianu. Tamku Kap3HUHT MebEPUIaH
omud KETUIIH MHUJUIMH HKTUCOAUET
pHUBOXKHUTA canOuii Tabcup Kypcaraau. Arap
TalIKK Kap3 Oyiirya TYI0BIap MaMIIaKaTHHHT
TOBap Ba XM3MAaTIap SKCIIOPTHIAH KEJIaIUTaH
TYIIYMHUHT CE3WIapiu KUCMHU, MacajaH,
20-25 ¢dowmsuaan ommbd kerca, Oy xosar
JABJIATHUHT KpeAUT Oyiinda peHTHHTHHU
nacaiiTupu6 rodopamu. Harmkana detnan
SHTH Kap3 MaOiarimapuHU >Kand >TUII
MYIIKYJUTAIIAIH.

Xankapo amanuéTna AaBiaaT Kap3WHU
OOWIKapWII JaBiaT TOMOHHIAH ccCyla
Kamutanxigapu O0030puIaru XaKKOHUM
KOHBIOHKTYpaHH dYyKyp YpraHwWimi,
SHTH Kap3jlapHH MyoMmajara 4HKapHll
OyHHu4ya TErHWILIM [MapT-IIapouTIapHU
Taiépraiml, aBBaJ MyoMmayara YuKapuiIrad
JnaBlaT Kap3jdapu Oyiuda QousnapHH
Tynab Oepwil, Kap3lapHU KOHBEpCHS Ba
KOHCOOWIM3alns KUJIUII, Iyl 6o30pHiaa
JIaBJIaT OOIUTAIMsUIAPHHI HApXUHU aHUKJIAIIT
XaMm/a JaBlaT KpeauTiapu Oyinda dous
cTaBKajapuHu Oenrwnam Oyiimda Oapua
(haoNHATIAPUHIHT HUFHHAVCH TYIITyHIJIaH.
JlaBnat xap3nmapuHu Oomrkapum Oyitnua
Oapua TAIIKWIWI MacajallapHH, MacalaH,
AKIllna Monusi BazUpiuru Xy3ypHaaru
IaBIaT Kap3mapu Oyitmua mMaxcyc OropocH,
Bytokx bpuranusiga Monus Ba3upIUTUHUHT
Maxcyc OomkapMacu WIyFyJIaHATH.
Ilynra xypa, nasnartiap MyHTa3aM
paBUIIgA TAIIKA Kap3HU TapTHOTra CONUIMI
qopa-Taai0uplIapuHu amMaira omupuod
Oopaau. YOy OyiMHMaNap JaBiar Tamkud
Kap3lapHU OOMKAapHIIHU XaM amalra
omupammiap. llyan anoxuaa TapKuIamn
JIO3UMKH, XaJIKapO aMaNET/a 1aBIaT TallKy
Kap3JapuHU OOMIKApHUIIa TYpIH 4Yopa-
tanOupnapaan ¢oinananaaunap. bynmai
qopa-Tagoupiap Katopura KynuaarmiapHa
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KUPUTHII MYMKHH: MaMJIAaKaTHUHT OJITHH-
BAJIIOTA 3aXHMpacH XUCOOMJIaH Kap3lapHH
TY1a0 OOPHIIL, KPETUTOPIAPHHUHT Kap3 TYJIOB
MyAJaTIapyuHU Y3rapTUpUILIApU, alpuMm
XO0JIapJla yIapHUHT MablyM KHCMHUIAH
BO3 KEUHUIJIApUTa DPUIIUII, Kap3JapHHU
MaMJIaKaTAard KyuMac MyJdK, KHMMaTJIH
KOFO3JIap, KamuTalja UIITUPOK JTHII Ba
0oIlIKa XYKyKJIapHH COTHIN XHCOOHIAH
Tynam, Xxajlkapo OaHKIap Ba OoImIKa
MOJIMSIBUH TaIIKHJIOTIApIaH €paaM OJHUII
Ba X0Kkazo [13].

Xankapo amanuéria JaBiiaT yMyMUN
TaIIKU Kap3W UKKHU TypyXra aKpaThiiajiu:

— JIaBJIaT Kap3W Ba JaBliaT TOMOHUJIaH
kadonarnaHran Kapsnap (JaBiaT TallKd
Kap3n);

— kxadoyaTnaHMaraH TallKd Kap3
(Xxycycuii Tamku Kap3).

Mamnakatumusaa JaBiaT Kap3u Ba
JIaBJIaT TOMOHHUIAaH Ka(oiaTiaHTaH Kap3Jiap
V36ekucron Pecny6bnukacunuur Jlapiar
OFO/DKETHHH KaOyll KMJIMHHIIHIA Oenarniad
Kyitnnanm. V36ekucron Pecry6nmukacHuusr
2022 #un 30 nmexabpnmaru “ 2023 iwn
yuyn V3Gexucton PecmyGnukacHHHHT
Japnat OrOJUKETH TYFpUCHIA TH S"PK-
813 coHnM KOHYHHM KaOyl KHUIHHIIH.
Maskyp konyHaa 2023 #un yuyH
V36exucton PecryGIHKacHHUHT GIOIKETH
TaKYWITUTHHUHT YSKJTAHTaH MUKJIOPH SITITH
WYKHA MaxCyYJIOTHUHT 3 (OU3M MUKIOpHIA
Genrmmanran. Y36ekucton Pecrny6nukacu
KOHCOJTMIAIMSIIAIITaH OFO/IKETH TAKYHILTATH
YeKJIaHraH MHKJIOPHHUHT OIIMO KETHIITUTA
onu0 KeJIUIIW MyMKHH OyNraH Kymmmda
xapaxaniap (akar KymuMya Japomaj MaHOau
MaBxKys Oyiran/a €xu OoIIKa XapaxaTaapHH
KHCKapTHPHII XHCOOHTa amMara OITHPHITHAIITH
Oenruianrad. Maskyp KOHyH/1a V36ekucron
Pecry6iukacH HOMHAAH Ba Y36EKHCTOH
PecnyOnukacunuHT Kadonatu octuaa xand
KWJWHTaH JaBjaT Kap3WHUHT CYMMAacH
SUTIA MUKW MaXCYJIOTHUHT HHJUIMK TMPOTHO3
KypcaTkuuura Hucbaran 60 ¢dousnan

OIIIMACIIATH KePAKIATH OeNTHiad Ky HHIIH.
2023 jiun yuyn Y36ekncron PecryGnukacu
(V36ekucron Pecny6Gnukacu XyKyMaTH)
HOMHM/IaH Ba Y36eKuCToH Pecry6kacHHIHT
Ka(hoIaTu OCTHIA TAIIKH Kap3JIapHH Kajod
KWINI O0yinya HUIIMK UM30JaHaJAuTaH
SIHTM OMTUMIIAPHUHT YEKJIaHTaH XaxXMu 4,5
mipa AKI nomnapu, urysgan Y36eKucTon
Pecny6nukacuaunr JlaBmar OIOMKETHHH
Kyinab-KyBBaTiam, Iy KyMmlalaH,
V36exucron PecnyGmukacununr JlaBiar
OIOMKETH TAaKYMJUTUTHHU MOJIMSUTAIITHPHII
yaya — 2,0 mipa AKIL monmapu, mHBECTHITHS
JONNXANapUHU MONHUSATIAITUPUIT yUYH
— 2,5 mapa AKII nommapu mMukmopuia
Genrunanran. 2023 i yays Y36ekucTon
PecnyOnukacu HOMHJIaH YMKapHJIaJUTraH
JIaBJIaT KUMMAaTIH KOFO3TapUHIHT YeKJIaHTaH
codp xaxkmu 17,0 TpiH cyM MHUKIOpHUIA
Oenrunanras [3].

Xarkapo amanuérna kadonaamianmaran
TAalIKM Kap3jap JdaBiaT TOMOHHJIAH
kadomaTiaHTaH Ba MaMJIaKaTAard
XYXKAIUK CyOBEKTIApUHU XOPHXKIATH
HUpUK THXKOpAT OaHKJIapU Ba XaJlKapo
MOJHUS TAUIKUIOTIAPUIAH OJIMHAIUTAH
Kap3aap XucobnaHagu. Y30eKHCTOH
Pecnybnukacuia Xycycuil Talky Kapsiaap
acocaH MaMmJakKaTuMu3na QaodusT
I0pUTaéTral WMpUK THXKOpAT OaHKIapH,
SHEpPreTHKa CeKTopu (He(PTh Ba ras), TOF-
KOH Ba METAJLTYprHsl CAHOATH XaM/a OOIIKa
CEeKTOpJIap Xuccacura Tyrpu kenaau. bus
MaKOJaMU3HHUHT KyHHAaru skaaBainja
V36exucron Pecrybmukacuanur 20132021
Hunnapaard yMyMuUi TallKd Kap3UHUHT
TapKUOWW KHCMJIapu TYFPUCHUJIATH
MabIyMOTIAPHU KEITHPAMU3.
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1-orcaosan

Vi6exucron Pecny6ankacununr 2013-2021 iinnnapaaru yMmymuii TAmKn

KAp3MHHHT TAPKUOMI KHCMJIAPH TYFPHCHIATH MAabJIyMOT!

(mupa AKII ponmapaa)
Tp Humnap Ymymuii My :xymunagan
TalIKH HJasBaar Yaymmn Xycycui Yayun
Kap3 TaIKHA %na TalKH %na
Kap3u Kap3Jjap

1 |2013 iiun 9,4 3,9 41,5 5,5 58,5
2 |2014 iinn 11,2 4,3 38,4 6,9 61,6
3 |2015 itun 13,0 5,7 43,8 7,3 56,2
4 |2016 iinn 14,7 6,5 44,2 8,2 55,8
5 2017 ¥inn 15,8 7,6 48,1 8,2 51,8
6 |2018 iiun 17,2 10,0 58,1 7,2 41,9
7 2019 finn 24,6 15,9 64,6 8,7 35,4
8 12020 imn 34,2 21,4 62,6 12,8 37,4
9 (2021 ¥iun 39,6 23,7 59,8 15,9 40,2

' V36ekucron PecriyOnukacu Mapkas3uii GaHKH MabJIyMOT/IapH.

Oxopumary ’xa1Bar MabJIyMOTIIAPHHIHT
TaxJHUJIU WIyHJIaH JanoiaT OepajukH,
V36ekncron PecrryOnukacMHUHT yMyMUH
TalKy Kap3u Tapkubuna 2018 itmnraga
XyCyCHUH TamKd Kap3HUHT STajlaraf
yaym karta 6ynran. Macanan, 2017 innna
XyCYyCHH TaIIKW Kap3HUHT YMYMHUH TaIIKH
Kapaaaru yaymu 51,8 ¢ponsnu €xu 8,2 mupa
AKUI pommapunm tamkun 3trad. 2018
Wungan Oomad sca yMyMUR TalIKy Kap3
TapKUOW/Ia JaBJIAT TAIIKU KAp3UHUHT YITyIITH
opTud OopumM Kyszatuiamoxaa. MacamaH,
2018 itmna Y36exucTon PecnyOnmkacHHUHT
YMYMHI TalllK¥ Kap3W TapKuOuja JaBiar
TaIK{ Kap3uHUHT yiymu 58,1 dowusHu,
2019 #iunga 64,6 pousnu, 2020 innga 62,6
(homznu Ba 2021 iimnaa 59,8 Gon3HU TAIIKHIT
sTras. XKaBan MabIyMOTIapuIaH KYpHHUO
TypuGmmKn, Y36exucTon Pecry6iukacuHIHT
yMyMHUH TalIKy Kap3jaapu Tapkuouaa xamnb
STHITAH TAaIIKW Kap3jap acocaH HaBiar
TaIlIKK Kap3Jiapd XHUCcOOUra TYFpH Kenau.

2022 #inmawHTr 1 STHBaph Xo0iaTura
xycycudt Tamku kap3 2021 HuAHUHT
Ooomwura wucbaran 24,0 ¢ousra Exu 3,0

mipa AKII mommapura ycu6, 15,9 mupn
AKIII nonnmapura etrad. XyCcycuil Tamku
Kap3HUHT YCHIIIN acOCaH TIKOPaT OaHKIapH,
JHEepreTuka cextopu (HedTh Ba ras), TOF-
KOH Ba METaJUTyprus CAHOATH XaMja OoIKa
CeKTopIyiap Xpccacura Tyrpu kenaau. 2021
finnna V36exucron Pecmy6nukacuma
XyCYCHI CEKTOP TOMOHHUIAH ®KaMu §,2 MIIp/
AKII nonnmapu Mukmopuja Kap3 xkaid
KUJIUHTaH. XyCyCHM TallKu Kap3WHUHT
CEKTOp TapKUOM KyHuIarmwiapiaan noopar:

— 3,4 mapn AKII nonmapu trxopar
Gankmapu (Y36ekucton Pecmy6mukacu
Tamku uxtucoauil daomust Munnnii
Ganku, AT “Vacanoarkypumnmbank”n, AT
“HNnorexabank’u Ba OomIKaIap);

— 2,2 vuipn AKUI nommapu HedTras Ba
SHEPreTUKa CEKTOPH KOPXOHATAPH;

— 971,2 M AKII notapu TOF-KOH Ba
METaJUTyprusi caHoaTH cektopu ( OnManuk
TKMK Ba Hasowuit TKMK );

— 1,6 wmapn AKII gonmapm
UKTUCOAUETHUHT OOLIKa CeKTopjapu
(UzAvto Motors Ba 6omikanap) [15].

Ulynu amoxuaa TabKUIIAIT JIO3UMKH,
2021 vinnma AT “UnotekabaHK v KHMaTH
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1,92 muipn AKI nosmapu 6Yiran KUMMaTIIn
KOFO3JIapUHHU XaJIKapo Mojus 6o3opuia
YKOMJTALITUPHUILIMHY aMaJira OLIMpP/IH.
MamnakaTuMu3aa KeWHHTH HHJutapaa
JaBjaT TallKUM Kap3UHU PHUBOXKJIAHIAH
XOPWKUI MamITakaTaapiara kKaOu Mmyomaara
JaBjaT KUMMATIU KOFO3JIApUHU YMKAPHII
Oyiinda aHuK OeJITHIIaHTaH Yopa-Tagoupiap
amanra omupud kermamoknpa. lllyHu
TabKUIANI JTIO3UMKH, MaMJIaKaTUMHU3/Ia
IaBiaT OIOMKETH TaKUYMJUTUTHHU HOWH-
basiumon Hynnap OuiaH KUCKapTUPHIILIA
XOPYKUM Kap3iapaaH QoiinalaHuII
aMaJIMETU JaBOM JTTUPUIMOKAa. “MaHna,
BajoTa 0030pHM JPKHUHJIALUTAHUTA XaM
3 #ungan ompau. Iy paBpaa spkuH
BaJIIOTa aiimpOonuiam Oyitnya IpTHMH3IA
eTapiu Taxpuba TynmaHau. ODHAU
HWKTHCOAMETUMU3HUHT XOPIKUN BajroTara
OOFITUKJIMK JapakacuHU 00CKMUMa-00CKHY
kamaiTupui kepak. Ly makcanna kenrycu
Huiaja BaJlloTa KpeauTIapu YJIyLIHUHU
xo3upru 50 dowmsman 45 ¢dowusra, AbHU,
KaMpyja 2 MUUIMap/ 10JUlapra nacaiTHpUIL
no3uM. SIlHrM Huiaga MWUIAA BajroTana
YUKapUJIaJUraH XajaKkapo oOmuranusiap
VIYIIUHA X03upru 25 dousnan kamuaa 40
¢ounsra ommpuu 3apyp.”[1]
MaminakaTuMH3/la XO3UPTH AaBpla
TaIIKU Kap3jap, acocaH, y30K MyAjaaTra
Ba (paKaTrMHA UKTHUCONUETHHHT CTPATETUK
TapMOKJIApUHU MOJEPHHU3ANUS KHIJIHII,
KHYUK OM3HEC Ba XyCyCHH TaJOHPKOPIUK
cyOBeKTIapuHU Kyjanab-KyBBaTiam
OViinya WHBECTHIUS JOWHUXAJIapUHU
MOJHUSIAIITUPUINTA KaIO KUIUHMOKJA.
“SJma Oup Macala — XO3HPTU KyHJa
V36eKNCTOHHUHT JaBNAT TAUIKU Kap3u
Kaxon Oamkm Ba Xaiakapo BajJoOTa
KaMFapMacH Me30HJapura Kypa xaB(cus
XxucoOnaHaau. AWHH BakTAa TallKH
Kap3 XHCOOMIaH Xyayajiapaa amaira
OIIMpHUIAUTaH JIoHnXanap OyHIaH Oy&H
MaxaJUIMi KEeHTaluiap Ba jKaMOaTYHIUK
MyXOKaMacuJaH YTKasujaaaud. YIapHHUHT

HaTWXKajJapu TYFPUCUIA KaMOaTUMIIMKKa
XHCOOOT OepHIl TU3UMHU Hynra KyHumaam.
[lyHuHrNEeK, JaBjaaT HOMHJAAH TallKH
Kap3 OJHUII KaMaHTHpHUInO, MHBECTULIHS
Ba MH(paTy3miaMa JoHuxajapura Kympok
XyCycHUH KamuTal >Kanad >STHIagH.
MacanaHn, KeWHWHrW WMWuIga JgaBiaT-
Xycycuil mepuiiuk acocuga 40 n1aH opTuk
WUpUK Ba yprTa JoWUXaJlapHH amaira
ommpum Gommanaau.”’[1] V36exucrona
HMHBECTOPJIAp YUYH KyAa Ky/lail THBECTULIMOH
MYXHUT COJHKIap Oyiinua mmTuésnap Ba
npedepeHOUsAIap TH3IUMU SPATHITAH.
Illy Ounan Oup KaTopaa, XOpPHKHUH
MHBECTHIUSUIAP YUYH UIIOHWIN KadoiaTiap
spatunrad. bymap aca, Y3MHUHT MKOOMIA
camapacunu 6epmokia. OJIMHraH KpeauTiap
9HT aBBAJIO PECIyOIMKAMU3a CTPATETUK
MYXMM HHBECTULHOH JOHHUXadapHHU
MOJIMSUTALITUPUILTA HYHAITUPHWIMOKAA.
MamMiaakaTiapHUHT JKaXxOoH
XaMXaMHUSITUTAa HMHTErpalusaiIanyBHy
*apa€Hu, TOBap Ba XU3MamIap CaBAOCUAAH
KaIuTaja CaBIOCHHU PUBOXKIAHUO KETHIIH,
XaMOH JaBOM 3TaéTraH KOPOHaBUPYC
MaHJAEMHSICUTa KapIlyu Kypamwum Oyitnda
KypunaéTran yopajap Ba HKTUCOIUM
(AONTUKHUHT KECKHH MaCaHMIIMHUHT
okubaTiapuHu 6aprapad STHIIIATH CATOMIA
OKHOAaTIapH KaxOH MaMJIaKaTIapHHU TAIIKH
Ba MYKU Kap3JapUHU TapTUOra COJIMIL,
JUKBUJUIMTUHYU OLIMPHUIN Macajallapura
ajJoxuaa 3BTHOOP KapaTHIra MaxxOyp
KHJIMOK/IA. Y30eKHCTOH PecnybOnukacuna
Kap3 Ba JIMKBUIUTHHU OOIIKApHII OYinda
aXOH MaMJTaKaTIapy TAKPUOACHHU YpraHUIII
Ba TaxJIWJI 3TUII aCOCHIa MaMJIaKaTUMM3/1a
Kap3 Ba JIMKBUJUTNKHY OOIIKAPHUII MAKCaIu/Ia
2006 nnnnma V36exnucron THKIaHUII Ba
TapakKUET jKaMFapMacu TAUIKUJI dTUITaH
snu. V36exucTon THKIAHHII Ba TAPAKKUET
KaMFapMacH HKTHCOTUETUMM3/IA TAPKUOHI
Y3rapulljiapHd aMalira OLIMPUILI Ba YHH
MOZICPHU3AIMSI KWIIHII 6opacua CTPaTeruk
MYXUM pOJb YUHAWJUTaH JOWUXATIapHU
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aMaira OmupuOl, OWpPUHYM HaBOaTHA,
ninniad YuKapuim WHOpaTy3HIMAaCHHH
mIaKJIJaHTHpUIT Oyiinda (GaonusT oxubd
Ooopau. YOy xamrapma MaMiaKaTHMH3/1a
TalIKd Kap3jiap, acocaH, Y30K Mynaarra
Ba (paKaTrMHA UKTUCONUETHUHT CTPATCTUK
TapPMOKJIAPUHH MOJICPHHU3ANUS KIJIHII,
KHYHK OM3HEC Ba XyCYCHUH TaaOMPKOPIUK
cyOBeKTIapuHU KYjanab-KyBBaTiaml
O0yiimya WHBECTHULHUS JoiuXalapuHU
MOJHUSANAIITUPUINTa XKald0 Kuiran [2].
MamnakaTuMu3ga Xajlkapo Taxpuba
acocH/Ia aBlaT Kap3ura ¥3 BaKTHIA, TYIUK
Ba KadoyaTaM XHu3MaT KYpCAaTHIHIIHHH
TabMHUHIAN MaKcaauaa Y36eKHUCTOH
Pecnybnukacu Basupnap MaxkamMacHHUHT
2020 iiun 21 cenrsGpuaa “V3Gekucron
Pecnybnukacu Monusg Ba3upiuru
FasHAYWINTH Xy3ypunaa [laBmar xap3ura
XH3MaT Kypcarum Oyiinmdya kadoiar
JKaMrapMmacu q)aOHI/IHTI/IHI/I TAIIKWJI 3THUII
TYFpucuaa’ Tl 573-COHNU Kapopu Kalyin
KWIMH. MamIlakaTuM#3 Tapuxuza Wik 0op
Ma3Kyp Kapopaa kadoar xxaMrapMacHHUHT
aHUK MaKcaaW, MaONariTapHH INaKJIaH-
TUpHUII, Malllarnapaad QoigalaHuI,
MalOnarnapHu Oomkapum Ba kadomar
KamMFapMacu maOmarnapuiad (oiganaHu
103acuJlal XMco0 Ba XHMCOOOT IOPUTHII
TapTUO-KOUaNIapy aHUK OeNruiiad Oepriy.
Maskyp kadonar jkaMFapMacHUHH TaITKAT
STHJIMIIN HaTMXXacuAa OaBJaT TaIIKH
Kap3ura Y3 BaKTHJa, TYIUK Ba Kadomariu
Xu3mMart KypcaTI/IJ'II/IHII/IHI/I TabMHUHIIAI
UILIapH, aHUKCA AaBJaT TAIlKU Kap3iapu
Oyiinya XaKKOHUW MabIyMOTJIAp OJUII
UMKOHHSTIAPH Tapa)kach KECKUH apakaia
omau. Ym0y xoiar sca V36ekncTORHUHT
KAXOH XaMJKaMHUATHUIATH HY(Qy3UHHUHT
OILLIMIINTa 0JI10 KEIMOK/A.

XyJoca

IOkopunarunapaan xyjaoca KHIWII
MYMKHHKH, 0030p HKTHCOTUETH ITAPOUTH 1A
JABIIAT Kap3JIapuHU fo3ara KeJlWIHuIa Ba
Kap3IOPIMKHU OKWIIOHA OOIIIKAPHIIIA JaBJIaT

TOMOHU/IaH 00 OoprIaéTran UKTHCOIUH-
WXTUMOHUHN cuécaT Xyla MyXUM YpUH
srajyiaiau Ba 6eBOCHUTa TabCUP KYPCaTaH.
UlyruHT yYyH XaMm JaBiaT Kap3lapuHu
OOMIKAPHIIHA TYFPU HyNra KYHWWIN, YHra
TabCUP ITYBUM Oapya OMHJUIAPHU Xap
TOMOHJIaMa 4YyKyp YpraHull HT MYXUM
TapakKUET OMIIIA OYIIUO XU3MaT KUJIa/IH.
VYdy xoaT 3ca MaMIaKaTAMU3HIHT )KaXOH
XaM)KaMHUSTHIard HY(Y3UHUHT OLIMIIUTA,
JyHE MaMIIaKaTIapUHUHT Y30eKHCTOHTa
HUcOaTaH WIIOHYMHUHT OPTUO OGopHIIHTa
0JIN0 KeJraau.

OuKkpuMHU34a, MaMmiIaKaTUMU3Aa
JlaBiaT Kap3WHHU MOJUSITAIITUPHIIIA
NYyHENAru UKTUCONUETU PUBOXKIAHTAH
MaMJTaKaTIapAard WIFOp Taxpubartapaan
Tynuk (Go¥gamaHuUm MakKcagumaa
pecnybnukamMu3ga AaBiaT OWIXKETH
TaKYUJJIATHHUA MOJHUSJIAMITHPHUIITA
Kylinnaru dopa-TagOUpIapHH amalra
OIIMPULI MaKcaara MyBohuK 0ynap snu:

— JaBjaT OMKETU TaKYWJUIUTHUHU
HOWMH(IISIITUOH WyIutap OWiaH MOJUsIIAII-
THPUIIAA TAIKH Kap3jiap XaXKMHHH
KUCKapTUPHUII Ba UUKH Kap3iap XaKMHHH
OIIMPHUII MaKcaaAra MyBO(MUK XUCOOIaHAIN;

— pecyOmMKaMu3aa JaBIaT KHUMMAaTIH
KOFO3JIapH CapMOSIOpIapu TapKUOWHH
KeHraWTUpUII JO3UM. XO03HupJa JaBiar
KUMMATIH KOFO3JIapu CcapMOsiAOopiapu
(akaTrMHa MaxaJUTHi THKOpar OaHKIapu
xucobmananu. Pecrmybnukammsma nasiar
KUMMAaTIu KOFO3Jlapu capMosaopiapu
TapkuOura pUBOXKJIAHTAH JaBiaTiapaaru
(AKI, Snonus, '®P Ba OGomkamap)
aMaruéTura acocaH MaMIIaKaTHMH3[a
dbaonuar rwputaéTraH CcyrypTa
KOMITAaHUSIIAPUHN KUPUTHUII JTO3KM.

IOxopungaru TakaupIapHUHT
aManuéTra KUPUTWINIIA MaMIaKaTHMHU3/1a
JnaBiaT Kap3WHU HMYKH HMMKOHUITIAD
XUCOOHUTa MONHMSUTAIITHPHILA MaXaIUi
capMosIIopiap MaBKEHHUHT ONIWIIUTA
WKOOUN TabCUP KYpCAaTHIIW MYMKHH /10
XHUCOOIaiMu3.
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Hapumonos Caiigyioxon CyHHATHILIO VU,
Towikenm MoaUA UHCIMUMYMU MAAHY OOKIMOPAHMU

MOJIUSI-CAHOAT I'YPYXJIAPUHHU INAKJIJAHTUPULITHUHT
XOPHKUU TAKPUBAJIAPU BA YHJIAH Y3BEKUCTOH AMAJIUETHIA
DOMJAIAHUALI UMKOHUSTIIAPHA

Hapumonos Caiidyaioxon CyHHATHILIO YIUIM,
basosuiii dokmopanm Tawkenmckozo ¢unancogo2o uncmumyma

3APYBEXKHBII ONBIT ®OPMUAPOBAHUSA ®UHAHCOBO-
INPOMBIIJIEHHBIX I'PYIIII 1 BO3MOXXHOCTH EI'O
HUCITIOJIb30OBAHUA B ITIPAKTUKE Y3BEKNCTAHA

Narimonov Sayfullokhon Sunnatillo ugli,
Basic doctoral student of the Tashkent Institute of Finance

FOREIGN EXPERIENCE IN THE FORMATION OF FINANCIAL AND
INDUSTRIAL GROUPS AND THE POSSIBILITY OF USING IT IN THE
PRACTICE OF UZBEKISTAN

AHHOTAIMSL. MAKONAOA MONUSL-CAHOAM 2YPYXAAPU, YIAPHU WAKILAHMUPUUHUNHS XOPUICULL
MOOENNapU 8a HCAXOH UKMUCOOUEMUIA mymeaH Ypru ypearnunean. [Llynuneoex, oo 603opunune
PUBOINCIAHUUL MEHOCHYUSIAPYU 80 MAMAAKAMUMU3 AMATUEMUOA MOTUSL-CAHOAN. 2YPYXTAPUHU
WAKIIAHMUPULHUHE AH2IL0-AMEPUKA MOOEIUOAH QOoUOaNaHUUL UCTUKOOLLAPU EPUMUIZAH.

Tasitnu cy3aap: moausa-canoam 2ypyxiapu, ono 6osoprapu, KUMMamau Ko2031ap, Gouo
buporcanapu, KOpnopayusLiap, UHHOBAYUSL, KANUMAJL, SINOH MOO€U, HEMUC MOOEIU, AH2L0-AMePUKA
Mmodenu, ousepcupurayusi.

AHHOTAUUsI. B cmamve paccmampueaiomcs: QUHAHCOBO-NPOMBIULIECHHbLE 2PYNNbI,
3apybedicnvie MOOenU UX (BOPMUPOGAHUsL U POLb 6 MUPOBOU dKoOHOMuKe. Taxoice Gvliu
NPOAHANUZUPOBAHLL MEHOCHYUU PA3SUMUsL POHO0B8020 PbIHKA U 0CEEUeHbl NePCNeKMUBH
UCNONBb30BAHUS AHSTIO-AMEPUKAHCKOU MOOEU (POPMUPOBAHUSL PUHAHCOBO-NPOMBIULTCHHBIX SPYIT
6 NpaxmuKe Hawiei Cmpambi.

KiarwueBble ci10Ba: (uHanco8o-npomvluLieHHble 2PYnnbl, (POHO0BbLE PLIHKU, YeHHble DyMal,
¢omnoosvie bupoicu, Kopnopayuu, UHHOBAYUA, KANUMAI, ANOHCKAS MOOelb, HeMeyKds MoOeb,
AH2NO-AMEPUKAHCKASL MOOeb, OUBEPCUDUKAYUSL.

Annotation. The article deals with financial and industrial groups, foreign models of their
formation and their role in the global economy. Also, trends in the development of the stock market
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were analyzed and the prospects for using the Anglo-American model of the formation of financial
and industrial groups in the practice of our country were highlighted.

Keywords: financial and industrial groups, stock markets, securities, stock exchanges,
corporations, innovations, capital, Japanese model, German model, Anglo-American model,

diversification.
Kupum

2017 #innpgad 6ouutad MamiakKaTuMU3
UKTUCOAMETHAA TYO HCIOXOTJIAp aMalra
OIIHMPIITHO, UKTHCOTUETHIHT Oapya coxa Ba
TapMOKJIapu 0apKapop UKTHCOAUHN YCUIITHH
TabMHHIIAIITa KAPATHIMOKIA. AKIUSTIOPIIHK
KaMUSTIApUHUHT (GoHA Oo30puUaaru
(haOTUATHHH SHATA KCHTAUTHPHII OPKAIX
MOJIMSI TU3UMHUTa HXKOOWUW TabCUPHHHU
Ky4alTHPHII Ba caMapagopiHTHHH
omrpuil, 0030p QGaonusTHIA paKamin
TEXHOJNOTHSITApHU KEHT IKOPHH
9THUII acOCHJa KHMMATIU KOFO3Jap
CaBIOCUHHM sHaJa KCHraUTHpHUII Ba 0030p
OMMAaOOIIUTUHN OUIUPUII, IIYHUHTICK,
AKOHUANOPIHK S>KaMHUATIAPU yCTaBUIa
JIaBIIAT YIYIIMHU KUCKAPTHPUIN OOpacuaaru
amaira OomuprwIaéTral UCIOXOTIIAp IIyap
KyMITacHJaHIUp. YOy UCIOXOTIApHUHT
camapaiy YWKPOCHHH TabMHHJIAMIa (HOHI
0o30puJa caBIOJIAPHU aMajra OIIHPHII
SPKUHIUTHHU TabMHUHIIAII, KyJUTalIHKIIAp
ApaTUIl, MOJHSA-CAHOAT TYPYXJAapHHH
TAIIKWI ATHIIIA 0030pHUHT TTPO(ECCHOHAT
WIITHPOKYMIAPU TOMOHHUIAH BOCUTAYMIINK
XH3MaTIIAp KYpPCATHII CU(PATHHH SXIIMIAIT
Ba Maco(paBuil Xm3MaTiap TapKUOWHU
KEHTaUTUPUII MYXUM POJIb YHHANIH.

MaMnakaTuMu3jga HXTHUMOUM-
UKTUCOIHMH TapaKKUETHH TAbMUHIIAITHUHT
YCTYBOp MakcaJ Ba BaszudaiapuHu y3uja
Myxkaccam atraH “2022-2026 wmmurapra
MyKkannaHran SIHrE Y36eKMCTOHHUHT
TApPaKKUET CTpaTeTrusiCh Aa “UKTHCOIUETAA
MOJIUABUH pecypcllapHU KynaWTUpHUIL
MakKcaauaa, Keiarycu 5 uwmnga ¢oHna
6030pu aitnanmacuan 200 mwmron AKIHIT
nomwtapunan 7 munmapa AKI mommapura
erkazum’”’[1] ycTtyBOop Basudanapuan

Ooupu »tu6 Oenrunanrad. IOxkopumaru
Baszu(paHUHT camapald HWXPOCUHHU
TabMHUHIAII Makcaguga OaHK coxacuia
MaMmJaKaTHMU3/Ja KalmuTal XapakaTUHH
00CKIUMa-00CKHY SPKUHIIAIITHPHILL, HHPUK
KOpXOHaJapHu (OHJ OWpKacH OpKaJH
XyCYCHHTAMITUPHUII, O0aHK TH3UMHHH
TpaHchopManus KHUIHIIHU SKyHJIAII
Ba 2025 #wmnma Xycycui OaHKJIapHUHT
YAYIMIMHA KaMu OaHK aKTHBIAPUHHUHT
60 ¢omusura eTKaszuIIra KapaTUJTaH
qyopa-tanoupnap GaoJIuK OuiaH amaira
OLIMPUIMOKIA.

Xo3upru KyHIa OaHK THU3UMHHHU
TpaHchopMaIusIan, THKOPAT OaHKIAPUHH
60CcKMUMa-00CKUY XyCyCHIlIalmTHpuUIL,
dboun O6o3opum daonusTHIA paKaMiIn
TEXHOJIOTHSIJIAPDHA KEHT JKOPHUH ITHII,
WHBECTOP Ba aKIUSAOPINK IHKAMHUATIAPH
ypTacuaaru MyHocabaTIapHH 3aMOHABHMA
ax00pOT-KOMMYHHKAITHS TEXHOJIOTHSIApH
acocuJa sHama SXIIMIANI, IIYHHHTICK,
¢doux 6030pu mpodeccuoHan UIITHPOK-
qunapu (GaodausITHAA HIFOP paKaMIH
TEXHOJIOTHsUIAPHU XaMJa WHHOBALHOH
XU3MATJIAPUHU KEHT TaTOWK 3TraH X0Jjjaa
BOCHTAYMIINK XU3MATIApPUHU KYpcaTHIl
cudaTtuHN sAxmuiam ymoy O6o3opaaru
MaBXyJa Jolizap0 MyaMmMmojapliaH
XHUCOOIaHaIN.

Mawmmnakatumu3 ¢ouHa 06o30pH
OMMAOOTJIUTHHH SHaJa OIIUPHII Ba
WHHOBAIIMOH XH3MaTIapHHU JKOPHH
STHIIAA paKaMIH TEXHOJIOTHsIapIAaH
KeHr (oHmalaHUIIHU HWynra KYyHuin
MakKcaara MYBOQHKIHD. Kaitn
STHJITAH MaBIyMOTIAp MOJHUI-CAaHOAT
TypyXJapuHU MaKIaHTHpHUILaa (GoH.
0030pH MMKOHHUSTIApUIAH caMapaiu
(dollanaHUIHUHT Ha3apui Ba yciuyOui
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ACOCIApUHU SPATHUII
udomanaiiau.

3apypJIUTUHU

Mag3yra oug aga0uEéTIIAPHUHT IAPXH

XX acpuuHr 90-Hinmiapuaan 0omnuiao
KaTop MaMJjlakaTiap MaxcyJloT CH(paTHHH
OIIMPHUII Ba WIIIa0 YHKAPUIITHU SHAIA
caMapaiu TallKUI S3THII MaKcagujia
WUPUK MOJNHUSA-cAHOAT TYypPyXJapUHHU
makutanTupa oouutaman. Moaus-caHoar
TYPYXJIAPUHU TAIIKUI TUII aCOCaH CaHOAaT
KOPXOHAJIApUHH, )KyMIIaJaH, METaJUTypIHs,
KUME, MAalIMHACO3JIMK, JHEPTreTHKa Ba
OomkalapHu OUWpJAIITHPraH Tap3ja
MypakKkal Ty3wiMalnap makiujga GaosusT
IOpUTAIH.

Monus-canoat rypyxjapu (KeWUHTH
Ypunnapaa MCI') MOXMATHHYU TYIIyHHIITA
goup EHAamyBIap TaXJIUIH ULIYHHU
KYypcaTAUKH, TAAKUKOTYMIIAD KYNHHYA
OyHJall KOHTJIOMEpATIapHUHT UKTUCOIUN
XYCYCHUSITIIAPUHHU TYJIHMK aKC 3TTUpPMaliIuran
TappudIapaan QoigaraHaguIap.
N.CraponybpoBckasHUHT ¢HUKpHUUa,
“Monusi-caHOAT TYpPYXHU AeraHja, ojaaria,
JlaBjaT XOMUIUINIUAA Ty3WIraH TallKWIOT
TyLIYHWIaAW, YHUHT JOoUpacujaa caHoar
KOpXOHaJlapy Ba MOJHUS HHCTUTYTIapH
KEJUMIWITaH XYKAIUK (GaoTUITHHE aMalra
OILMPUII Ba TApKUOMM KalTa KypUIIHHHT
acocuii Basu(amapuHU XaJa ITUII yIYH
oupnamtupunanu’ [2]. bupok, Oy
Tabpudia MOAINN, HOMOJIHIA Ba MOJIUSIBUN
AKTUBJIAPHUHT KOMOMHAILIMACH Macajlacura
9BTHOOP KapaTHJIMaraH.

N.I0O.bensena MCTInapuu
WHTETpalysUIaTrad KaUTaTHAHT (aonusTu
HaTIXKacu cudaruaa OeNTHIaian, SbHH
XyKyKUH Ty3uiaMmajgap OupiamMacu Ba
yIap K¥3/1arad MakcaJHU XUcoOra oMara
X0J7a, (pakaT KamuTal HyKTan Ha3zapuIaH
Moc kenaau [3].

A.E.llBopenikass MCI'nu canoatra
WHBECTUIIMS KHWJIUII Ba Oapya TypyX
ab30JIADUHUHT JKaMIIaHTaH (OWIacUHU

MaKcuUMaJl Japakajga OLIMPHUII YUYYH
MOJIUSIBUH PeCypCIIapHU TYILIAIl MMKOHUHU
OepyBun Ty3mwiMa cudaTuga Oenaruiao,
unuiad YMKapUIIHU Ha3apAa TyTMacAaH,
(akaT MONHSBHU )KUXATHU KYpUO IHKAIN
[4].

A.I"'MogcecsiH MCI nap 6aHK Ba caHoaT
KaIUTaJIMHU HHTETPALMSIIAITYBUHIHT UIFOP
apa€Hu HaTIDKAcUAup, ne0 XucoOmanam,
OyHIa Wirapy caHoart, THXKOpaT Ba OaHK
(hAOTUATHHHUHT aloXuAa MIaKIUIapH STOHA
OpraHUK SIXJIUTINKKA OHpIamTHpUIanu [5).
Bupox yHIa yIOIIMaHUHT TUPOBap] MaKCaau
Ba XyKyKUH acociapy XakKujaa MabIyMOT
OepuiiMaras.

Wei YaoHuHr ¢ukpuya, MOIHSA-
caHoaT TypyXxM JleraHaa MOJHs Ba caHoat
TAIKUIOTIAPH YpTacuaa KamuTaad Ba
OOmMKapyBHHHT ¥3apo OHpIamIHIIN
HATIDKaCcHa F03ara KellaIuraH sHTU TypAary
OupIaniMa TyIyHWIau [6].

I'.I".YubpuxoBHUHT (ukpura xypa,
0030p MKTUCOAMETH MIAPOUTHUIA MOJHUS-
caHoOaT TypyXH JeTaHja TypJIH HOMJIapra
ara OynraH, mry *XymiagaH, HUPUK MUATUTHNA
Ba TPAHCMIUINI KOHIIEPHIAP Kabu MyailsiH
TAIIKUIUR-XYKYKHI IIaKiapia MaBxyJ
OyiraH caHoaT Ba MOJMSABUI I'ypyXJIapHUHT
Tapiauya KEHI JoMpacu TyUyHHJIaaH
(macanan, IBM, Samsung) Ba aHHK IIaKira
ara Oymamu [7].

Monusi-canoatr rypyxJjaapuua
HUPUK MHUKIOpAa KamuTajl TYIJIaHalIu
Ba ¢daonusaT HYHanmumuapum sHaga
IUBEPCUPUKANHUATAHANIATAa HMKOH
Oepaau xamja UCTUKOOJTH PUBOKIIAHUII
WyHasumaapu Oenrunanaau. Momwus-
CaHOAT TYPyXJIAPU HIITUPOKYMIAPHUHT
UMKOHUSTIAPU Ba MaH(paaTIapHHUHT
YMYMHUUIIUK OPUHIMIM aCOCHA TaIIKHII
STWINLIM JO3UMJIUTMHUA TabKUAJIALI KOU3.
Amanuii TaxpubamapiaH MabIyMKH,
paKaMJIM MHHOBALMOH TEXHOJOTHSUIAPHU
YKOPUI1 3THII CaHOAT KOPXOHATIAPH Ba MOJIHS
HHCTUTYTIAPUHHUHT ¥y3apo Oumpraiukaa
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NOWHMXATAPHUA MOJHSUIAIITHPUIL OPKAIN
camapainu (paonuar wpuUTHIIHAA OapKapop
Ba Y30K MY/IJIATIIH YCUIITHU TAbMHHIAITHAHT
CTpaTerusiCH XUCOOIaHa IH.

TagKHKOT METOX0JIOTHUSICH

Vounusi-caHoaT rypyxJjapu MamiIakaTia
cudaTiu Ba 3KCHOPTOON MaxCyJIOTIapHU
Mmaad YUKApHIIK OPKalW MUJINT
0030pHHM PUBOXIAHTUPUIIHUHT aCOCUUN
maptiapunad Oupu xucoOiiaHaau. by
6opasga MoIUS-CAaHOAT TypyXJIapUHHU
TAIIKWJI ATHIIHUHT aCOCHH XyCYCHSITIapH
Ba TI'ypyX HUIUTUPOKYUIAPUHUHI Y3apo
HHTErpalusicu HaTHXKacujga umaad
YUKapUIl OMHJUTAPUJIAH sSHA/Aa caMapaju
¢oiigananuiga 03ara KeJlaaurad mapT-
apOUTIIAPHU YPTaHUII 10J13ap0 aXxaMusT
kacO atamu. llly Goucnan wiMuii Makosiaaa
MOJIMSI-CAHOAT TYPYXJIADHUHHU TalIKHJI
ITHINA AHTJIO-aMEpPUKa MOICIUHHUHT
acoOCUN XyCYCHUSITJIAPUHM TaJKUK STHUII,
TaIKUKOT HATH)KAIIAPUHU TU3UMJIAIITHPHILI
acocu/ia WIMHH XyJioca Ba TaBCHsUIap MIILIa0
YHUKHUIIIA WHAYKIHUS Ba ACAYKIINS, TU3UMITH
Ba KuEcHil TaxJni, rpaduk TacBupiaml Ba
HMKTUCOANN-CTATUCTUK yCYJUIap/aH KEHT
(doiinananunay.

Harunxa Ba myxokamajiap

Xopwxnii Mamjakatiiap amaaueéTuaa
MOJIMS-CAaHOAT KAHUTaIMHA OMPIAIITHPHUII
xkapaCHUHUHT Oonuranumu XIX acpHUHT
oxupu Ba XX acpHUHT Oouulapura TYrpu
kenmaau. bupok, MCI aramacu maiino
Oynranura Kym BakT OyImanu Ba OUpUHYN
MapTa XOprXKHUi MyTaxaccuciap TOMOHHaH
WIMUN MyoManara kuputuinau. Mkrucoanii
anabuéTiiapaa HUPUK MHTETpalUsIalral
KOPIIOpPAaTUB TY3WJIMAJIApHU YpraHUIIa
TMK (tpancmummmii kommanus) éku KMK
(KXY MMJUTATIIM KOMIIAHUS) aTaMaapi Xam
KYJUTAaHWAJIAU.

3aMoHaBUI MOJIUSA-CAHOAT Ty3UIMAaIapH
JlacTaBBajl TAUIKWII 3TWITaH Mamilakartia,
KeHMHYaIMK XKaX0H1a HHPUK UIITHPOKYHUTa
allJaHUIIM MYMKHUH. YJapHUHT MUJUIUH
Ba KaxOH HKTHUCOAUETHUra KYIIaJUraH
XHCCacHu UIIa0 YMKApUIl OMUIIIApUIaH Ba
MabJIyM OUp XyLyJHUHT HMKOHHUATIApUIAAH
camapanu (hoianaHuIIIa, UCTEbMOTYHIIAP
OXTUEXKHUHU KOHIUPUIIAA, MUJIJIAK Ba
KaXOH MOJIHs 0030piIapy PUBOKIAHHIITNIA
MyXHuM axamusiTra sra. 2022 iun xomatura
Kypa, AyHEmaru Mamxyp Oynaran iupuk 15
Ta MOJIUS-CaHOAT TyPyXJapUHUHT MUK
napomanu AKII, Xwutoit, Anonus Ba
I'epmanmns kabu Mmammakatapauar AMMaan
CYHT OCIIMHYM YPUHHH STaiad TypHOaH.

Muinii Ba )KaXx0H UKTUCOAUETH YUYH
MOJITUS-CAHOAT TYPYXJTAPUHUHT MYXUMIIUTH
ylap MIaKJUTAHWUIIA Ba (PaoNUsAT FOPUTHIIH
Kapa€HIApUHUHT TETUIIJIU HIMUHU
TaXJIIJIMHY Tanad staau. Kamuran Ba umniad
YUKAPUIIHUHT KEHT Kyjaampaa Oup skoifra
TYNJIAHUIIM HAaTH)Kacula ko3ara KelyBuH
OupiamraH KOpHOpaTUB Ty3uIMalap
OyryHTH KyHJa MHJUIMA Ba JXaXOH
UKTUCONUETHUHUHT MYXHM CYOBEKTIapH
O0yu6 XucoOIaHaIH.
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1-orcaosan
I71npmc 15 Ta MosTusi-caHOAT IYPYXJIAPHHUHT HIJJIMK JapoMaau Ba oiigacu
(mutH.1011ap) [ 8]
Ne Komnanust HoMu MamJiakar Kamm napoman | Kamu doiina
1 Amazon.com, Inc AKIII 469,822 33,364
2 Saudi Aramco Caynus ApabuctoHu 400,399 105,369
3 Berkshire Hathaway Inc. AKII 276,094 89,795
4 Volkswagen Group I'epmanus 295,82 18,187
5 Apple Inc. AKII 365,817 94,680
6 Walmart Inc. Bytox bpuranus 572,754 13,673
7 | Toyota Motor Corporation AKIII 279,338 25,371
8 Sinopec Group Xwuroii 401,314 8,316
9 Alphabet Inc. AKIII 257,637 76,033
10 Samsung Electronics YKanyowuit Kopes 244335 34,924
11 Shell AKIII 272,657 20,101
12 | Exxon Mobil Corporation AKII 285,64 23,04
13 | Hon Hai Precision Industry Xwuroi 214,619 4,988
14 McKesson Corporation AKII 263,966 1,114
15 Trafigura Group CuHraryp 231,308 3,1
Kamu 4831,52 457,375
2-orcaosai
Mouusi-caH0aT IYPYXJIAPHHHUHT KaX0H MOJIUSI Myaccacajapu yMyMui
aKTHBJApUJary yiaymu [9]
N Moanusipmii Wunnap
h Myaccacajap 2012 2017 2018 2019 2020 2021
1 Bankmnap 26 25 25 26 25 26
2 | WuBectunust hoHmmapu 21 22 22 23 22 23
3 Mous-catioar 19 20 20 21 20 21
rypyxjapu
4 ITencus honanapu 10 9 11 10 12 13
5 | CyrypTa KOMIIaHUSIAPH 7 10 12 11 9 9
6 Bommkanap 17 14 10 9 12 8
Kamu 100 100 100 100 100 100
l-xxanBan MabJIyMOTIAapUJIaH YUKAPUII PeCypClIapwHH TYIUIAII, AILTa0

KYpUIINMU3 MyMKHHKH, KaXOH MUKUECHa
TaHUIATAaH, WHPUK MOJHUI-CAHOAT
TypyXJIApUHUHT HUIIMK TapoMaay 4,8 TpiH.
JOJUTApHY TAIIKWI 3THO, nyHEHUHT 189
MaMIIaKaTHJaH I0KOPU YPUHHU 3raljiaras.
Monus-canoar TrypyxJjJapud MUIIUH
UKTHCOIUET TAPMOKIIAPH JIOUPACH 1A UIILIA0

YUKAPUIIHUHT TAIKWIUH-UKTUCOIMH Xam/1a
TEXHOJIOTHK HIAPOUTIAPUHU SXITUJIAIITA
WKOOHMI Tabcup Kypcataau. MacanaH,
CaHOATHHUHT IOKOPH YCHII CypbhaTiapura
spumiran Mamnakatiap (SAnonusa, AKII,
I'epmanus, ®panuus, byrok bpuranus,
Beuus, Uranusa, Kanyouit Kopes Ba
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OoIIKaIap) MOJIMA-CaHOAT TyPYXJIApH OPKAIA
MUJUTAN KOPXOHAJIap pakooaTOapA0IUIMT HHHA
OMHUPHUII Ba OYTYyH HKTHUCOAUETHA
JKalaTallTUPWITaH UKTUCOAUN YCUIIHU
TAbMUHIIOBYH OMUIT CH(aTHIA Kapaau.

Xankapo amanuéraa MOJIUA
WHCTUTYTIAPUTAa HHBECTHIHS (OHIIAPH,
MOJIUIBUN KOHTJIOMEpaTiap, MEHCHUs
(oHmTapH, THBECTHIHS TAWIMIIAPH, CYFypTa
KOMIIaHUSIApH, KPEAUT YIOIIMalapu Ba
OOIIKa TAIIKWIOTIAp KUPAIH. 2-KaaBalia
MOJHUSI-CAHOAT TYPYXJApUHUHT >KaXOH
MOJIHSIBUI MyaccalapUHUHT aKTHBIApHIArH
YIIyIIU KEITUPUITaH.

2-)kaaBajl MabBIyMOTIapaaH
KYpPUIIUMHU3 MYMKHHKH, MOJHSI-CaHOAT
TYPYXJIapUHUHT KaXOH MOJTHS Myaccacalapy
yMyMuil aktusnapuaard yiymu 2016 iiunna
19 dowusra Tenr 6ynran 6ynca, 2021 innra
Kenub Ma3Kyp Kypcatkud 21 (hon3HM TaIIKmI
Krira xoina 2 ¢ousra omrad. LLyHuHT IEK,
MOJIMSI-CAHOAT TYpyXJapu aKTHUBIAPH
caJMOFHra Kypa OaHKIap Ba MHBECTHIUS
(oHaIapU aKTUBIAPHUIAH KSHUHTH YPUHHN
srajurarad. Maskyp XoJat, MOJHsI-CaHOaT
rypyxJjapu (GpaonusTHHUHT )KaxoH 0030puaa
TyTraH YpHUHH CE3UIaplIH aapaxana
9KAHJIUTUHY OUIITUpaIn.

Xo3upru KyHZOa KaxXoH
UKTUCOTUETHIA MOJIUSA-CAHOAT TYPYyXJIapH
PHUBOKITAHUIIIHIHT aHTTIO-aMEPUKa, HEMHC,
JOTUH Ba SAMNOH KabOW MojelIapu KEeHT
TapKaJraH.

byrox bpuranus, AKII, ABcrpanus
Ba Kamama mamiakaTiapuga aHTIo-
aMepUKa MOJENIN aMal Kujaagu. Ymoy
MamiIakatiapla CaHOATIANITHPUIIHHHT
HeTu3u Oynub TanOMpKOPIMK acocuaa
KaIuTal TYIUIAl MEXaHU3MHU XHCOOIaHa .
KamuTan nHCTHTYIIMOHAN aKIUSIOPITapHUHT
(baHKIap, CyFypTa KOMIAaHUSIIapH Ba
neHcust (GoHTapH ) MabIaFiapu Xucoouaan
maxuraHuO, ajoxXuiga Ba MYCTAKHII
AKIUAIOPIAPHUHT Kapop KaOyn KUIWII
MEXaHU3MH OPKaIH OOIIKApUO OOpHITAIH.

Monusi-canoatr TypyxJiapu
PUBOXJIAHUIIUHUHT aHTJIO-aMepuKa
Mojenura xoc OynraH sHa OuTTa
XYCYCHUSITIHN TOMOHH yJIapIary aKIHsJOPIAK
KalUTATHHUHT OUPMYyHYa TAPKOKIUTHIIUD.
Ymby MamiakaTiapaard MOJUs-CaHOaT
TypyXJiapu KOPHOPATHB KaIUTATHUHT
YHYAJIUK KaTTa OyiamaraH KUCMHTa 3Ta
OyiraH KyI COHJIM MYJIKJOpJiapra ara.

Iepmanuss Ba ABCTpHsIa HEMHC
MOJCJIM amal KuUJIUO, HUpUK Xamja
ypTadya KOpHopanusIapHUHT MOJIHUSIBUN
aCOCHHHM OaHK THU3MMH TAIIKWJI KIJIaIH,
OyHIa aloxXuaa aKIUsIOPIAPHUHT PONN
MyXHUM axaMmusT kacO aTMaiinu. ['epmanus
MOZICTHHUHT 0aHK MEXaHH3MHU KOPIOPaTHB
MyHOcabarimap Ty3WJMacuia MOJHS Ba
caHoaT TapMOKJapu ypracuaaru y30K
MYAJaTId WHBECTHIUS MyHOcabaTiiapura
HyHanTupuarad. Ymoy mozenna OaHkIap
TaIIKA MOJMSJIANl MaHOajzapura 3XTHEX
cezaéTral KOMIAHUSUIAP YIYH MOJIUSBHIMA
MabJar OWJIaH TAbMUHIIOBYM TAIIKHIIOTIIAD
xyucobmaHaumap.

Il'epmanusina #upux OaHKIAp
KYmaal I0KOpH HMHTETpajulalraH HEMHC
KOpIopanusijapu KanuTaJIMHUHT KaTTa
KUCMHUTA JTajJuK Kuiragu. JKymmamas,
lepMaHusSHUHT HHUpUK OaHKIapHUAAH
xucoOnanran «Jloiiue OaHK» eTak4u
MUJIJIHNA KOpXOHalmapHUHT «Jlaiimiep-
benny (28,34%), «®ununn Xoja3MaH»
(30%), «Kapncranm» (25,08%) akuusnapura
STaNUK Kutaau. Maskyp 6aHkiap akaTtruaa
YIIAPHUHT HHHOBAIIMOH PUBOKIAHUIITHIATH
IXTUEKITAPUHH MOJUSATAMTUPUOD
KoJIMacaaH, 0anky OaHKHUHT MOJUSBHMA
OapKapopauruHu Xam omupud 6opamu [10].

Iepmanusg Monug-caHOAT TypyX-
JAPUHUHT MYBOQUKIUTH OWpIaHuTa Oup
HEUYTa MEXaHU3MJIAPHHU TabMUHIANHIN:

OupuHyudan, OUp BAKTHUHT y3uIa
Ma3Kyp TYpyXra KUPYBUH TYPJIH KOMITAHHS
Ba (¢upMamapHUHT OOmKapMa ab30
XucoOnaHraH, MaHca0qop MIaxXxCIapHUHT
HICOATaH KMYHK JONPACHHUHT MaBKY AT H;
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UKKUHYUOAH, MOJIHSI-CAHOAT TypPYXHTa
KUPYBUH MOJUSA-KPEAUT HHCTUTYTIAPHU
MYBO(DUKIAMITUPYBYH POJHU OarkapuILU
(OyryHTH KyHIa yiapra Mamjakatiaara 25
Ta WMpUK caHoaT kKopxoHamapuHuHT 30%
akuusicu reruuuuaup) [117;

Yuyunyuoan, TYpyxXJap HUIHIATH
WHTETpaIus IIYHUHTIEK, Y3apo KEeCHIITraH
aKOUsTOpJalITUpUIITa (KamuTanma
UIITUPOK THII) XH3MAT KHTHIIH.

lepmaHus aHbaHATApUHUHT MYXUM
XyCyCUsTH OaHK OMIIaH CAaHOATHHHT ¥3apo
y3BHH ajoKalapu OwmiaH OelTuiIaHalH.
MonusiBuid, akuusiJOpJIUK, IIYHUHTIEK, UIII
aJoKaJlapy acocHia MOJIUs WHCTUTYTIapU
OunmaH caHOAaT KOPXOHAJTapUHHUHT
TapMOKJIapapo UHTETpanusacuaa dapkapop
TOPU30HTA MOJHS-CAHOAT OUpIIalIMatapu
WAKUIAHAIM. Y3 HaB6ATH/IA, KOHIIEPHHUHT
OupmyH4Ya OapKapop HErM3H KYTITHHA HHPUK
Ba YpTa KOMIAaHUSATIApAAH TALIKWI TOMAIH.
Vpra xucob/1a rypyXIapHIHT GOLIT XOIIHHIA
aKIMsUIapra 3TalliK KUJaau Ba TaXMUHAH
150 xomnanus ¢GaodUsATUHU Ha3zopar
kmnanu. bankmap Hadakar MHBECTHUIINOH
JoMMXalapHu MOJUSIANITHPUIIA, OalKu
KOpXOHaJIapHU OOLIKApHUILa XaM UIITHPOK
srumagy. [lynaunr yuys xam, ['epmanusga
MOJIUSI-CAHOAT TYPYXJIAPHHH TalIKUII
STUIIHMHT Mapka3u 0ynub, onataa HHpUK
OaHkiap XucoOsaHaaW. YdYTa eTak4u
MOJTUSI-CAHOAT TypyXJIapH OOIIH/Ia TypyBUN
Hupuk 6ankitap 6yiauo, “/loitue 6ank” AX,
“Jlpe3anep Oank” AX Ba “Kommeprbank”
AX xucobmanaau. Ymapra mamiakar
AKUMSAAOPIUK KaUTAIMHUHT MOC PaBULIA
1/3, 1/4 Ba 1/8 xucmu Ty¥pu kenamu [12].

Jlotun monenu aca, @panuus, benbrus
Ba MTtanus Mamakatiapuaa aMmai KHjla .
By mMonenna sikka TapTHOAard Ba OWJIABHMA
KOPIOpaLusiiap UHBECTUIMA KOMITAHUSIIApU
Ba MHBECTUIIMA OaHKJIAPUHHUHT XOJIIMHIJIapH
TOMOHUIaH OMPITAIITHPHITUIIHT HATIKACHIA
9PKHH KOPIOPATHUB TAPMOKJAp HIAKIW[a
to3ara kenrad. KanuTaaiHUHT Kapama-
Kapmyu MyHocabaTmapu HUKTHUCOIUM

aJOKaJlapHUHT Mypakkad TapMOKJIapUHU
[03ara KenTupau. Ymoly TapMmoKiapaa
JlaBjaT KOPXOHAJIAPUHUHT POJIM TOoOOpa
o1mmn6 6OpMOKIa.

SInoH Mozenu 3ca, MHBECTULMSIIAPHU
caHoaTra y30K MyjajaaTra WyHaJaTHpHII-
TaHJIUTH, MOJHUS Ba CaHOAT TapMOKJIapH
Yypracuaa sIKHH aJOKATApHUHT MaBXKY UTHTH
OuJIaH XxapakTepiaaHaau. MasKyp MOJIEITHUHT
¥3ura Xoc XYCYCHATH TypyXJallHuIl
TEHICHIMSICUAND. XY KaTUK OUPINKIApH
KOpIOpATUB TypyXJapHU TaIIKWUJ JTraH
X0JIJla aKuusjgapra Kapama-Kapiy 3Trajuk
KWINII MEXaHU3MHU OpKAJIH ONp-Oupu Oritan
SIKUH alloKa ypHatran. Xap Oup rypyXHUHT
KaIMTaJHU TYIDTAIl MEXaHU3MHU TyPyX OaHKH
épaamuia amanra OLMpPUIAIHN.

SInoH MonMsi-caHOAT TyPYXJIApUHUHT
MyXUM XycycusitTu — Oom OaHKIaH
MOJUsIamITApUILAnp. ['ypyx wuumgaru
OoutumIIap OOl caBlO KOMIAHHUICH OPKaJIU
amajra OMMpPIIaIH, Oy CaBI0 KOMITAHUSICH
TypyX ab3oyiapu OyiaraH KoOMIaHUsIIap
nnuiad YuKapral MaxcyJoTJIapHU COTaaH
Ba XOM aléNapHu COTUO OJIaIH.

Anonussauar 49 Ta KOMMaHUSICHU
KamUTaJlIallyB Aapakacy Oyitiua JyHEHUHT
vnpuxk 500 Ta KOMUaHHSIAPU pyHXaTHUTa
kuputuiarad. KyHunaru 2-xazasaiga
yiapAaH SHT HUPHUKIAPU KENTUPHUJITaH.
Xo3upna SANOHUSHUHT HUPHUK MOJHA-
caHoaT TypyxJapuliaH OUPU MOIUSBUN
Mapkasu HUpuK AnoH Oanku MunyOucu
HO®XK daitrsanu [pyrmm 6ynran Muiyoucu
rypyxu xucoOmanaay. I'ypyXHUHT TapKHOHTa
29 Ta KOMMNaHUs KUpaau, AyHENA ¥3 YpHUTA
sra Oynran Munyoucu Xesu Uuayctpus,
Muny6ucu Motope Koprnopoaiinma, Huxon
Kopnopaiin, Kupun bpesepii Ko. kabunap
MaBxkyd. Munyun CyMmMUTOMO Typyxunua,
Cymuromo Munyu bankunr Kopnopaiiix
YHHMHT aCOCHHU TalIKWII 3TaJH, )KyMIIaJaH,
yHUHT Tapkuboura CymuTtomMo XeBH
WNnnycrpusz, Cymuromo HEK Kopnopaiimis,
Cymuromo Munyn Koncrpakma Ko. xabu
KOMITaHMsIIap KUpaau.
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2-a1caosan
SInoHusANAa eTaKYM KOPNOPAIMSUIAPHUHT KANMTAJIALIIYBH
(2023 iina xoaaTura kypa) [13]
Komnanusiiap Mupa.aoai Komnanusiap Mupa.aoai
Toyota Motors 230 Denso 44
Nippon Telegraph & Telephone 110 Canon 29
NTT DoCoMo 122,47 Sony 110
Mitsubishi UFJ Financial Group 52,37 Mitsubishi Corporation 52
Japan Tobacco 40 Fanuc 34
KDDI 70 Hitachi 49
Softbank 77 Mitsubishi Heavy Industries 13
Honda Motor 44 Panasonic 22
Sumitomo Mitsui Financial 60 Mitsubishi Electric 25
Group
Mizuho Financial Group 40 Mitsui 47
Nissan Motor 15,4 Nintendo 52
Takeda Pharmaceuticals 51 Komatsu 24
Seven& I Holding 40 Inpex 15

SAnonusga Monusi-caHOAT TYpyXJapu
Y3aru 6aHKIIap Ba OOII CaB/I0 KOMIIAHUSIIAPH
TOMOHM/IaH TALIKWI 3TUIAaU. SITOH MOJIHSI-
caHoaT rypyxjaapupa Oapua ab3oiap
TOMOHUJaH TabCUC ITUITAaH KOMIIAHUSIIAP
MaBxkyJ. SnoHus OaHkiapu QakaTruHa
KpeauT OepuIl OrmaH 4eKIaHuO KoIMacIaH
MOJUsI-CAaHOAT TYpyXJapu (QaoNHsITHHH
MOJIMSUTAIITUPHUII Ba ¥3ap0O XaMKOPJIHK
ydpamyBJIapuHN TamIKUI STUII Kabw
Basudanapuu xam Oaxapanu. LLlyHuHraek,
0aHK ¥3 MIDKO3JIapura y3apo XaMKOPJIHK
KWIMLIY YYyH LIepUKIIap TOMHUIIA Xam/a
Ou3Hec xH3MaTiapu (KOHCYJIbTAI[H)
Kypcatumpaa épaamiamanu. ['ypyxra
KHPYBYH KOMITaHUsIAp PaoiusiTi 6apKapop
Oynran mapoutna Oom OaHK YHHHT
(daonusTura apamammainu. AKCUHYA,
KOMIAHUSHUHT MOJHIBUH XOJaTH
E€MOHJIAIITaH Takaupaa 6o O0aHK pUCKIN
oreparysiap XaxKMUHI KaMalTHPaIi Xam/ia
Oy X0JIaTHH OOIIKAPHUIITa KYMAaKIIAIIa K.

Xopwxuit MamIIakatiap Taxpudacuian
Kenu6 uukub V36eKucTon PecnyOnukacu
amanuéruna SAnonus Ba [epmaHus
MOJENJIaph acoCHAa MOJHUSI-CaHOAT
rypyxJiapu TalIKWJ 3TUII UMKOHHUSATIApU

IOKOpU XUCOOJaHAIN Ba MYKOOWJI BapHaHT
cuatnga 3ca aHIIO-aMEpHKa YCYIHAaH
(oliaaHuIT MaKkcaara MyBO(HK.

SInonus Ba I'epMaHus MOJEITIAPUHUHT
¥3Ura Xoc XyCyCHSTH IIYHIAKH, MOJIMS-
caHoaT rypyxJapu (aoJUATUHH
MyBO(DHKIAMITHPHII Basu(acHHU acOCaH
OaHKJIap aMajra omwupagu. XOPHKHH
MaMJakatiap Taxpubacuaa THKOpAT
OaHKJIapH WUIITHPOKHUIATH MOJHSI-CaHOAT
TYPYXJIAPUHU TAIIKUII TUII aMaTUETH KEHT
TapKajJraH XaMmza yjaap camapand (paousT
IOpUTMOKAa. Monusi-caHoaT TypyxJjapu
TH)KOpAT OaHKJIapu Tamab0yCKOpPIHUTH
OWJaH TAaIIKWI DJTIUIUIIN HaTHXKAachIa
abp30J1ap ypracuja MOJUABUN pecypciap
caMapany TaKCUMIIaHaIH, (paoIHAT FOPUTHIII
MexaHu3MH Kyiail 6ynagu. Ly cababiu,
yImOy MOJIeNb KEeHT TapKajraH.

V36ekucTonna TAUIKKI ATHIAETraH
MOJIMA-CaHOAT TypyXJapu yHHBepcall
KYII TapMOKJIM KOMIUIEKCIap, *KyMmJlaJlaH,
MUIIAHA HUKTUCOIUETHUHI Oa3aBUU
TapMOKJIapUMHUHI HUPUK caHOAT
KOpXOHAJIApH, €TaKIHM THHKOpAT OaHKIAPH,
KPEAUT WHBECTHIHUS KOMIAaHUSIJIAPH,
MeHcus Ba unoTeka (oHamapu Oynumu
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Kepak. bymapHUHT Oapyacu MOJIMSBUH
Ba MOJAJUHI-TEXHHUKa pecypclapunal
kadornaTiianrad (QoiTaNaHUIIHN, HHPUK
HNHBECTULINA HOﬁHX&HapHHH amMalira OIJ_[I/IpI/IH_I
AMKOHUSITIAPUHH, KATUTAJIHU OKHUJIOHA
TaKCHUMJIAIITHU TabMHWHJIAIIN KepaK.

Monusi-canoaT TypyXJapuHH
I_HaKIIJ'IaHTI/IpI/IIHHI/IHF aHFHO—aMepI/IKa MOICIIN
KaluTal WHCTHTYIMOHAT aKIUsaopJiap
(6aHKIap, CyFypTa KOMIIAHHUsJIapH Ba
MEHCHS >KaMFapMmalapu) Malyariapu
XUCOOUJAH IMAKJUIAHTHPHIAAA XaMm[a
WHIMBHUIyal Ba MYCTaKHJ aKIUsaopiap
MEXaHU3MHU OpKaiu (GaoIUsAT KypcaTai.
Mamtakatumus amanuéruaa Goua 6030pu
OpKaJIM aKUUAJOPIUK KAMUATIAPUHU
XYCYCHUTAMITHPUINT Ba MOJIHUsI-CAHOAT
TypyXJapy WIAU3IApUHU NIAKIUIAHTUPUIITA
KapaTHJITaH KaTop Jopa-Tajaoupiiap amanira
OILIMPIIMOK/IA.

Xo3upru KyHjJa MamiiakaTuMu3 (HoH/T
0030pu/1a SMUTEHTIAPHHUHT (PAOJITUTH OLTHO
oopmoksia. Doux oupxkacu HaoUATHHUHT
2019 — 2021 #iunnapaaru caBao aillaHMacu
TaXJUIH HMKTUCOAMETHHHT MOJIMSIBUMI
ceKkTopa (haonusAT IOPUTYBUH KOMIIAHUSIIAP
VPHU KYPWIHII COXACHJIard KOMITAHHUSIIAP
TOMOHHAH dTajuiad OJMHHIIKIA XaMja
yidy coxajaru KOMIaHUsIap KHMMAaTIIH
KOFO3JIapu IOKOPH HUHBECTUIHOH
YKO3MOATOPIUK KAcO STraHUHH KypCaTaJIH.

2021 #iunpa ¢ounx Oupxacuma 108
SMHUTEHTHHUHT aKIUsJIapu HIITUPOKHUIA
1260,5 Mapa cyMIIMK OWUTHMIIap aMalira
omupuiran Oyiaca, yHuHr 51 ¢owusra
SIKUHH KypPWIHII TAPMOFU YIIYLINTa TYFPH
kedaraH. Kypuium tapmorura KUpyBYHd
KaMUATIAPHUHT KUMMATIU KOFO3Japu
OulaH amajra OWUPUIATaH OUTHUMIIAD
xyccacu Oupka caio ainmanmacuna 50,87
¢dous éxu 641,12 mapa. cymaan (2020 innna
— 3,17 dous €éxu 15,99 mupa. cym) nbopar
Oynran. MonusBuii cekTopaa (aoausT
IOPUTYBYN KOMHAHHSAJIAp 3Ca yMyMHUH
caBJlo ainmaHMacuuard yiymu 27,72 ¢ous
€xu 349,43 MupA. CYMHU TalIKWI KAJNTaH
xoJ/1a, nryHaan 312,61 Mip. cyMImmK KucMu
€xu 89,5 dousu TIKOpAT OaHKIAPUHHHT
KMMMAaTIU KOFO3Japu OuiiaH amaira
OIIMPHWITaH OUTHMIIapaaH ubopat OYiraH.
Cyrypra xoMmnanusinapu 36,41 mupa. cym
(2,89%), nuszuHr kommnaHusnapu 0,41
mapa. cym (0,03%) xaxxmuparu ainanMa
OullaH MOJHUSBUM TapMOK TapKuOuja
nmtupok atrad. Ulyaunrnek, 2021 finnna
yMyMHUH OuprKa caBjio aliJlaHMacHIa CaHoat
TApPMOFUHUHT yJNyIIM OWraH xonaaa 7,55
¢dowms Exu 95,14 mupa. cymun (2020 innna
— 2,42 dous éku 12,23 MaApA. CYM) TaIIKUI
KWIral. YMymaH oiranaa Qosja 60o3opuaa
CYHITH y4 Hun uumpa OaHkiap OuWiIaH
amaJra OIIUPWITaH OUTHMIAp CyMMacHaa

3-oicaosan

2019-2021 iinnnapaa ¢goug 6o3opuaaru GUTHMIAP CYMMACHAA COXAJAPHUHI YPHH
(mapa.cym) (www.uzse.uz, 2021) [14]

Coxanap Homu 2019 iina | Pous | 2020 iina | Pous | 2021 iiuan | Dous

Bankmap 319,5 73,02 263.4 52,23 312,61 24,80
CyrypTa KOMIIaHUsIIapu 6,76 1,54 49,06 9,73 36,41 2,89
Kuunok xysxanuru 27,87 6,37 39,78 7,89 40,18 3,19
JInzunr 0,078 0,02 0,16 0,03 0,41 0,03

Kypuui 34,69 7,93 15,99 3,17 641,17 50,87
Canoart 39,51 9,03 12,23 2,42 95,14 7,55
boukanap 9,14 2,09 123,72 24,53 134,58 10,68
Kamu 437,55 100 504,34 100 1260,51 100
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ce3wapiu y3rapuin OyiamaraH Oyica-na,
Oomka coxajgapHUHT (oHI Oo30pUIaru
(aONMHATHHUHT KeHTaluI yMyMUi caBIo
allJTaHMAaCUHMHT YCHUIIIUTA XU3MaT KUJITaH.

ViGekucrton Pecny6aukacu
[pesugentununr “Kanurtan 06o030puHH
sTHaJla PUBOXJIAHTHPHII YOpa-TaI0upIIapu
TyFpucuga’ru 60-connu ¢dapmMoHUTA
MYyBO(GUK, Kamurtal OO30PUHHUHT
KanurtaanryBunu 2023 iun sikyHura Kajap
45 TpyiH cyMmra, pecrnyOiinKa Ba XyJIyIHH
WHBECTUIMS JacTypjlapu Joupacujia
JoMuXallapHUHT KUMMATIU KOFO3Jap
YUKApUII OPKaJIW MOJUSIAITUPUITAH
KUCMHUHH 5 ¢Qou3ra Ba MHHOPHUTAD
nHBecTOpiaap XaxmuHu 40 MuHT Hadap
axXO0JIUTa eTKA3HUIII ACOCHI HYHAIHIIIAp STHO
OenruaHraH.

IOkopumaru ¢apmMoHIaH Keauod
yukKaH xonja bom Basup ypunOocapura
UKKA O MyJmaTAa aKmIsUIApWHH (OHJ
OMp>Kacu OpKald OMMAaBHH KOMITAIITUPHIL
peKamamTHPWIraH 15 Ta JaBiaT KOPXOHACH
Oyiinua amoxmuaa Hyn XapuTalapuHU
TACAUKJIAII TOTIIITHPHUIIIIH. “IZ}“/JI XapuTacu’ ’Ta
Kypa, 2022-2023-iiunnapna 21 ta gaBnat
KOMITAHHSICHHUHT aKOHUsJIapd KHMMATIIH
KOFO3JIapHU OupiiaM4yd Ba HMKKHJIAMUH
xounamtupuin wymu ounan (IPO Ba SPO)
¢bonn Oupkacura >KOWIAMTUPUIUIIN
pexanamTupunan (4-xaasa).

HNkTtucoauér Ba MOJHS Ba3UPIUTH
xamaa JlaBmaT aKkTHBIapUHU OONTKAPHII
AreHTIINTHY aKISUIapHUHT (hoHA Oupxacura
YUKAPIIAIINHN TabMUHJIAIIN, ITyHUHTICK,
OyropTmanu OaxapmaéTran paBiaT

4-orcadsann.

JaBaaT akuMsIOpJINK KaMUATIapH KUMMaT/u Koro3ziaapunn IPO Ba SPO opkaan
JKOMIAIITHPUINII pekaapu [15]

Ne Komnanus Homu IPO (SPO) yTkazui Mygaariapu

1 Kunutoxkypunumbank 2022 #un aBrycT-oKTI0ph

2 Y3meTkoMOMHAT 2022 yiun IV vopax €xu 2023 iiun I yopak
3 Y3AyroMotopc 2022 vinn IV gopak €xu 2023 iimn [ yopak
4 ArpobaHk 2023 jiun I éxu Il vopax

5 Y36ekHedTeras 2023 ¥un peBpanb-MapT

6 AnoxabaHk 2023 WUITHUHT OMPUHYH SIPMHA

7 MuxkpokpenuTOaHK 2023 #ni uioHb

8 YHuBepcai cyrypra 2023 iinn UIoHb

9 AJckoM 2023 iiun uroHb (SPO)

10 Y3reMupiyakoHTeiHep 2023 iinn UroHb

11 Haponnsriii 6aHk 2023 v MU gopaxk

12 Y306eKkuHBeCT 2023 wnnnaudr 11 Ba 111 wopaknapu

13 Y36exreodusnka 2023 vmmauaT 11 Ba 111 yopaxmapu

14 HbBY 2023 iiun uronp

15 VY3arpocyrypTa 2023 ymun 111 Ba IV gopaxk (SPO)

16 UzPost 2023 iua Mapt

17 Y3aBTocaHoaT 2023 inn Mapt

18 Kypunummannususar 2023 iun anpenb

19 Y3rpancras 2023 vmmauaT 11 9oparn

20 Uzbekistan Airways 2023 i uroJib

71 Jopi-Jlapmon SPO taxmudu Bazupmap IE/IaxKaMaucn TOMOHHIAH

TacAUKJIaHraHuaaH keiinH 10 ot MyaaTaa
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KOMIAHUsIApU TYFpUCHAA Xap Yopakia
XyKyMaTra XucoOoT OCpHINH IapT.
V36exkucron Pecny6nukacuna
MOJIUSI-CaHOAT TYpPyXJapHUHU ILIaKJIaH-
TUpUII XKapa€HUHU UKTUCOTUETHU
UCTUKOONJAaru MKTUCOAUN YCHUIIMHUHT
Ba MOJEPHHU3AUUAJAIIHUHT YMYMUH
JacTypJlapu oupacuja amajra OLIMpUII
MYMKHH. Monus-caHoaT TYpyXJapHUHH
MIAKJUTAHTUPUII CTPATETHSICU PECITyOIH-
KaJard MaBXKXyJl UKTUCOJIUH >kapaéHiapra,
TabMHUHOT Ba COTyB ©0o030plapu
TaxJujJIura, yMmyMaaBiaT YCTYBOD
WYHaMWIIIapura, MamiaakaT WIUJard Ba
00IIKa MUHTaKaNIapAard KOPXOHATAPHUHT
MYpaKKaOJIallraH aloKaIapura acoCiIaHHIIN
Kepak. Maskyp cTpaTerus aHTHMOHOIOJ
cuécaT, KHYUK OM3HEC Ba XyCycHH
TaJOMPKOPIIUK Kabu OOIIKa TacTypiapHH
amaJra OIMIMPHUII OHMJIaH ¥3ap0 MOCIAIINIIN
J103UM. XOpUKUHA MOJIUSA-CAHOAT IypyXJIapy
Takpubacura TasHTaH XO0JIIa aJOXHAA
TYpyXJapHUHT MyailssH (aonaust Oyitnua
HUXTHCOCJAIIYBUTra JPUIIUII JIO3UM, Oy
XoJaT Taiép Maxcynoriap cupaTHHH
OLLIMPHII XaM/1a TEXHOJIOTUsITAPHU TAKOMUJI-
JAIITHPULI )KapaCHUIa MyXUM YpUH TyTraH
XOJJIa CaHOAT TAPMOKJIAPH UIIIIa0 YUKAPUIIT
Ba WIMHH-TEXHUK CAJTOXUATUHUHT XKaJa
PHUBOKJIAHUIINTA KyJIai IIapOUT SpaTaau.

XyJoca

MaMmnakaTumMu3ga MOJIMSI-CAHOAT
Ty3WJMaJlapuHU MaKJIJaHTUPHUIIA
Kyliuaarmiapra ajoxuja axaMusaT Oepull
JIO3UM:

— MOJIMSI-CaHOAT KallMTajdu MHTErpa-
LUACHHU TabMMHJAII OpPKAJIU IOKOPHU
Jlapakajia MHTErpalysuialral KopropaTus
Ty3UJIMaJlapHy LIAK/UIAHTUPUIL Ba yjapnaa
3aMOHABUHN TEXHOJOTHUAJIAP acocHaa
SKCMOPTra HyHaANTUPUIITAH IOKOPU UIMHUMN
CHFUMIIA MaXCYJOTIAPHHU HIDTA0 YUKAPUIITHA
Wynra Ky J03uM;

— TwXopaT OaHKJIApU TOMOHHUJAH
KOPXOHAJIAPHUHT aKLUsUIApH Ba YITyILUTapUHH

coTu® oW OpKalW YJIApHUHT YCTaB
KaluTajaura HyHalTupuirad KyiuiManapHu
ONIMPUII acocuaa OaHKJIAp Ba KOpXOHAIap
ypracuaa KanmuTal HHTETPalUsICUHU
Ky4aWTUPHULI JIO3UM;

— UWHTEerpanusialirad MOJUs-CaHOaT
KOpHOpaTHB Ty3WiIManapaa THXOpaT
OaHKJIAPUHUHT UINTUPOKUHU TabMHHIIAII
Ba yJaplaru MCTUKOOJIN JIOWHXalapHU
MOJTUSUTAIIITHPUTITHA HHOOATTa OJIraH XO0JI/Ia,
YJIapHUHT KaluTajJallyB JapakacuHHU
KYIIUM4a aK[usiap dYMUCCHUSICH XHCOOHTra
ONIMPHIN Ba HWHBECTHIHS (PAOTHATHHU
KEHralTHPULL JIO3UM;

— KamuTaJulallyB Japakacu HOKOpPHU
OyJiTaH THXXOpaT OaHKJIapH Xamja
YJIApHUHT CaHOAT TapMOKJIapUaaru WApUK
MIKO3JIapu OuiiaH ymly THKopaT OaHKIIapu
ETAaKYWINTUAA MOJHUS-CAHOAT TYPYXJIapUHU
TAIIKUI STUIIHNA 00CKHMYMa-00CKHY amajra
OUIMPHUILI Ba ylapjaa OKOPU KymuMm4a
KuWMaTiu Tauép maxcyioriap wumiad
YUKapuIIra KapaTUiraH JOWUXaidapHU
amaJira OIIMPHIIL JO3UM;

— HKTUCOAMETHAATH TapKUOUWU
y3rapuiiap/ia, THBECTUINS AaCTypIapruHu
amajra OUIHUpHUIITa, OUPUHYM rajjaa
WKTHCOAUETHUHT peall TapMOKJapura
WHBECTUIUA KUPUTUIN Y4yH Maliariap
XKao STUIIIA THXKOpAT OAaHKIAPHUHUHT (ao
WIITUPOKUHA PUBOKIAHTHPHIII;

—  KHIUIOK XY>KaJIUK MaxCyJIOTIapuHU
Kaiita umam, Talép MaxcyJoTJapHU
Wnu1ad YUKApUIIL, YIAPHU TPAHCTIOPTHPOBKA
KHJTUII, CaBJI0 Ba OOIIKA 3aMOHAaBHI 0030p
XU3MaTJIapHU KypcaTUIIra UXTUCOCIIAIITaH
XxamJla y3 HW4YuUra 3aMOHAaBHU IOKOPH
TEXHOJIOTHSUIAp OUJIaH )KUXO3JIaHTaH Uiad
YUKAPUIII, CaBJI0 Ba CEPBUC XM3MATIAPUHU
KypcaTyBUH KOPXOHAJIAPHHW KamMpal oJraH
KOPIOPaTHUB TY3WIMAIAPHU MAKITAHTHPHIILI
JIO3UM;

—  KaiiTa MIn1ad YMKapHIl CaHOATHIaT
KOpXOHajap Ba MOJIMSBHI WHCTUTYTIIAp
WHTETPAIUSCH acOCHIa IOKOPH KyIIuMua
KUiimMaTra sra Taiiép mMaxcysiotiap uuuiad
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YUKApyBYH, MaxCyJIoTlIap COTYBYH,
XM3MaTiap KYpcaTUIl OMIaH IIyFyIIaHyBIH
IOKOpH WHTETpalisUIalliraH KOPIOPATUB
Ty3WJIMalapHU IIaKJUIAaHTHPHII Ba
VHHHT JOHpacupa IOKOpH cudaTid Ba
pakobarbapmomr MaxcyJioTiaap Humuiad
YHKAPHIITa XaM/Ia HHHOBAIINOH (DaOTHATHH
PHBOXKJIAHTHPHIITA KapaTWiraH MaKcaJiu
JOWUXAIApHU aMalira OLIHPHII JTO3UM.
Mounus-caHoat rypyxJjapu (GaogusTt
IOPUTHIINHUHT KaX0H TaXpubacwHH
Yyprasui acocuza IUyHu alTUI MyMKHHKH,
yJIap CaHOATHH MOJEPHHU3ANMSIIAN XaMaa

SHTW WII YPUHIAPUHH SPATUIIHUHT
TabCHPYaH MHCTPYMEHTH OYIMO Xm3mat
kmitau. CaHoaT KOPXOHATAPUHH, MOJIUSIBUH
Ba TIDKOPAT Ty3UIMaIapy OMIaH OUpIIaIluiig
MaMJIaKkaT UKTHCOIUETH peasl CEeKTOPHHHIHT
TUKJIQHUIIN Ba TapakKWil stumura épaam
Oepanu. MamilakaTHUMH3/1a MOJIHSA-CAHOAT
TypyXJapuHU MIAKIJIAaHTUPHUII HIIiaad
YUKAPHUII CypBaTIAPHHHUHT YCHIINTA, OaHK-
MOJIUSI TU3UMHUHH SIHAaJa PUBOXKIIAHHUIIINTA
Xam/ia IMpoBap/] HATHKAIa aXOIH TYyPMYII
(hapOBOHJIUTUHH OIINIINTA XU3MAT KWJIAIH.
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THE NEED TO ORGANIZE AN ANALYSIS OF THE FINANCIAL
SITUATION AT THE PRESENT STAGE

Annoranus. Cywecmeyiowue Kax 3apybedicuvie, max U OmeuecmeeHnbvie Mooeu He
VUUMBIBAION B03MONCHOCb 2APAHMUPOBAHHOU CIMAOUILHOU YCMOUYUBOCIU U IKOHOMUYECKO20
pocma. B cea3u ¢ smum 6o3pacmaem akxmydanbHOCMb NOUCKA HOBLIX NOOX0008 K AHANU3Y
uccnedyemulx A6NeHUll U oyenke GUHAHCO8020 nonodcenus. Jlannas paboma nanpaeiena Ha
peuienue smux 3a0au.

KuroueBsie cnoBa: Quuancosvie pecypcnl, byxearmepckui Oananc, huHancogoe noiodicenue,
VCMOU4UBOCMb, NAAMENCECNOCOOHOCTD, TUKEUOHOCTD.

AnHOTanus. Mavaymxu, Kagonramianean xopudicuil 6a MAaxaiiuii MOOellaAPHUHS
bapkapopnuey 6a UKMUCOOUL ycuul UMKOHUSIMAAPUHY Xucobea oamauou. Llynune yuyyn maxonaoa
X00ucanrapuu maxaui Kuauu 6a MOIUAGUN ax80auHy 6axonawoa aneu EHoautyenapHy monuw
donzapbnueu opmub 6opmoxoa. Maxona ywoOy mMyammonapHu Xau KUiuueda KapamuieaH.

TastHa cy3aap: moaussuil pecypciap, OAianHC, MOIUAGUL AX801,0apKAPOPIUK, MYI08
KoOuUAmMU, TUKSUOIUK.

Annotation. Existing both foreign and domestic models do not take into account the possibility
of guaranteed stable stability and economic growth. In this regard, the urgency of finding new
approaches to the analysis of the studied phenomena and the assessment of the financial situation
increases. This work is aimed at solving these problems.

Keywords: Financial resources, balance sheet, financial position, stability, solvency, liquidity.
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BBegenue

B macrosimiee Bpems, ISl MPUHATHUS
peumicHusd (0] HaJIN4Ynu KpI/ISHCHOﬁ
CUTyallul Ha ONPEANPUATUN IO 3HAYCHUAM
mokasaTejaed ero (GpyHKIHMOHUPOBAHUS,
00ecTie4eHHOCTH (PHHAHCOBBIMHU peCypcaMu
pa3paboTaHbl pa3IMYHbIe MOJCIH OIECHKH
(hMHAHCOBOTO COCTOSIHHS, (UHAHCOBOU
YCTOWYHUBOCTH, NPOTHO3HPOBAHUS
0aHKpOTCTBA OpraHu3aIyid. J{J1st BELIBICHHS
U TIPEyNPEeKICHUS HECOCTOATEIHLHOCTH,
HEYCTOWYHMBOCTH B YacTH (DHHAHCOBOTO
MOJOXKCHUsSL MPEANPUITUA HEOOXOTUM,
MpekIe BCEro, KaueCTBEHHBIH aHAIH3
CTUMYJIOB H MO}ICJ’[Cﬁ INOBECACHUA
Pa3IMYHbIX YYaCTHUKOB B3aMOOTHOIIIEHUH.
CoBpeMeHHass DJKOHOMHUYECKas
00CcTaHOBKa, OTPAaHHMYECHHOCTH PECYpPCOB
TpeOYIOT TpPOBEACHHS KadyeCTBEHHOTO
aHaNM3a CTUMYJIOB U MOJCITHPOBAHUS
MOBEJCHUSI YIACTHUKOB HYKOHOMHUYECKUX
B3aMMOOTHOIICHUH, BO3HHKAIONHUX, B
YaCTHOCTH, IPH OAHKPOTCTBE MPEIIPHSTHH.
OcrarTcs 10 CUX MOpP HEU3YYCHHBIMU
BOIPOCHI OIICHKU M aHaju3a (UHAHCOBOI
YCTOMYHMBOCTH, IKOHOMHUYECKOTO pPOCTa,
HCILTATEKECIMOCOOHOCTH, JTHKBUIHOCTH,
¢buHAHCOBOH HE3aBUCUMOCTH,
obecmedeHHOCTH OOOPOTHOTO U
OCHOBHOTO KaIllUTajlxa HCTOYHHKAMH HX
(dhopmupoBaHus. YKazaHHBIE TPOOJIEMBI,
BKJIIOUasT HEOOXOJIMMOCTHh pa3paboTKH
COOTBETCTBYIOIINX MOJeJeH, 0Ka3aduch
PEIIAIOIIUME TIPU BEIOOPE TEMBI HAyYHOTO
HCCIIEIOBaHUS, KOTOpasl MPEICTaBIsACTCS
aktyanbHOoU. OO030p nuUTEpaTypBHI.
TeopeTudyeckoii OCHOBOW HCCIIEAOBAHUSA
SIBIITFOTCST HAy4HBIE PabOTHI 3apyOeKHBIX
U OTEUEeCTBCHHBIX aBTOPOB B oOjacTu
SKOHOMHYECKOTO aHalu3a W OICHKH
(PMHAHCOBOTO MOJOKCHUS HPEANPUATHH, B
TOM YHCJIC TPOTHO3UPOBAHNS HEYCTOHIMBOTO
coctossnusi: B.I'. Aptemenko, WU.T.
banabanos, M.1.bakanos, JI.E. bacosckuii,
JLA. bepucraiin, C.b. u gpyrux. A Takxe

oreyecTBeHHbIC yuéHbie: 1. T. AOaykaprmMoB,
M.K. Ilapnaes, A.B. Baxabos, A.T.
No6parumos, 1.0. Bomkun, B.B. Dpramboes,
D.A. Axkpamos, M. Tynaxojxkaepa, H.
Xacanos, C. HaxmuyinHoB, A. AGTyFaHueB,
T. Illaruscos, b. Xacanos, 3. Mamaros, b.1.
Ucpounos, A.A. Kapumos, A.X. [lloanumos,
A. YcaHOB U JApyTHX.

AHAIu3 M pe3yJIbTaThl.

Teopuss n mpakTuka (GUHAHCOBOTO
aHalln3a IMOKa3bIBAET, YTO CYIIECTBYIOT
pa3NuYHBIC OINpeACIeHHUsS NOHITHH
«(QUHAHCOBOE COCTOSIHUE» U CBS3aHHBIX
¢ HHM TaKHX BaXHBIX KaTeTopuil,
Kak «(pHUHAHCOBasT YCTOWYUBOCTBHY,
«bprHAHCOBAasT HE3aBUCHMOCTHY,
«IUTATEKECTIOCOOHOCTEY ¥ «ITHKBUIAHOCTHY.
Onpenenenuss GUHAHCOBOTO COCTOSHHUS,
c(OpMyITHPOBAHHEIEC N3BECTHBIMH YIEHBIMH
B 001acTH (PMHAHCOBOTO aHAJIH3a, TOBOPSIT O
TOM, YTO OHH HE IPOTHBOPEYAT IPYT JAPYTY, &
OTJIIMYAIOTCS, B OCHOBHOM, JIMIIIH PA3THIHOM
CTEIECHBIO 00O0IIECHNS U IeTaIN3allUH, YTO,
OITHAKO, 3aTPYAHSACT YETKOE X BOCTIPHSITHE.
O060011ast Bce omnpeieseHus CreralIucToB
B o0nacTu (UHAHCOBOTO aHallu3a,
MOJKHO CJeJNaTh BBIBOI, YTO (pHHAHCOBOE
COCTOSIHHE-ITO 00ECIIEYCHHOCTh CyOBhEKTOB
X03siiCTBOBaHMS (PUHAHCOBBIME PECYypCaMH,
panuoHanbHOe U 3(GPEeKTHBHOE HX
uCroJbp30Banue’. B cucremMe cOBpeMeHHOTo
YIpPaBICHUS MPEANPUATHEM PEHIAOIIHM
3BEHOM SIBJISICTCS yUeTHAst (DYHKIIHS, KOTOpast
obecrieunBaeT cOOp, CUCTEMATU3ALMIO H
000011IeHNEe TaHHBIX, HEOOXOIUMBIX ISt
MPUHATHS YIPaBICHYECKUX PEIICHUN. YUeT
MpeJCTaBIAeT co00i BHJA JEATEIbHOCTH,
MPEIMETOM KOTOPOH SIBIIICTCSI HHPOPMAIIHSL
VYdeT ycTaHaBIMBACT HATHYHE, U3MEPSICT H
PErUCTPUPYET PE3YNbTATHI XO3SIMCTBEHHOU
IesTEeIbHOCTH C KOJUYECTBCHHOH W
Ka4eCTBEHHOUW cTOpoHbl. llenp yuera —
YIOPSIOYEeHUE HHPOPMAIIHOHHBIX TIOTOKOB

1

Sagdillaeva Z.A. Methodology for assessing and
analyzing financial condition. 2021
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11 9(QPEeKTHBHOTO HUCIIONB30BAHUS B
VIPaBICHUYECKUX PEIICHUSIX U COXPaHCHHS
HHPOPMAITIH IS apXHBA.

ByxranTepckuil yueT, HOCTOSHHO
COBEPIIEHCTBYSACh, CTAHOBUTCA Ba)KHBIM
3BEHOM (GOPMHPOBAHUS PHIHOYHOMU
SKOHOMHUKH, S3BIKOM OH3HEeca W
NpeANpPUHUMATENbCTBA, JIEHCTBEHHOU
¢yukuueir ynpasiaenus. OH TpuU3BaH
CIIOCOOCTBOBATH JIy4lIeH OpTraHU3aIUU
ynpaBJleHHUA, NJIaHUPOBAHUS,
MIPOrHO3UPOBAHMS, aHAIN3a ITOCPEICTBOM
o0ecrieyeHusl y4eTHON HH(pOpMAaIHeH pa3HbIX
YPOBHEH YIpaBJIeHUS U HOCUT HE TOJBKO
PETPOCIEKTUBHBIN, HO U MEPCHEKTUBHBIN
XapaxTep.

B 3akone PVY3 «O Oyxraatepckom
yuere» oT 30.08.1996r. (HoBas pemaxuus
ot 13 ampens 2016 r. Ne3PVY- 404.)
copMyaupOBaHB OCHOBHBIC 3aJadH,
KOTOpBIE CTOST Iepea OyXralTepCcKHM
y4eTOM Ha COBPEMEHHOM dTare pPa3BUTHS
9KOHOMHYECKHUX OTHOIICHUH.

| OcHOBHbIE 334¥ BYXTanTepCKOro yuETa NPM OLEHKE GUHAHCOBOTO COCTOANMA |

$6 3 3

OGecneyeHne

®DopMHpOBaHUE Mpepotepaluetve

TIOJTHOM 1
JIOCTOBEPHOIT
HHGOOPMAIIH O
JAEATEIbHOCTH

VTP " ™
BHELIHNM oprausaLun n
nonb3osaTenam BbIABNEHME
OpTaHH3aIHI I ANA KOHTPONA 33

eé cobniopeHnem

BHyTpUXO3AViCTBEH
HbiX Pe3epeos,
HMyIIeCTBEHHO 3aKoHopaTenbCTBa obecnevensn eé
PecnyGukin

Y36ekuctaH

umarcosoit
yeroitumsocti

M IIOJIOKEHHH

Cucrema OyXrajlTepckoro yueTa B
VY30ekncTane HaXOAUT CBOIO PEAIN3aALNI0
C yuyeToM OCOOEHHOCTEHW HaIMOHAIbHOU
SKOHOMUKH, OCHOBBIBASICh HA JTOCTIDKCHHUSAX
OyXrajlTepcKkol HayKH, CTaTHCTHKH U
MHUPOBOW MPAKTUKH, ITOJTy4aeT OTPasKECHHE
B CHCTEME HalUHOHaJIbHBIX CYETOB H
MEXIYHApOIHBIX CTAaHAAPTOB (PMHAHCOBOM
otueTHOCTH [l]. OCHOBHOH wHeNbIO

COBPEMEHHOTO OyXTralTepCKOro ydeTa
SIBJISIETCSL TpaHCOpMaIvsl HallMOHATBHOM
CHCTEMBl OyXTraJaTepCcKOTO YydeTa ¢
TpeOOBAaHUAMHU PHIHOYHOW DKOHOMUKH
n MC®DO. MexayHapoAaHble CTaHIAapThI
¢unancoBoii oruernoct (MCDO) — sTo
O0IIEeNPUHATHIE MPaBHIIA 10 MPU3HAHUIO,
OIICHKE H pPaCKPBITHIO (HUHAHCOBO-
XO3SIIICTBEHHBIX OINEpALUi sl COCTaBICHUS
(PMHAHCOBBIX -0TYETOB (pUpMaMu BO Bcex
cTpanax mupa [3].

Wtak, Oyxrantepckuil y4eT u aHayu3,
Kak pemarmmue (QYHKIUH YIPaBICHUS
SIBJAIOTCSA HWHCTpYMEHTaMu Ou3Heca,
CIIOCOOCTBYIOT COBEPIICHCTBOBAHUIO
OpraHM3aluy IPOU3BOJICTBA, ONIEPATUBHOTO
U CTaTUCTUYECKOrOo IIJIAaHUPOBAHUA,
MIPOTHO3UPOBAHUS U YCTOMYMBOI'O PA3BUTHSL.

CocTaB U pa3MellCHUE HUMYIIECTBA
TPEIIPHUATHI, ICTOYHUKHU HX (DOPMHUPOBAHIS
OPOXOAAT MpoIecchl (GpUHAHCOBO-
XO3HCTBEHHO AEATENFHOCTH: CHAOXEHHE,
MIPOU3BOICTBO U PEATU3AINIO IPOIYKIINH a
TaKXke MoJy4eHue (PUHAHCOBBIX PE3yJIbTATOB
U €€ UCII0JIb30BaHKe, I0TY4al0T OTPaXKEHHE
B YNOPSIOYEHHON U PErIaMeHTUPOBAHHOU
CUCTEME.

B ycrnoBusix, korja caMu XO3sIMCTBYFOIINE
CYOBEKTBHI HECYT MOJHYI0 OTBETCTBEHHOCTD
3a pe3ynbTaThl CBOEH EATENbHOCTH Mepes
COBJIAJIENbI[AMHU, BHYTPEHHUMH W BHEIITHUMH
3aMHTEPECOBAHHBIMHU IOJb30BaTEIAMHU
3HAa4YCHHUE aHAIN3a (PUHAHCOBOTO COCTOSIHUS
pacTér B cuay cBOoed BaxHocTH. [lpum
9TOM BO3pacTaeT U 3HaueHHe (pUHaHCOBOM
YCTOWUYHUBOCTH, KOTOPOE JIOJXKHO
CONPOBOKAATHCS AP(PEKTUBHOCTHIO CUCTEMBI
YIpaBICHUS, yKpeIUieHueM (pUHAHCOBOTO
COCTOSIHHUSI.

Cocrosnue nen B chepe GUHAHCOBOTO
COCTOSIHUSI IPENpPUATUH IOKa3bIBAET,
9TO YUCIO0 (PUHAHCOBO HEYCTOWYHMBEIX
NpEeNnpUATHHA pacTeT, a NMPUHUMAaeMbIe
MMHU MepBl He Jal0T JOJDKHOTO pPe3ynbTara.
AHanu3 IpaBOBBIX OCHOB (PMHAHCOBOTO
COCTOSIHUSI IIPENIIPUATUI CBUIIETENLCTBYET
0 HAJIMYUU pAJla HEPEUIEHHBIX BOMPOCOB.
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B 3HauHTENbHON CTENMEHH YCHIMBAIOTCS
OTpaHU4YEeHUss (UHAHCUPOBAHUS
JeSITEIEHOCTH XO3SUCTBYIONINX CYOBEKTOB.
B 37001 cBsI3M pe3ko BO3pacTaeT 3HaYCHHUE
OyxrajaTepckoii OTYETHOCTH, aHaJu3
e€ moka3zaTresedl MO3BOJSCT ONPEIEIUTh
(1HAHCOBOE M MMYIIIECTBEHHOE COCTOSIHHUE.

CeroHs MpaKTHYEeCKHU BCE TIOJIb30BaTEIN
(MHAHCOBOW OTYETHOCTH B LIENSX BHIOOpA
PCIIeHHNI IT0 ONTUMHU3ALNH CBOUX HHTEPECOB,
UCIONB3YIOT HHCTPYMEHTHI (PHHAHCOBOTO
aHan3a. OYHAHCOBBIM aHAIIN30M COCTOSIHUS
(PMHAHCOBO-XO3SMCTBEHHON IEATEIEHOCTH
NPEANPUATHS, OPraHU3aluU 3aHUMAIOTCS
B TIEPBYIO OUYEpPEAb, PYKOBOIHUTEIH H
COOTBETCTBYIOIUE CIYXKOBI, YUPEAUTEIH
— B nHTepecax 3(pdeKTHBHOCTH pecypcoB
U JOXOJHOCTH KamuTala, 00ecCredeHUs
YCTOMUYMBOIO COCTOSHMUS NPEANPUATHA.
CoOCTBEHHUKH aHAITU3UPYIOT (PUHAHCOBYIO
OTYETHOCTH I IPOBEPKH JIOXOJHOCTH
KamnTaja U yCTOMYUBOCTH (PMHAHCOBOTO
COCTOSIHHSI Tpennpusitus. MHBecTopsl U
KPEAUTOPHl aHAIU3UPYIOT (UHAHCOBYIO
OTYETHOCTH JUISI TOTO, YTOOBI MPOBEPUTH
MHUHHMH3ALHUI0 CBOMX PHCKOB I10 BKJIaJIaM
1 3aiiMaM , MOCTABIIHKH - TSI TIPOBEPKH
COCTOSHHS pacdy€TOB, HAJIOTOBHIE
HUHCIICKOWHN - OJIA MPOBEPKHU BBITTOJIHCHUA
IJIaHa MOCTYIUICHUN CPEICTB B OFOIKET.
Kak BuIHO, INpUHUMaeMble pELICHUs
HEIUKOM H TOJHOCTHIO 3aBHCSIT OT
KayecTBa UX HAy4YHOH OOOCHOBAaHHOCTH
aHaNUTUYEeCKOU paborel. PUHAHCOBOE
COCTOSHHE XapaKTepu3yeTcss CHCTeMOMH
rokasareseil, OTpakamluxX pealbHble U
MIOTCHIMATEHBIC (PHHAHCOBBIC BOSMOKHOCTH
XO3SICTBYIONIEr0 CyObeKkTa Kak 00BbEKTa
nmo Ou3Hecy, 00bEKTa HWHBECTHUPOBAHUS
KaIuTalla, HaJoroIUIaTeNbIINKa. XopoIiee
(hMHAHCOBOE COCTOSIHUE - 3TO AP PEKTHBHOE
HCIIOIb30BAHUE PECYPCOB, CIIOCOOHOCTH
MOJIHOCTBIO M B YCTAQHOBJICHHBIE CPOKH
OTBETUTH IO CBOUM 00s3aTeIbCTBAM,
JIOCTaTOYHOCTh COOCTBEHHBIX CPEJICTB IS
HCKIIFOYCHUST BBICOKOTO PHCKA, XOPOIIHE
NEPCHCKTUBLI IJIs1 MOJTYYCHUSA HpI/IGI)IJ'II/I

u ap. Ilnoxoe (UHAHCOBOE MOJOKECHHE
BBIPAXKACTCS B HEYAOBICTBOPUTEIBHOM
MJIaTeXKEeCmoCOOHOCTH, B HHU3KOM
3¢ (HEeKTUBHOCTH HUCIOIB30BAHUSI PECYPCOB,
B Hed(p(PEKTUBHOM pa3MEIIEHUH CPEICTB,
UX UMMOOMIH3aIuu. [IpeesioM IoXoro
(UHAHCOBOTO COCTOSIHHSI HPEANPHUATHS
SIBIIIETCS COCTOSIHUE OAHKPOTCTBA, T. €.
HECMOCOOHOCTh MPEANPHUSATHS OTBEYaTh
no cBouM obOs3atenbcTBaM’. OCHOBHas
[[eJb aHalli3a - BBISIBICHHE U OIEHKA
TeHJACHUHUNH pa3BUTHSA (UHAHCOBBIX
nporeccoB Ha npeanpustuu. Kak
BUJIHO, POJIb OTYCTHBIX MMOKA3aTeIeH IUist
YOpaBJICHUS, ONPEACICHUS MOIOKCHUS
OpEANPUSATHS HA PbIHKE 3HAYHTEIBHO
Bo3pacraet. Heo0XoumMo 0TMEeTUTb, 4To: 1)
B CHCTEMY IOKa3aTreliell, XapaKkTepH3y FOIINX
(HHAHCOBOE COCTOSIHHE BXOAT MMOKA3aTEIH
- (¢axTopbl, OKa3bIBAIOIINE BIUSIHUEC
ypoBeHb (HMHAHCOBOW HE3aBHCHUMOCTH,
[JIaTEXKECIMOCOOHOCTH U JIMKBHIAHOCTH
OpraHM3aluu: AWHAMHUKA JACOUTOPCKOI
U KPEIUTOPCKON 3aJJ0KEHHOCTH, B T..
KPEIIUTOB U 3aiiMOB,  J1p. Clie/lyeT OTMETHUTh,
4T0 3()PEKTHBHOCTH HCIIOJIb30BAHUS
00OPOTHBIX AKTHBOB SIBIISIETCSI, [0 CYIIECTBY,
TaKKe (aAKTOPOM, OTPEACIISIOIINM YPOBEHb
(bUHAHCOBOI YCTOHYMBOCTH OpPraHU3aIHH;
2) MoKa3aTeNu, KOTOPbIE PACCUNUTHIBAIOTCS 110
JIAHHBIM OTYEeTa 00 M3MEHEHHSX KaluTaa,
oT4YeTa O JBHKEHUH JICHEXKHBIX CPEICTB,
a TaKKe MOSICHECHHH K OyXralTepckomy
OajaHcy W OTYeTy O (HUHAHCOBBIX
pe3yibTaTax, sBISIOTCS XapaKTePUCTHKAMUY,
PACIIUPSIONIMME U YIITYOJISIOIIMMHE OLIEHKY
(MHAHCOBOTO MOJIOKEHHST OPTaHH3AI[HH.

ITo MHEHHIO OOJBIIMHCTBA aBTOPOB,
OCHOBHBIMU 33/1a4aMH1 aHaH3a (PUHAHCOBOTO
COCTOSIHUSI IPESIPHSTHS SIBISIFOTCSL:

— CBOEBpEMEHHasi U O0ObEeKTHUBHAs
JIMarHOCTUKA (UHAHCOBOI'O COCTOSTHHS
MPEANPUSTHSL;

— TMOHUCK pPE3epBOB YJIyUIICHHS
bGuHAaHCOBOTO COCTOSTHUS;

> B.P.Bauk, C.B.Bauk, A.B.Tapackuna. OUHAHCOBBII

aHanums. YuebHnoe nmocooue. Mocksa.2006
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mIaTéKecmocoOHOCTH W (PUHAHCOBOWM
YCTOWYMBOCTHU TPEIIPUITHS;

— pa3paboTka KOHKPETHBIX
MEpOINpPHUITHH, HAlpaBIECHHBIX Ha OoJjee
3¢ (HEeKTHBHOE HCITONTBL30BaHHE (PHHAHCOBBIX
pecypcoB M yKperuieHue (pUHaAHCOBOTO
COCTOSTHHS;

— NPOTHO3MPOBAHHME BO3MOXHBIX
(GUHAHCOBBIX pecypcoB H pa3paboTka
Mojiesiell (pMHAHCOBOTO COCTOSIHHS IIPH
Pa3sHOOOpa3HBIX BapHAHTAX MCIIOIH30BAHIIS
pecypcos.

OHUHAHCOBOE COCTOSIHUE TPEATIPUATHS,
€ro yCTOHYMBOCTh U CTAOMIBHOCTD 3aBUCST
OT pEe3yJIbTAaTOB ITPOU3BOICTBEHHOM,
KOMMEPUECKOH 1 ((MHAHCOBOH AESTEITLHOCTH.

‘ AHanu3 (pHHAHCOBOrO COCTOAHHA ‘

|
| l

HndopyanHoHHas 0asa MeToIE MPOBEIEHHA AHATH3A

]

YcroitunBoe (pUHAHCOBOE COCTOSHHE
SIBJISICTCSL UTOTOM TI'PaMOTHOTO, YMEJIOTO
VIPaBJICHUS BCEM KOMIUICKCOM (PaKTOPOB,
OTIPECNAIONUX Pe3yIbTaThl (PUHAHCOBO-
XO3HCTBEHHOU JEATEIbHOCTH IPEAIPHUATHSL.

I'maBHas 1e/1b aHAIN3A - HApallUBaHUE
COOCTBEHHOTO KaluTaja W O0CCICUCHHE
YCTOMUYMBOIO IOJIOKEHUS Ha pbIHKE. Jid
9TOr0 MPEANPUITHE JOJIKHO MOCTOSHHO
MOJJIeP)KUBATh TIATEKECTOCOOHOCTh U
pPeHTa0eNbHOCTD, & TaK)Ke ONTHMAaJIbHYIO
CTPYKTYpYy aKTHBa M IaccuBa OajaHca.
OCHOBHBIE 3JIEMEHTHl U B3aUMOCBS3b
9TAIOB MPOBECHUS aHAIN3a (PUHAHCOBOTO
COCTOSIHMS NMPEANIPUSTUS [IPEJICTaBIIEHbl Ha
puc.1
[IpyHOUNHANBHBIX pa3JIW4YUd B

METOJOJIOTUY aHAIu3a s
Ppa3HbIX [10JIb30BATEIIEH HET,
OJTHAKO UMEETCs Pa3HHUIIA B
nHpOpPMAIIMOHHOHW 0ase,
JIOCTYIHOW aHaJUTHUKY.

\

TlocTpoeHHE aHATHTHUECKOTC baTaHca ‘

v k.

Ouerka HHAHCOBOTO
COCTOAHHA OpPraHH3aIHE H
YCTAaHOBICHHE
HEYIO0BISTBOPHTETBHOM
CTPYKTYpEI DanaHca
COTTacHO AeficTByromeit
METOHKE

Pacu€r u araTH3 MoKasaTeIeH, XapaKTePH3YIOIHX

JIMKBHIHOCTE PunancoBy

YCTOHIHBOCTE

l l

TIporeo3 BepoATHOCTH Onenka
OaHKpOTCTBA KPEAHTOCIOCODHOCTH

S PexTHBHOCTD
TPOH3BOCTEA

Boxo Ha HOBYHO GHHAHCOBYIO MOTHTHKY H
paspaboTka nporpaMMe! GHHAHCOBOrO

v

VeranopaeHue
HEYIOBICTBOPHTCIEHO

03I0POBICHHA

Puc.1. Cxema npoBeaeHus padot mo
aHau3y pUHAHCOBOIO COCTOSIHMS
npeanpuATHs’.

3 T.II.IHarusicos, 3.A.Carnquuiaesa. OUHAHCOBLINA U

ynpasieHdeckuil ananus. Tamkent-2018r

* i cTpykType1 GaTanca

BrHemHuii monab30BaTeNb
UMeeT IOJ PYKOM TOJIBKO
obunmanpHBle IaHHBIC
OyXranTepcKoil OTYETHOCTH,
a BHYTPEHHEMY JIOCTYIIHBI
BCE JIaHHBIE OTNIEPATUBHOTO,
CTAaTUCTUYECKOr0 U
Oyxrantepckoro y4éra u
OTYETHOCTHU, BILIOTH [0
MIEPBUYHBIX JOKYMEHTOB.
ObunumanpHBHX
JIOKYMEHTOB, JOCTaTOYHO
IOJTHO PEerIaMEHTUPYIOIUX
IpoBeAcHHE (PUHAHCOBOTO
aHaJIM3a, Ha CerOAHSIIHUN
JIeHb TIPAKTUYECKU HET, U
QHAJUTUK, HPOBOASALIMHI
aHaJu3, OCYLIECTBISIET €T0

Ha CBOE YyCMOTpPEHHE.

B onpenenénHoili mMepe BOIPOCHI
(MHAHCOBOTO aHAJIN3a OTPAXKEHHI B

I. «Meronuueckux pexoMeHAaLUsIX
10 ()MHAHCOBOMY aHAJM3Y MPEANPHATH,
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yTBepX1E€HHBIX [IpaBUTENbCTBEHHON
Komuccueit Pecnybnuku VY30ekucran
o BOIpocaM OaHKPOTCTBA M CaHAIHH
npennpustuii or 17 anpens 1997 rona
MpeayCMaTPUBAIOTCSL CIECAYIONNE BUIBI
(PMHAHCOBOTO aHAIM3A MPEATIPUATHS:

1. AHanu3 (pUHAHCOBOTO COCTOSHUS
— aHanaW3 AWMHAMUKHK BajIOTHl OajlaHca,
CTPYKTYpPHI TACCUBOB, ANHAMUKU OCHOBHBIX
CPEZICTB U JIPYyTUX BHEOOOPOTHBIX AKTUBOB,
(PMHAHCOBBIX PE3YIILTATOB.

2. Ananu3 ¢puHAHCOBOH yCTOHUMBOCTH
- MTOKA3aTeH U3JIHUIIKOB WIIM HEJOCTATKOB
HCTOYHUKOB (POPMHUPOBAHUS 3aMACOB U
3aTpaT, Kod3ppHUIHEHTH (QUHAHCOBOM
HE3aBUCUMOCTH, KOIP(PUIHECHTEHI
COOTHOMIICHUS 3aéMHBIX U COOCTBEHHBIX
CpeAcTB, K03 HUIHEHT 00eCTIeYeHHOCTH
3amacoB H 3aTpaT COOCTBEHHBIMH
HCTOYHUKAMU, kKodppunuenrt
IUTaTEKECTTOCOOHOCTH.

3. AHanu3 DKOHOMHYECKOH
COCTOSITENBHOCTH TPEANPHITUS —
k03¢ hHUIHEeHT yTpaThl (BOCCTAHOBICHHUS)
IaTEKeCnoCOOHOCTH, KOIPPUIIHEHT
MaHEBPEHHOCTH, KOA(PGHUIMEHT pealbHOH
CTOMMOCTH HMYIIIECTBA TPOM3BOICTBEHHOTO
Ha3HAYCHHUSL.

4. AHanu3 peHTAa0CIBHOCTH
IPEANPHUITUS — KOI(D(DUIIUEHT PeaTbHOCTH
peanuzaryn, Ko3GOUIeHT peHTabeIbHOCTH
OCHOBHBIX CPEACTB, KO3(D(PUIHEHT
PEHTAa0CIEHOCTH COOCTBEHHOTO KaIlUTana,
ko3 PUIMEeHT peHTa0elIbHOCTH OO0IIeH
000paYMBaEMOCTH KaIUTAIIA.

II. «Meronuka aHanu3a (pUHAHCOBOTO
COCTOSIHUS TPEITPHUATIS, YTBEPKIASHHAST
lN'ockomMumymecTBoM Pecnybnuku
V306ekucTan B uroiie 1996 rojga pekoMeHayer
NPOBOAUTL aHalu3 B clelylouel
MOCIIEeI0BATEILHOCTH:

1. OOmas omneHka (GUHAHCOBOTO
COCTOSTHHSL.

2. Awnanm3 (MHAHCOBOH YCTOHYHUBOCTH
TPEITPHATHSL.

3. Omenka mraTéxecnocoOHOCTH
MIPEPUATHSI.

1. “TTopsinok mpoBeAeHUSI MOHUTOPHUHTA
W aHanu3a (UHAHCOBO-XO3SHUCTBEHHOMU
NEeSITEIbHOCTH NpeanpusaTuin”,
yTBepxkAEHHBIH ['ockoMHMYyHIECTBOM
PecnyOnuku Y30exucraH, mpeacenareaeM
KOMHTETa MO JejaM 00 3KOHOMHYECKOU
HECOCTOSITCIBHOCTH TPEANPUITHH OT
20.03.1998 1. Ne 9. (3apeructpupoBan
MunucrepcTBoM Ioctunuu PecmyOmmkn
V36ekuctan ot 5 wuioHs 1998 r.
Peructpanmonnsiii Ne 442).

IV.Cucrema kputepues, yIBepKA€HHAs
KomureTom mo menam 00 SKOHOMHYECKOM
HECOCTOSITENIbHOCTH MPEANPUITUN TpHU
MuHuCTEpCTBE MAaKpPOIKOHOMHUKH H
craructuku PecnyOnuku Y30ekucTaH ot
27 nronst 1999 roga Ne 12 (per. Ne 803 ot
25.08.1999 1)

V.IlocranoBinenue KaOunera
MunuctpoB PecnyOnuku Y30ekucran ot
28 mtomst 2015 1., Ne 207 «O Buenpenun
KPUTEpUEB OIEHKH 3(PPEKTUBHOCTH
NESATETHPHOCTH AKIIMOHEPHBIX OOIIECTB H
JIPYTHX XO3SICTBYIOLINX CYOBEKTOB C JIOJIEH
TOCYIapCTBay.

Kak BugHO, 4TO B Hamel pecnyOinke
yXKe Hemajo CAelaHo Mo pa3paboTke
BONPOCOB TEOPHUM U TMPaAKTHKH,
(OPMHUPOBAHHUIO METOTUKH (PIHAHCOBOTO
aHaJlN3a B COOTBETCTBHM C TpeOOBaHUIMU
PBIHOYHBIX OTHOIICHUH

B mpakTuke OyXraiTepckoro
yuéTa, aHaiunW3a W ayauTa Hambojee
CYIIECTBCHHbIC OIIMOKH MPHU NMPOBEIEHUU
aHalm3a (QUHAHCOBOTO TOJIOXKCHHUS
NpennpusATAs BO3HUKAIT B TMEPBYIO
ouepess MOTOMY, UYTO B HACTOSIIEEC BPeMs
OTCYTCTBYIOT yTBEPKJICHHBIE METOJHKH
(UHAHCOBOTO aHaln3a W HOPMATHBHO
3aKpeMICHHBIC KOA(P(PUIIUCHTHI.

DOKOHOMHKA, KaKk U JI000€e sBIICHUE,
o0nagaeT COOCTBEHHBIMH MPHUHIIUMIAMU.
Ecnmu 5TH mpuHOHOB CcOONIOZAIOTCH,
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SKOHOMHUKA OCTAaeTCsid YCTOMYUBOU H
KOHKypeHTocnocoOHbIl. TeM He MeHee,
pa3uvHbBIe COOBITHS MOTYT NMPHUBECTH K
HeOIaronpUATHBIM MOCIECTBUAM, KOTOPBIC
MOTYT MPUBECTH K SKOHOMHUYECKOMY CIIaJy.
V3ke mociie yCTaHOBJIEHUSI TEOPETHUECKUX
OCHOB ¥ HOPMAaTHBHOW MOJEIH
SKOHOMHUYECKHUX MPOLIECCOB, MOKHO JIETKO
OTIPE/ICNINTh OTKIOHEHUE OT 3TOW MOJETH
U TPHUHATH COOTBETCTBYIOLIUE MEPHI.
[Mostomy mist HeoOXoaUMO pa3paboTaTh
JUATHOCTUYECKYI HKOHOMHYECKYIO
HOPMAaTHBHYIO MOJIEIIb, KOTOpasi 00eCeynT
pa3Butue (GUHAHCOBOTO COCTOSHHSA
MPEANPHUATHI KaK KPYIIHBIX TaK MaJIbIX.*

KnwoueBas 3amavya aHalusa
(DMHAHCOBOT'O TIOJIOKECHUS - 3aKpeIlJICHUE
COOCTBEHHBIX JICHEKHBIX CPEACTB U
o0OecreyeHre CTOMKOro cocTtosHus. s
9TOTO MPEANPUATHE AOJDKHO Ka)IbIi JCHb
MOJIJICP)KUBAThH TIATEKECIOCOOHOCTh H
YPOBHH PEHTA0EIHLHOCTH.

3akjoueHne

Urak, nenpio aHaiauW3a U OLEHKHU
(hMHAHCOBOTO MOJIOKEHUS MPEATIPUIATUN Ha
COBPEMEHHOM JTarle SBISIETCs pa3paboTka

4 Rakhila Rakhmetova, ReginaAndekina «Financial
Analysis and Diagnostics of the Company»
www.sciencedirect.com/science/article/pii/
S$2212567113000087

TEOPETUUYECKHUX, OPTraHWU3AMUOHHBIX U
METOJNYECKUX MOJOKECHUH KOMILUIEKCHOTO
SKOHOMHUYECKOT0 aHalin3a (PUHAHCOBOTO
COCTOSIHUS, UMYIIIECTBEHHOTO TIOJIOKEHUS,
HanpaBJeHHbIE Ha (GOpPMHUpPOBAHHE
pauuMoHalbHON CTPYKTYpBhl aKTHBOB
MPEeANpPUsITUS, JOXOJO0B W pPacxoJ0B,
00ecreynBaIMX YCTOMYMBOE (PUHAHCOBOE
COCTOSIHHUE.

JlocTuXeHrue IOCTaBJICHHON Leun
TpeOyeT pelIeHus CIeNyIOIInX 3a/1au:

— cucTeMaru3alnus U paszpaboTrka
MOHSITHHHOTO ammapara ydéra aHalu3a
(hPMHAHCOBOTO COCTOSTHHS M IMYIIIECTBEHHOTO
ITOJIOKCHUS,

— pa3paboTKa TUITOJIOTHH (PUHAHCOBOTO
COCTOSSHHST W HWMYIIECTBEHHOTO
MOJIOKEHUS, TO0XOJOB MU pPAaCXOJ0B C
y4€TOM HACHTU(HKAIUHA CYIIECTBEHHBIX
XapaKTePUCTHK;

— 000CHOBaTh MECTO AaHaliu3a
(MHAHCOBOTO COCTOSHHSA, KaK OOBEKTa
KOMIIJIEKCHOTO aHaJIn3a;

— pa3paboTKa METOUKH KOMILIEKCHOM
OIICHKH aHaJIn3a (PHHAHCOBOTO COCTOSIHUS H
HUMYIIECTBEHHOTO MOJIOKEHUS;

— pa3paboTka OpraHU3aIlMOHHBIX
aCTICKTOB aHaJi3a (PUHAHCOBOTO COCTOSIHHS;

— pas3paboTka HWHGOPMAIMOHHO-
aHAJTUTUYECKOTO 00ECICUCHUS] TPUHSITUS
¥ peaju3alyy PelIeHUH M0 YIPaBICHHUIO
(hMHAHCOBOW yCTOMYMBOCTHU MPEATIPUITUH.
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Jasnam 6owrapys akademusicu doyenmu, PhD
ORCID: 0000-0003-3989-3072

JABJIAT BIOJKETHU JAPOMAJIJIAPUHU BAPKAPOPJIALITHUPUII
BA TAJIBUPKOPJINKHU KYJJIAB-KYBBATJIAIITA KAPATWITAH
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Pardaev Umidjon Uralovich
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IMPROVING THE BUDGET-TAX POLICY TO STABILIZE STATE BUDGET
REVENUES AND SUPPORT ENTREPRENEURSHIP

AnHOTaumsA. Ywoy maxonraoa 2023 iiun yuyyn oasram 6100cemu 0apomMaodiapunu
bapxapoprawmupuws 8a maoodUPKOPIUKHU KYINa0-Kyesamaauiea Kapamunean 01004cem-conux
cuécamuHune acocuul UyHaruwiaapu uzoxiauvean. Lllynunzoex, xopxonarapunu mouganapea
asicpamud, ylapHu Kyanao-Kysgamiaw OViuuya aroxuoa éHoauysHu Oencuiaul, KOpXoHaiap
HULTUK QUAHMACU OYTU4a Kamvull Oeleunianean ConuK mynaw Xamoda ¢otioa conueuoan ummueés
oUW UYHATUWAAPYU KeNMUPUL2AH.

TasiH4 cy3map: oasiam MonUACUHY OOWKAPULL, OI00NCEM-COTUK CUECAMU, KVUUT2AH KULMAM
conueu, ¢ouida conuu, KU4ux 6a ypma OusHec, cONUK UMMUEINAPY, auIaHMAOAH ONUHAOUSAH
COMUK, Kamvuil 6eneuianean Cymmaoa corux myaaul, OU8UOeHo.

AHHOTaUUA. B 0annoii cmamve onucanvl 0CHOSHbIE HANPABGIEHUS OI00HCEMHOU U HAL020801
NOMUMUKU, HANPABTIEHHbIE HA CIAOUTUAYUIO O0X0O08 20CYOaPCIBEHHO20 O100XHCeMa U ROOOEPHCKY
npeonpurnumamenscmea Ha 2023 200. Takoce daHbl yKazaHus no OeleHur0 npeonpusmuil Ha
Kamez2opuu u onpeoeieHuio 0c006020 no0xXo0d K ux noooepoicke, yniame QUKCUPOBAHHO20 HAL02A
UCxX00s1 U3 20008020 0OOPOMA NPEONPUAMULL, NOTYYEHUIO T620N N0 HA02Y HA NPUOBLIb.
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KiroueBble cJIoBa: ynpasiexue 20Cy0apCmeeHHbIMU QUHAHCAMU, BI00HCEMHO-HANI0206d5.
NOMUMUKA, HANO02 HA 000ABIEHHYI0 CIOUMOCHb, HAL02 HA NPUObLIL, MAbILL U CpeOHUll Ou3Hec,
HA02068ble KPeouml, Hai02 ¢ 000POMa, PUKCUPOBAHHASL CMABKA HAL02d, OUBUOECHOUL.

Abstract. This article describes the main directions of the budget and tax policy aimed at
stabilizing state budget revenues and supporting entrepreneurship for 2023. Also, directions for
dividing enterprises into categories and defining a special approach to their support, paying a
fixed tax based on the annual turnover of enterprises, and receiving benefits from profit tax are
presented.

Key words: public finance management, budget-tax policy, value-added tax, profit tax, small
and medium-sized business, tax credits, turnover tax, flat rate tax, dividend.

KHUPHUII JlaBmat MOJIMSICHHU OOIIKapuIl
TU3UMMHU SHTU OOCKHYTa OJMO YMKHUII Ba
010/KeT MHTH30MUHH STHAIa MyCTaXKaMJIaIll,
COJIMK-OI0/KET TU3MMHUHUHT addodauruam
ommpwur, Jlapnat Ot pkeTH MaOTarIapuaan
dboligananum caMapagopiuru Ba
HATHXKAaZOPAUIMHU oluupum, Jasiar
OKETUHH YypTa MyAAaTiId JaBp
YUyH peXaJallITUPUIIHUHI 3aMOHaBUM
yCYJUIAapUHHU KOPUHM HTHUII MaKcaguia

V36exnucTonaa axonu yuyH (papoBoH
TYPMYII HIAPOWTHHU ONIMPHIN KYHHHHT
non3ap6 Bazudanapuman canananu. [y
0ouc, JIaBlaT MOJIMSICHHU OOIIKApHUII
COXAaCHIary UCIOXO0TIAp HETU3UHHU aXOJn
Y4YH MYHOCHO TypMyII [IapOUTHHH
SApaTUII/A IaBjiaT OrKeTH MabariapuIan
camapaiy (HOoHTaTaHuUII TAIKKIII STa IH.

1-MTVHAJTAIIT

YpTa MynnaTin OIOIKeT
AaCOCIIAPHHI UIITA0 THKMUII,
“HaTIbKara MyHaITHpUITaH

OrorKeT” TH3UMUHH JKOPHIH 3 THIIT

2-UVHAJIAII

MaxpoducKan IporHosiap
HUINOHYWIMIIHT MTHY TabMHHIAI1a
OFOTKET sKapa&Hu
HIITHPOKIHIAP HHIHT
MaChYIHATHHN OMIHPHIIT

6-MYVHAJIAII

EK),)_DKCT MAabIYyMOLIIdPHUHWHL
OUMK/INTH, TYIHKINTH Ba
XalIKapo CTaHIapTIapra

MOCIHMIHHHA TaBMHWHIIAII.

JlaBaaT MOJTHACHHH
GomKapHIx
TH3HMHHH
TAKOMH/LJIAINITHPH I

Bropker mabiariapuyn
TaKCUMIOBUIIIAD Ba MaxXalUIHil
JIaBIIaT XOKHMHATH OpTaHIapHHHHT
OIOKET COXAaCHAarH BaKOIATIAPIHI

CTPATErHsiCH ACOCHIL
\ AyHaTHILIApH

S5-IV HAJIMIII

BromxeT X1coOH cTaHIapTIapHHI
OMPXIILTAIITUPHIN, MOJESIBHIT
HMHTHU30MHH MyQTaXKaMIIaH_I XaMaa
OIOIKeT skapaéHH YCTHIaH MapIaMeHT
Bd KAMOATYNIINK 30pdAlHHA

KydJaHlTHp U,

1-pacm. “2020-2024 iinjuiapaa AaBJaaT MOJTUSICMHU 0OIIKAPUII TU3UMHHH
TAKOMHJUIAIITHPHUII CTPATErusicH HyHaumiapu’

! ¥36ekucron Pecny6nukacu Basupnap Maxkamacununr 2020 it 24 aprycraaru 506-con “2020-2024 iiniapia
V36ekucton PecryOnukacHHUHT JaBIIaT MOJIMSICHHHU OOIIKAPHII TH3UMHHH TAKOMUIUTAIITUPHII CTPATET USCHHH
TacAMKIAII TYFpucuaa’’ri KapopHu. https://lex.uz/docs/4966572
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V36ekucron Pecnmy6onukacu Basupiap
Maxkxamacununr 2020 iun 24 aBrycrna
506-con “2020-2024 itnmnapna V36exucron
PecnyOnukacMHUHT JaBiaT MOJHUSCUHH
OOMIKAPUII TH3UMUHHU TaKOMUILIAIITHPHII
CTpaTErusiCUHU TacAMKJIAll TYFpUcuaa’ TU
Kapopu KaOyJs1 KWinHu'.

Yoy Crparerus aaBiaT MOJHSCH
TYFpUCHIa KaMOATYUIHUKKAa KEHT
KaMpOBJHM MabJIyMoTiap Oepuin Ba
maddoIMKHN TaABMHHIIAII, CaMapaIoPIIUK
Ba HATHXXAJIOPJIHKKa OOCKHYMa-00CKHY
SpUIIUIITA KapaTwiral (uckan cuécarra
VTHII y4yH CTpaTeruk EHIallyBIapHH
WnUIad YMKHII XaMjia OFJDKET Kapa&HH
WINTUPOKYUIAPUHUHT MAacChYIUSATH Ba
YKaBOOTAPIIUTUHH OIIHPHUII KaOu 6 Ta acOCHit
HyHanumra 6ynuHraH.

Mag3yra ouj axaduéTiap mapxu

K¥ymnran kuiiMat couFu CTaBKaCUHU
15 ¢ousgan 12 ¢dousra nacaditTupuin?
camapalli COJHMK CTaBKacu MebEpHIaH
Keaub dYuKuO OeNrmiaaHuIl Makcajira
myBodukuruau Xxamaa KKC 6yitnua 6apua
uMTué3nap OEKOp KHIMHHUIIKM 3apypIuru
TabKUIa0 YTHITan’.

V36exkucron Pecny6nukacu Basupnap
Maxkamacunuar 2020 #un 24 aBrycTaaru
506-con “2020-2024 imnnapaa Y3bekucron
PecnyOnukacuHUHT JaBaaT MOIUSICHHE OOIIKAPHUIII
TU3UMHHH TaKOMMJUIAIITHPULI CTPATETUsCUHU
TacaUKIall TYFprcHaa’’ru Kapopu. https://lex.uz/
docs/4966572

Komunos M.M.Kymunran kKuiimMatr COJUFHU
MabMypPUYHJIUTHHA TAKOMHJUTAIITHPUII — OIOJKET
napomajiapu OapKapopJIMIMHU TabMHHIIAII
ommnuanp. Mkruconuérna WHHOBaLHsIAp -
MHuHoBanuu B 3koHOMHEKE - Innovations in economy
Ne512020

TypaboB V. Pecnybnukamusaa tagdupkopiapra
OepuiaTran COJMK MMTHE3NIAPH MabMypPHUSTIU-
NUruHu Takomwutamtupum //UkTuconuér Ba
MHHOBALMOH TexHonmorusuap. — 2022, — T. 10. — Ne.
6. 409-417-6.

TaakuKoT METO10JIOTUSICH

Maskyp MakojaHU Haupra Taiépiiamn
KapaéHuaa TypyxJaml, yMyMJIAMITHPHII,
MaHTUKHH Ba TaKKociamMa TaxJHII
ycynnapujas GpoinaTaHuIIu.

Harunxa Ba Myxokama

Y1dy UCTIOXOTHUHT MAaHTHKHN JTaBOMU
cudaruna, Y3bekucron PecnyGiamkacu
[Ipesunentununr 2019 #tun 10 uronnaru
[TK-4389-con “Conuk MabMypHUSITIYIINTHHA
TAaKOMWJUTAMITHPUIN OYHuda Kymumua
yopa-tagoupnap tyrpucuna”’ Kapopu
KaOyn KHIUHHUO, OFO/KET-COIMK CHECAaTHHU
TaKOMIJUTAIITHPHII JABOM dTMOK/IA.

V36exucron Pecny6nukacuunar 2022
itnn 30 nexa6paarn YPK-812-con “Comuk
Ba Oromxker cuécatunuar 2023 fuira
MYJKalaiaaHraH acoCHd HYHamwmiaapu
KaOyJl KIJIMHTaHIUTH MyHOcabaTn OniaH
V36ekucron PecnyOnmkacuHuHT alipum
KOHYH XyJK)KaTjapura Y3rapTHII Ba
KymuMyaiap KHPUTHII TYFpUcHAA TH
KOHyHTa acocaH 2023 Wwmnga COJUK Ba
00XXO0Ha CUECATMHUHI acCOCUU TYpTTa
Hynanum Oyiinga y3rapTupum Ba
KymmmMyanap amanra omupuia (1-pacm).

2023 Wunana OWUpUHYM HYHaATUIIH
cudatuna ymoy Wnia y3rapuuicus cakiad
KOJIMHAETraH COJUK cTaBKajlapu ¢oiaa
COJIMFUHUHT 0apya CTaBKaJIapH, KUCMOHHHA
Iaxciap/aH OJIHAIUTaH JapoMaJl COJHFU 12
¢hous, aililanMaaH OTMHAIUTAH COTUKHUHT
0a3zaBuii craBkacu 4 ¢Qousz, KUIIIOK
XY KUY MYJDKJTAHTaH € COJMFU KUIIITOK
XY KAIUTHTA SKUH30PIAPUHIHT HOPMATHB
KuiimMaTura "Hucbatan Oenruiaanran 0,95
(hous, IOPHUIUK MAXCIAPHUHT MOJI-MYJIKUTa
COJIMHAJIUTaH COJUK cTaBkacu 1,5 ¢owus,
FOPHUIHK IaXCIAPHIHT MOJI-MYJIK COTUFHHA
xyucobiamga OWHONApP Ba HHIIOOTIIAP
Oyiinua cosuk 6azacu 1 KB. METp y4yH
MyTJIaK KAimMaTaa OenTruiaHraH MUHAMAI
KAAMATIAH [1acT OYITUIITNT MyMKHH SMaCIIATH
caKy1ad KOJIMHMOKJA.
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2023 iina 1 suBapaan
TacAHTHPHIATATAH COTHK
CTABKATADH

Cari1a0 KOJHHAHTAH COJTHK
CTABRAIADH

Comuk Ba 60KXOHA CHECATHHHHT
aCOCHH HyHaIMILIapH

2023 iina comuK
HMTHEIADHHUHAT GeKop
KH/IMHHIIH Ba Gﬂllll(ﬂ
¥Y3rapumuiap

WHjekcanust KWIHHAJMIAH COHK
CTABKA BA COTHK 6a3anapn

2-pacm. 2023 iniigara coIuK Ba 00KX0HA
CHECATHHHHT acOCHil yHaIumaapu’

V36exucton Pecny6nukacu
[Mpesnnentn IllaBkat Mupsuéer 2022
inn 20 gexabpp xkynu Onuit Maxiauc Ba
V36ekncron xankura MypoxkaaTHoMacKIa
“... 1 sHBapaan Oonuiad Kynmiran Kuimar
conuFu cTaBkacuuu 15 ¢onsman 12 gousra
nacaTUpuIl XucoOHMIaH TagOupKopiap
nxtuépuna unura kamuaa 14 TpuIUIHOH
cym wmabnar konanu. JlexkuH OuzHec
MYXUTUHH SXIIAJIAN YI9yH (paKaT COMUKHH
KaMaWTUPUIIHUHT Y31 eTapiu sMac...” 1ed
TabKUIaUIAP.

Ymly HCIOXOTIAPHUHT HKKHHYU
acocuid WyHamumum cudarmma, 2023 dun
] auBapnaH nmacaiTUpuiagural COJIHK
cTaBKalapu O¥ynub, yinapHH acocaH 5 Ta
acocHii TypKymra OYJIHII MyMKHH.

2023 innaan Kymmiran kuiimar couen
Oyitnua 2023 iinnga KyTuiiaéTrat Tyrymiap
Kamu 63,8 TpIH. CYMHU TaIIKWJ THIIA
kytunaérran 6ynmm6°, KKC craBkacuHHHT
3 nmyskTra nacadtupwiumu 14,0 TpiH. cym
OIOKET WYKOTHUILIApHUTA OJUO KEIWIn
XUC00-KUTOO KunuHaérran Oyica, ymoy
nykorummapan KKC craBkacu TyMIMIIH
HaTwkacuja “xXyhEéHa UKTUCOMUET” HHUHT
OYMKJIaHWIIIH, TAIONPKOPIHK (paOTUSITHHHHT

Vi36eknucron PecnyGuukacuuunr 2022 iima 30

nexabpaaru S‘/PK-SIZ-COH “Conuk Ba OIOIKET

cuécatuHuHr 2023 Hinunra MyipKajulaHraH acoCHM

HyHanunuiapu KaOya KMIMHIAHIUTH MyHOcabaTtu

Gunan Y30eKkncToH PecnyGInKaCHHHHT aiipum

KOHYH XyJ}OKaTapura y3rapTuil Ba KyniuMyaniap

KUPUTULI TYFPUCHAA TH KOHYHH.

5 ¥36exucton Pecry6nukacu ITpesnnentn IllaBkar
Mupsuéesuunr 2022 iun 20 nexkadbpb kynu Omuii
Maskiuc Ba Y36exucTon xankura MypoaaTHOMACH.

6 Vma epra.

KaJaTallyBu Ba ymOy CONHMK TYpHHH
HUFUIIIATH COJIMK MabMypYUIUTHHU
TaKOMHWJUIAIIYBH, XYCYCaH, *XKHCMOHHUI
IIaxcjaapra yjaap TOMOHHJAH YakaHa CaBJo,
YMyYMHH OBKATJIaHHUII Ba MaWIINH XH3MaT
KYpcaThIll 00BEKTIApH/A AMAJITA OLINPUIITaH
Xapua CyMMacHHHHT | Gpon3n MUKIOpUIar
TynoBnap (“kem-09k”) KYIIUITaH KHiMat
COJIMFUHM JKOPHUH TyIIyMJIapH XHUCOOHIaH
amajra OIIUPHUII KyTHIMOK/IA.

K¥umiran KuitMar conmusn

15 domsman 12 pomsra

\
4

AfiTaHMAaJIaH OJIMHAUIAH COMMKHI YHU(DHKAIIA KIIHIT

25 domzgan ‘ 4 domsra

Y4

Kuunk Ba Ypra GM3HECHH PUBOMIAHTHPHIIHH parGaTIaHTHPHIT MaKCaIu/a
dolia cONUFH cTaBKacHHH 2 GapaBapra macaiiTHpUII

Kirank 6ussec cyOpextiapura 1 i ‘ Vpra 6usnec cy6pextiapnra 2 fina

N4

Ep kaspuzan oiinananysamnap (TeMup poiitany Ka3HIMacH yayH)

5 domsman ‘ 2 donsraua

N4

Axius commFn GYifiya aIKoroib XaM/1a TaMakH MaxXCy/IOTIAPH HMIIOPTHIA
COJIHK CTAaBKacH 5 omsra nacai THpHILIH

3-pacm. 2023 iiua 1 suBapaan
Nacai THPUJIAMIAH COIMK CTABKAJapH’

2022 i 22 aBrycT KyHH Y30eKHCTOH
[Ipesunentn laBkatr Mup3uéeB MKKHHYN
MapoTaba Taabupkopiap OuJaH OYHK
MYJIOKOTZa YJapHH KYJiIa0-KyBBaTlall
103acuiaH 5 Ta iyHaIuma Tanad0yciapHu
Ompu0 yTrad 5. Yoy O4uK MyJIOKOT/Ia,
KOpXOHAJapHU Toudanapra axparuo,
YIJIapHU KYyIUTa0-KyBBaTam Oyitnda anoxuaa
€HayBHY OeNruanl, KopXoHajiap HHITHK
aiinanmacu OyinJa:

1 Mumrap cymraya OyaraHu — MUKPO
om3Hec;

10 Munnuapn cymrada Oyiranm —
KHYUK OM3HEC;

7 ¥V36ekucron Pecnybnukacuuumnr 2022 iima
30 nexabpaaru “2023 iun yuyH Y306eKHCTOH
PecnyOnukacununr JlaBnar OromxkeT TYFpucuia”
™ S"PK-SIS-COHHI/I KOHYHH.
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100 muurap cymrava Oyaranu — ypra
Ou3Hec Touanapra axpaTuIl OMIANPUITaH
au®.

Ymly HCIOXOTJIapHUHT MaHTUKUH
naBomu cudaruga, 2023 #iun 1 sHBapaan
nacaiiTupuiaaiural CoJHK CTaBKajapu
WKKWUHYY HYHaMIm cudarnia, aiiaHMaian
OJIMHAJNTAH CONMKHHU YHU(UKAIHS KUJIUII
opkanmu amanmaru 14 ta Qaonusr Typu
Oyinua 4 nan 25 pousraya craBkanap SroHa
4 ¢pomsnuk cTaBKara yHU(PpUKAIS KUTHH/IH.

AjinaEManaH OJMHAAUTAaH COJHK
TYnoBuUMIapra Topap aitnanmacu 500 MiH
cymMraua Oynranja iunura 20 MiIH cyM (xap
oiiga 1,6 mutH cym), 500 MIIH cCYMIaH IOKOpU
oynrania 30 MitH cyM (Xap oraa 2,5 MITH cyM)
MUKIOpHIa KaThbHH OeNTHIaHTaH COJIHMKHH
Xap oiiJ1a TeHT yIyluuiapJa TYJIallH! TaHJIanl
XYKYKH OepHIMOK/IA.

Yy coiauk TyIoBYWIAp YYyH DHT
AXAMHUSITIUCH IyKH, KAThUH OeNTHIIaHTaH
cyMMajaru COJUK TYJIOBUYUCHUIAH
OyXrantepust XUCOOMHU MaXOypHil FOPUTHII
Ba alipuM XUCOOOTIIAPHU TOMIIMPHIL XaM/1a
cod doitnacugan TynmaHraH OUBUICH]
COJIMFUHU TYJAILJIaH 0301 dTHIIAIH.

VYuunun iyHanmum cudatuiaa, KHIUK
Ba ypra OW3HECHU PHUBOKIAHTHPHIIHH
parbaTnaHTUpUII MaKcajguga ToBap
ainmanMacu | MIIpA CyMaaH OmraH KHYHUK
Ou3Hec Toudacura KUPyBYH TaJIOMpKOpIIap
yuyH 1 #un gaBomuna ¢Goija COIUFH
cTaBKacwuHU 2 OapaBapra nacaWTHpHII,
KMYHK OM3HecqaH ypTa OusHec Tomdacura
yTran TagOupkopiap yuyH 2 Huil 1aBoMuaa
(doiina conuru cTaBKacuHHM 2 OapaBapra
TacalTHPHIN OSNTHIaHIH.

Yuily xonata, nacadTHpUIIraH CTaBKa
ep KabpuaaH (o IaaHTaHINK YIyH COJIUK Ba
aKLU3 COJIMFU TYJIOBUMJIAPUIa, LIYHUHTIEK,
TaJOUPKOPIUK CYObEKTHHU TYraTuil ku 2
Ba YHJaH OPTHK TagOWpKopiap ypracuaa
JapomaJiiapHu axpaTtum (apoOseHue)

8 V3bekncron PecmyGuukacu IIpe3ugeHTHHHHT

30.08.2022 iimnnaru “Y36ekncTon Pecny6nukacu
IIpesngenTuHUHTr Taabupkopiaap Ounan 2022
wunparu «O4MK MYJIOKOTH»Ja OelruiiaHraH
Baszu(anapHu amaira OLIMPHII Yopa-Taadupiapu
tyrpucuna’ru [1K-364-con Kapopu.

XoJaTiapu aHUKJIaHTraHJa TaTOUK

KHJIUHMACINUTH OeJITHIaH/Ix.

* 1 Mapa. cym + 1 cymuman -
10 M. cymraga
o 1 -7,5 %

10 Miapa. eym + 1 cymuan -
100 Mz, cymraua
2 imn - 7,5 %

3-pacm. 2023 jina 1 sHBapaaH KHYHMK
Ba ypTa OM3HECHH PHBOKIAHTHPHIII
MaKCauAa Nacaii THPMIATUTAH COJIUK
craBkajapu’

Keitunru #ynanunuiap cudaruaa, ep
KabpUIaH (oHgamaHyBUHIAPHUA COJHK
cTaBKaJlapu cakjgad KOIMHHO, TEeMHUp
¢oiiganu KazwiMacu y4yH OeNTHiIaHraH 5
(hom3IMK cTaBKaH! 2 ponsraya nacan THPHII
XaMmja akIu3 COJIUFU Oyiiuda ajkoroJib
Xamzia TaMakd MaxCyJOTIapH UMIIOPTHUTA
COJIMK CTaBKacHHHU 5 (ousra macalTHpPUII
oexrunanay. byHna ummopTra Oenruianran
aKIM3 COJIUFU CTaBKallapuHU OOCKHUMa-
0OCKUY TAcCalTHPHUII OpPKaIH MaXaJuu
uiad 4YMKapyBuHigapra OelNTHIaHTaH
aKLM3 COJIMFU CTaBKalapu OuiaH Oup
XHJUTAIITHPHIN Ha3apaa Ty THIMOKIA.

2023 #inn 1 ssHBapnan 6onuiad nHQISIHs
Japaxxacu Joupacuiua Oup KaHda COJIUK
CTaBKa Ba COJHUK Oa3zajapyW HWHACKCAIUS
KHJIHHIN:

— >KMCMOHUH IIaxciapaH OJMHAAUTaH
MOJI-MYJIK COJIUFH, CYB pecypclapHuIan
¢oiiamaHraHInK y4yH COJIUK Ba KHUILIOK
XyxKajnurura MylxkajajlaHMmaraH ep
CONMFUHUHT 0a3aBHU CTaBKalapu yprada
10 ¢ounsra uHIEKCALMS KUINHIIY;

— 2023 innga )KUCMOHHUHM IIaxciap
YUyH Ky4UMac MYJK Typap KOl 0ObeKTIIapH
KUCMU OyiHMyYa MOJI-MYJIK Ba €p COJIUFU

9 Vs6ekncron Pecny6Guukacuuuar 2022 iima 30
nexabpaaru “Conuk Ba 6r0/pket cuécarnauar 2023
WnIIra MyJDKaJJIaHTaH acoCUil HyHanuiiapu Kady
KWIMHTAHJINTH MyHocabatn OuiaH V36exucron
PecnyOnukacuHUHT alipuM KOHYH Xy JKaTiapura
¥3rapTuil Ba Kymumuanap KUpUTHII TYFpUCUIA’ T
VPK-812-conn KOHYHH.
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cymmacu 2022 Wmima ymidy CoOJHKIAp
Oyiimya XuCOOJIaHTaH COJIMK CyMMacHUjaH
1,3 GapaBapuIaH OIIMACIIUTH OYiin4a 4YeKIJIOB
cak1ad KOJWH/IN;

— KaTpui OCNTHJIAaHTaH MHUKIOpIa
COJNMK TYynaljauraH sKKka TapTubaaru
TaaOUpKOpIIap YUyH )KUCMOHHH IIaxcaapiaH
OJIMHAJIUTAH JTapOMaJl COJMFU CTaBKalapu
10 ¢downsra uHACKCANNS KAJTHHIH;

— MOJI-MYJIKHH WXapara OepyBuH
KUCMOHHMH Iaxciap y4yH OelruiiaHraf
wKapa TYJIOBUHHHT JHT KaM CTaBKaJlapH
10 ¢ownsra uHACKCANNS KAJTHHIH;

— 2023 #un 1 ¢eBpangan Gomnad
aJIKOTOJIb Ba TAMAaKU XaM/a OCH3UH, JU3EIIb
EKUIIFUCH Ba Ta3HU UIIDTA0 YMKAPUIIIA aKITH3
conuru ctaBkacuuu 10 (ousra nHaeKcanus
KWL MYJDKaJIJIaHMOK/A.

2023 imngaH aipuM ToBapiap Ba
XM3MaTIap peatu3anisicu Oyinua KyIuirad
KUIMAT COJIMFU UMTHE3JIApH, IITYHUHTICK,
KUCMOHUN ImaxciapiaH OJHHAJUTaH
JlapoMaJi COJIUFU Ba 00kxoHa 00xu 2023
vun 1 anpenman 6omnuiad 6exop KHIMH-
MOK/Ia.

KKCrnan MaBxya AIMTHES Oekop
KWJIMHAIA

TeoJIorns XI3MaTIapi
Kypearim, daommsTaI
MOTITAIITHPHI MAHOACH AR
KATBHII Ha3ap TeHT pakobaT
IAPONTIIAPHI APATHII noura MapKamit
Makcaia 610/pkeT MablIaEap | OTKPHTKATAPHIL, KOHBEPTIApHH
XicobIan Xap fIUUIK pea3aILs allAHMATApI
MITHepa XOMAIIE 0a3aCHHI o¥iiraa
PHBOKIAHTIPI Ba KaiiTa
THKJIAIN JaBTIAT AACTYpIApH
JIONpacHia KypcaTiiamran
TeOJIOTHA XH3MAT/IapH Oyiiia

GIOKeT MaGTaFTapI XICOOTAGH

TAIKHKOT
Ba IHHOBAIIIA MIILTAPIT
alinamacn o¥iimaa

4-pacm. 2023 iina 1 anpeagan 6ouniad
KKCnan 6exop KMIIMHAAUTAH UMTHE3IAP.

IlyHuHreK, CoNMuK TYJI0BUMJIAPHUHT
Il XaKkd Ba OOINKA JapoMaJJIapUHHHT
Xa€THU Y30K MyJJaTid CyFypTajiall
YYyH WYHaAITHpUJIAAUTaH KUCMH OYitnua
JKUCMOHHUM 1IaxciapJaH OJHMHAaJUraH
JapoMaja COJNHUFUIAH OCpHITaH COJHK
UMTHERN OEKOp KMJIMHHINHM HATHUXKACHIa
Oro/pkeTra Kymumya 50 MIpa CYM COJHK
TYIIHIIN KyTHIMOK/A.

VYera ¢ponanma (ycraB KarmuTalua)
XOPVOKUH HHBECTUIIHS YTy KaMH/a YTTH3
yda ¢pous OYIraH XOpPIKIUH HWHBECTHIIHSIIAP
UIITHPOKHUIATH KOPXOHAJap TOMOHHIAH
00XXOHA XyAyIura OJXUO KHpPHIIAIATaH
MOJI-MYJIK OVitrua 005kXoHa 00KH UMTHEZH
OcKop KWIMHMOKAA. byH&a, MHBECTHINS
(haoNUATHHA TapTHOTA CONYBYH BAKOJATIN
naBmat opraHu ypracuma 2023 iiumn
1 sHBapra Kajap Ty3WIraH IapTHOMajap
VIyH ymOy UMTUE3 YHUHT aMall KHJIUII
MYAIATH TyraryHuTa Kajgap amaljl KUTALIH
OeJITIaHIN.

JlaBmaT XOKHMHUATH Ba OOIIKapyBHU
oprannapu tomoHuaan KKC rtymnoBum
cudatuaa pyiixataan yTumm Ba xucodra
oJuI (3a4eT) MeXaHW3MJIapuIaH KEeHT
(oiifaraHuIl UMKOHUATHHY SPATHII MaK-
canua, ¥36exucton PecrryGmukacu ITpesu-
JICHTH Ba XyKyMar KapopJapH acocua 1aB-
JIaT XOKHUMUSITH Ba OOIIKapyB OpTaHIapUHH
KKC t¥ynoBuncu cudaruaa >pTupod U
XYKYKH OepHIIH.

MamuakaT 9KCIOpPT CaJOXUSTHHU KEH-
TAUTHPHII, SKCTIOPTEP XY KAIUK CYyOBhEKTIa-
PHHH aBJaT TOMOHU/IAH KYyJU1a0-KyBBaTIIaIll,
IIYHUHTIEK, pako0aTOap o1l SKCIIOPT MaX-
CyJIOTJIapu MILIA0 YHKAPUIIHUHT Kymaii-
TUPWIUIIMHU parOaTiJaHTUPHII MaKcaauaa
TOBapJIapHU (XU3MATIAPHH ) SKCTIOPT KUITHIL-
JTaH OJIMHTaH apoMajyiap yMyMHIN JapoMai-
HUHT 15 Gousnmaan KYIpoFUHY TAIIKKII 3TCa
dbotina conmurumaan 030, dTUaran',

OKCHOPT KUIYBYM TAIIKUIOTIAPHU
JIaBJaT TOMOHU/IaH sSTHa1a KY/11a0-KyBBaTIall
MakcaJauJa SKCIOPT KUIHLIJAH OJIMHTaH
JIapoMaiiap XaKMUHHUHT YITYIIUAaH KaThH
Hazap 2023 iun 1 sHBapaaH >KcHopT
KWJIMHTaH TOBapiap (Xu3Mariap) KHCMHUTa
Hucbatan ¢oiiga coluru Ba alIaHManaH
ONMHAJAUTAH COJNHK COJNHMHMACIHTH
OearuIaHIn.

10 ¥36exnucton PecnyGnukacu IpesujeHTHHIHT
29.11.2018 #mnmaru I[1D-5587-connm “Maxamiuii
ninuiab YUKapyBYMIAPHUHT SKCIIOPT CaTOXUITHHU
sHajxa parOaTIaHTHPHUII dYopa-Taadupiapu
Tyrpucuia’ri ®apmonu, https://lex.uz/docs/4085146
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IlyaunTaek, ¢olaa CONHFH
Oyiinua OyHak TYioBIApuU TYFpUcHIA
MabJIyMOTHOMaHHU COJIMK OpTaHJiapura
TaKJIAM STHII MyIaTH OMHUHT 10-caHacuiaH
15-canacura y3alTUpHIMO, COUK Kap3UHU
MOJI-MYJK XHWUCOOWIAH YyHIUPHUIITA
KapaTUIIHUHT OelrujaHrad myagata 60
kyHrada (amanza 30 KyH) y3alTHPHIIN.

Vi6exkucron PecnyGnukacu
[Ipe3unentn lllaBkatr Mup3uéeBaunr 20
aBTyCT KyYHH MaMJIaKaTUMU3 TaJI0UpKOpIIapu
OWllaH OYMK MYJOKOTJa OWIIUPHITAH
Takau@ Ba MyJoxazalapaaH Kenubd
YUKUO, COJIMK TYJIOBUMHUHT MYypOXKaaTH

acocuaa COJIMK OpraHjapd 3MMMacHra
COJIMK XUCOOOTHHHM aBTOMATHK paBHINJA
MIAKJUTAHTUPUII XU3MaTHHH KYpCaTHII
Ma)KOYpUSTHHH IOKJIATHII OCITHIIAHIH.

XyJioca

KOkopuna Genrunanran Taa0upKOPIIUK
cyOBbeKTIapuHN KYJIa0-KyBBaTiamra
KapaTHJITaH COJIMK Ba OOIIKA coXalaplard
Oepuiran TapTubO-TaMOUUIIApHU
SHTUJUTAIITUPUIIT YIAPHUHT PUBOYKHTa XHUCCa
KYIIMO, MaMJIaKaTUMH3 TAPAKKUETUTA XUCCa
Kymraau J1e6 yinaimmus.
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Pecniyonmukacununr Jlasnat 6romketu Tyrpucuaa” ru Y PK-813-cornu Konynu. https://

lex.uz/uz/docs/6333240

5. Vs6ekucron PecnyGmukacu Ipesuaentuaunr 30.08.2022 inmgarn “Y36ekucton
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YVT 657.01

XamaamoB baxpom KacumoBuy,
Towikenm monus uHCIMUmMymu
“Byxeanmepus xucobu” kageopacu
npocgeccopu, uKmucoo gariapu 0oKmopu

HA3OPAT - MACJIAXATUYU AYAUTOPJIMK TUZUMU BA
YHUHI' AXAMUATH

KOHTPOJIBHO COBETYIOIASI AYAUTOPCKASI CHCTEMA U
EE 3SHAUEHUE

CONTROL ADVISORY AUDITING SYSREM AND
ITS SIGNIFICANSE

AHHOTamms. Makonada Ha30pam-maciaxamuu ayOumopiuK musUMUHU mawikuil Kuiu
3apypiueu acocianean 8a yulby musumnu spamuw iyHaruwnapu oeneunab depunean. Hazopam-
macraxamyu ayOumopiuK musUMUHUHE Qaonusimu 6a YHu ayOumopiap MexHam YHyMOOpIuSuHu
owUpUUL OMUTU CUDAMUOASU YPHU MAXTUT IMUIUO, MEeSUULTY MABCUSLAD DEPUTICAH.

TastHu cy3aap: nazopam-maciaxamyu ayoumopiux musumu (HMAT), ayoum, magpmuu,
IKCNEPM-KOHCYIbmayus aonrusmu, cyo-oyxeanmepusi SKCHEPMU3ACU, WAPMAU MEXHAM
VHYMOOPAUSU.

AHHOTAUMSA. B OaHHOU cmambe paccmMampusaromcs 60NPOCH HeOOX0OUMOCmU U
nymu co30aHUsL KOHMPOIbHO — KOHCAAMUHZO0BLIX ayOoumopckux cucmem. Ilpananusuposana
0eslmenbHOCIb KOHMPOTIbHO — KOHCANMUH208bIX aYOUMOPCKUX CUCTEM U e€ 8030elicmsue KaK
Gaxmop na nogviuienue nPOU3BAOUMETLHOCMU MPYOd Ayoumopos, OaHbl PEKOMEHOAYUU No
cosepulencmeo8anuio OAHHOU CUCTNEMbL.

KiroueBble cjI0Ba: KoHMPONbHO — KOHCANMUH208blE AYOUMOPCKAA cucmemd, ayoum,
PesusUsl, IKCNEPMHO-KOHCYIbIMAYUOHHASL OesIMeNbHOCHb, CY0eOHO-0yXeanmepcKas SKCnepmusd,
YCI08HAS NPOU3BOOUMENLHOCE MPYOd.

Annotation. This article discusses the necessity and ways of creating control and consulting
audit systems. The activity of control and consulting audit systems and its impact as a factor in
increasing the productivity of auditors are analyzed, recommendations for improving this system
are given.

Keywords: control and consulting audit system, audit, audit, expert consulting activities,
forensic accounting expertise, conditional labor productivity.
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Kupum

Camapanu ayauT TU3UMUHHU spaTHll,
pakamIM ayIUTHU PUBOXKIIAHTUPHII OPKAIH
aMaJira owajau. byHaa umxTucociamras
MacjaxaTyd OVFUH SpaTUIUIIN 3apyp.
by Tty3unmaHum «Hazopar-MaciaxaTyu
ayautopauk tusumiaapu (HMAT)» ne6
atam MymkunH. HMAT ayautopnux
00BEKTIIApUHUHT KyHUJard rypyxJjapura
MYIDKauTad TamIKuI KUJIMHHUIIN MaKcaara
MyBO(]UK:

— Oyxraiarepus XucoOuW Kynna
IOPUTHIIAIUTaH 00bEKTIIap;

— Oyxrantepus XucoOH KOMITBIOTEpIIap
Kyi1ab IopUTUIaIuTaH 00beKTIap.

By epna, xommbioTep aimrapuHIHT
Ma3MyHUHH TalIKWJI KHJIYBUM OUpJIaMuu
OyxraiaTepus XYyXKaTJIapUHUHT aCOCUHU
KHCMH Kaifta nnutanaau. by xonarna HMAT
HUHT (aiimapunad GolJaTaHuII MyMKHH.
By sca, ¥3 HaBOaTuaa, ayAUTHU OakapuIl
YUyH KUIMHA&TraH Xapa)aTJapHUHT
KUCKapHUIINIra, YHUHT aHUKJIUTU Ba
OTICPATUBIIUTMHH OIINPHUINTA UMKOH OepaIH.

Arap, MIDXKO3HUHT OyXTantepus Xucoou
aBTOMATJANITUPUITAaH Oyica, y Xonna
ayauTop V3 BaszudanapuHu Oakapuiiga
«MabpnyMOTIapHUHT KOMIBLIOTEP
WIIJAHMAacH IMIAPOMTHUIA ayAUT» HOMIIH
ayIUT XaJKapo CTaHAapTHAaH (O TaTaHmIIN
JIO3UM.

Xyamu my crannapt HMAT wumnab
YUKYBYM (aonuaTra xam acoc Kuiaub
ONIMHUINN KepakK, YyHKH Oy cTaHiapT
yYHTa aBTOMATIAIITUPWITaH Oyxraitrepus
TU3UMHUHUHT XYCYCHUSTIApUHU TYFpHU
xycobra onuil UMKOHUHM Oepanu. byHnnan
TaIKapH, CTAaHAAPT MIDKO3HUHT XHCOOTa
JOUP MabIyMOTJIapUHHU KOMIbIOTEpIa
KalTa MIUIAIIHKA TallKWI KWK [aKJIMHA
aHWKJam Oyiinuya WImapHU TapTHOra
conuira épaam Oepanu. Ly Omian Oupra
OyHaa MabJIyMOTJIApHU KalTa WIIAIIHUHT
MapKaszJjalirat JapakaCiHU aHUKJIall 3apyp:

MabIyMOTJIAp MaXaJUTMi KOMIIBIOTEpIIapaa
€KM TH3WMTra yJaHTaH KOMIIbIoTepiapaa
KaWTa MIIaHaIu.

By caBonnapra xaoOmap MHXO03-
JIADHUHT MabJIyM OUpP TYPYXJIADUHH TYia
teHraamtupud, HMATHH Tamkun Ku-
JIMIITHAHT CTPATETUSICUHU OeNTriiad oepasu.
Bupok, ayauTOpIMK THU3UMHH TaIIKHI
KUJIMIITHUHT UMKOHJIW CTpaTeTHsIapuHU
M30XJ1allIIaH aBBaJl, OyHIaH KaH1ail Ba3uda-
JIap OJIUTra KYyWHJIMITMHY aHUKJIAIl 3apyp.

Mag3yra onj agaduériaap mapxu

XO03upru KyHAa ayIuT MOXHITH
TYFpUCHIA Y9 (UKD MABXKYH:

— ayaut — Oy TadTHII (HAoTHATH;

— ayauT — Oy dKCIepT-KOHCYIbTaIHs
daomusTw;

— aynutr — Oy TapTHUII Ba dKCHEPT-
KOHCYJBTALUS (DAOTMATHHUHT OUPIIUTH.

Aynut Oy tadTHin (aoauATH AeraH
HyKTau Hazapna A.D.Akcénenko, 10.A. Jla-
HuIeBckuii, B.M.Ponuonos, A.A.Pyo,
A.K.Conozos, K.JI.YTONBHUKOB TYpHUIIOTH.

IIpodeccop A.D.AKCEHEHKOHUHT
¢ukpuda, ayaut OyxraiaTepusi XUCOOWHU
FOPHUTHII JKapaCHUHH Ba TYPIU MYJIKYAIAK
HIapOUTHA XYKAJIUKIAp MOIMIBUI XUCO-
OOTHHU OeITUIIaHTaH KOHYHJIApTa MOCIIHTUHA
TEKIIMPHUII SKAHIUTH OMJIAUPUITaH.

busuuHr ¢Qukpumuszua, Oy xoJjaa
acoc cudaruga ayJUTHUHT MakKcagd —
TYpJIH MYJIKKa acOCIIaHTaH KOpXOHalap
MOJIUSABUN XHCOOOTIAPUHN Ba XHUCOOOTHH
IOPUTHIIHA TEKIMHPUII TYIIYHUIAIH.
llly Ounan Oupra, ayaut (axaT xucodot
Ba XUCOOHHM IOPUTHIHIIUHU TEKIIUPHUII
OunaH derapajlaHMaiau. AyIUTOPIHK
Ha30paTH KOPXOHa (AaONUSITHHHHT
ajmoxuna TapadiuapuHW YpraHumra,
XUCOOHU IOPUTHIIAA KYMaKIANIUIITa,
XYXKaIUK (aOTUATHHUHT TaXJIWIH, KaOyn
KIINHAETTaH OOMIKapyB KapoplapuHUHT
ACOCIIaHTAHJINTHTa KapaTHIIaIH.
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10.A. lanuneBckuil ayAuTHA HHILTAK
MOJIUSBHIA XUCOOOTHH TEKIIUPYBYU MYCTaKIIT
Hazopar cudaTuaa Ba YHH Kall mapaxana
OenaruianraH KOHYHJIapJa MOCIHTHHU
aHMKJa0, aKkTUBIAp, MaxOypusatiap Ba
XyCycHui MaOIaFIapHu aKC STTUPHITHITHHIHT
TYJAIHUTH, aHUKJIUTUHE OeNriiiad GepyBuH
BocHUTa cudarua TaIKUH KUIaIu.

B.U Tlomonbckuii «ayauT KOpXOHA
SPUIITAH MOJHSABUHA HATIDKACH, OYXTalNTepHs
XUCOOMHHU TacAMKiab OepyBuH, TaQTHULI Ba
HazopaTra HucOaTaH KeHTpOK TyiryH4Yay (9),
11e0 Omaau.

Kypuuunbd Typubanku, KeJITHPHITaH
Tappupaap, OUPUHINIAH, MOIUIBHH
XUCOOOT ayIWTH Ba amajra OMIMPUITaH
MyoManajap XaKKOHUHIUTUHUHT TadTUIIN
Oup Xmi1 TymryH4a cudaTtiia KypcaTuirad,
UKKUHYNAAH, ayIuT IABIIaT MOJIHSIBHMA
Ha30paTUHUHT KYypuHHIIU cudaTuga
6cpwirad. busaunr Pukpumusga, OyHman
EHJIAIIMIIHA KOHCTPYKTUB J1e0 Xnuco01ab
6ynmaiinu, uynku 6y MIX maBnarnapunaa
ayouT aMaNMETHHH JKy/Aa COANANIaIITHPHO
KypcaTau Ba 1y 6uian 6upra, ¥Y36eKHcTon
WKTUCOIUIATH amMajira Ol puiIaéTrad HupuK
TalIK¥M WKTHUCOJMH alloKalap Tajabura
aBoO Oepmariau. [y Guian Gupra TaxJui
KWJIMHAETTaH ayuT TYFpucuaaru gpukpuap -
KOHYHUH skapaéHaup, 9yHKH XO3UPI'H KyH/1a
V36ekucTona ayMuT YeT JaBIaTIapaaru
ayIUT TapakKUETH DJBOIIOUHACHUHHUHT
OupuHYN OOCKHYHMIATH Hazapuil Gpuxpiap
TaBCUPU OCTHIA Ba COOMK MTTH(HOKHUHT
Ha3zopaT Ba TadTUI Taxpubacunaa
PHUBOKIIAHMOKIA.

AyIuTHH DKCIIEPTH3a-KOHCYIbTALUs
daonuaTu cudartuga TaIKUH KUITYBYHU
onuminap kKaropura E.A.CrosHOB,
E.C.CrosinoBa, II.M.KamumanosiaapHu
KUpUTUII MyMKuH. Macanas, E.A.CtosHOB
Ba E.C.CtostHOBa ueT 31 TaxxpubOacuHH
ypranrad Xojja ayIUTHH KOMIIIEKC
HUKTUCOIUN TaxJIHI OMJIaH TAKKOCIAIIMOK/IA.

ITpodeccop I1.1.KamumaHoB «ayauTHH
OM3HECHHM PKCIEpTHU3a KHTyB4H BocuTay (10)
cudaruia TaIKHH KAIAIH.

HaTI/l?KaJ'lap Ba MyXoKamMa

AynuT Ha3zapuscu Xalu aMalui
MajaKaJlapHH YMYMJAIITHPYBYU HIMHAN
acociap Ba Fosjap THU3UMH cudaTuaa
mIaKJUTaHMaraHiauru cababiu, Ha3zopart-
MacjaaxaTtiu ayaAUTOPJIHUK TUSHUMUHUHT
(HMAT) Hazapusicu Xakuaa XaM TaludpHIl
spra, Aed xucobmaiimui. By epma ram
¢bakar HMATHM TamKuia KHJIWII Ba HII
FOPUTHUILIHUHT aCOCH OYITaH Ha3apHICUHIHT
0ab3u Oup skabXanapu XaKuIaruHa OOpHIId
MYMKVH.

AyIUTOPINK TU3UMIIAPWHH TaIIKHII
KWIMIIHUHT aCOCTAPHHU KYpUO YMKUIIIAH
aBBaJ, ayIUT KyHumaru Gpaoiuar Typiapu
OwnaH y3BUH OOFNIHMKIWKAA DKAHIUTHHU
WHOOATTa OJIMII Kepak:

— HKTuconuii Taxjiui;

— MonusBuit-xy»)anuk GaoTHITHHHHT
TapTUIN;

— Cyn-Oyxranrepus SKCIIepTH3aCH.

Aynut ymymiamraH ¢aH 0ymnuO,
IOKOpHJIa KypcaTHiraH xap Oup ¢aoausr
TYPUHUHT HII IOPUTHII YyciayOu Ba
YCYIUIApHHU ¥3 MUUTa KICMaH OJIaJIH.

HMAT KoHUKTHpaauran acocjapHHU
aHWKJIAIl YIyH, 9HT aBBajo, aWTHO YTHITaH
(haonuAT TypIapUHUHT IpeIMETUHH KYpHO
YUKUII 3apyp. by oca aBTOMaTIamTHPHUII
TH3UMHAA ¥3 udOomacHUHU TOMAaAUTaH
AyIUTHUHT ¥3Wra XOC XyCyCHSATIApUHU
kypumra uMkoH Oepanu. Kyilinparu
1- pacMza ayaIuTHUHT OomIKa (aousT
coxanapu OuiaH OOFIUKIUTUHU KYpuO
YHKAMU3.
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TadpTum
IpeIMeTH

Oyxran
Tepus

3KCIIep
TH3aCH

Macmaxar
OepyBun
ayuT

Hazopar
KILIYBYI
ayaur

1-pacM. AyIUTHHHI KyIIWIrad ¢gpaoausT
TypJaapu OuiaH OOFIUKIUTH .

KopxoHalapHUHT caMapaJopiuK
HYKTaW Ha3zapuIaH KapalaguraH Xy>Kalnuk
x)apaéHIapu HWKTHCOOHH TaXJIHIHUHT
MpeaIMeTH XUCOOIaHaau. Y HUHT TallKAIHHA
KHCMJIapUIaH OMpPU — MOJHUSBHU TaXJIWI
0yu0, y dakar Oyxrantepus XUCOOOTHHHU
KaMpab onaau. By mapouT MonusABHUiA
TaXJIMJIHA KOPXOHara KU3WKHUIIW OYnran
KOHTpareHTiap OWIaH TamKd aloKa
coxacura oJau0 YHUKaIu.

MonusiBuii-xyxanuk (HaoJuITHUHT
tapTum npeaMeTd O0Ynub, KOHYHUUIUK
HYKTau Ha3apuJiaH KapajaJnuraH xxapaéniap
xucoOmananu. OXxupru BakKTiIapaa
AyIUTOPIIMK TAIIKIIOTIAPH TOMOHHIAH
aMmalira OMMPHUIAJUTaH HA30paTHHUHT
SSHTM KYpPUHUILIAPHW Taiigo 0ynau, Oupox
MOJUSBUH-XY KUK (HAOTUATHHA Ta(TUII
KHJTUII Ha30paTHUHT aCOCHH IaKIUIapuaH
Oupu OYnmuO kosmokzaa. TadTUMHUHT
acocui Bazuacu KopxoHa (paoTUITHHUHT
Oapua OynumiapuHu Oatadcun Ba 4yKyp
TEKIIUPUII XHUCOOTaHATH.

Hazopar-tadTuin HimuHUHT yeryOnapu
y3ura xoc 6Yu0, yiaapHu Oup Heda rypyxra
QKPaTHUII MyMKHH: TaCIUKJIOBUH Xy}¥OKaTIIap
Ba E3yBIApHU TEKIIMPHIITA MYIDKaJIAaHTaH
ycryOrap; pyidxatnad YTKa3HIl Ba Ha30pat
TEeKIMUPHUII YyYyH KYIJIaHUIagUTaH
ycrryonap; TaTUIIYMITapHUHT TaXJIAIHHA
ui yciy0iapu.

Cyn-0yxranTepusi SKCIepTH3ACHHIHT
npeaMetn OYnub, HOKOHYHUH XaTTH-

I TapkukoTiaap acocuaa Myauiu( UIIaHMAcH.

Xapakariapra Wyn KyMIraHauria Xakugark
XyAOKaTIap Xu3MaT KHIaIu.

ByHnail skcriepTU3aHUHT Y3UTra XOCIUTH
IIYHJAHKH, TaQTUII JaBpuAa Ta(TUIIYH
OJIIUTa XWHOWK WII TpeaMeTH Oynuo,
KOJITaH XyXOKaTJIapHU Ypranui Bazudacu
KyWuiiaay.

ANWTHO YTraHuMU3JEK, ayIUTHUHT
MPEAMETH — XUCOOOTHUHT XaKKOHUMIUIU
Ba YHUHT KOHYHUHIWTHHU TaCIMKJIAII,
IIyHUHTICK, KOpXoHa (aoTUATHHUHT
XAKWKUH MIAPOUTHHH aHUKJIAIT XUCOOTaHA M.
ynnait Kumuo, ay TUTOPIUK (PaOTAITHHHT
0y Typiapu OunaH HadakaT OeBOocHTa
OOFJIMK, OaJIKU yiIapHUHT (hapku xam Oop.
By dapxnapuu kypubd dnkamus.

AyaAMT Ba HKTHCOAUH TaxJuJ.
Uktrconuii TaxIMIHUHT acOCHi Basudacu
— KOpXOHa MIAPOUTHHH OOBHEKTHUB
Oaxomali, 1y MapouTra Tylumura cabad
OynraH OMHIJIIapHU aHHUKJIAII, XaKHKAN
KYpCaTKUWIAPHUHT PeXXacHAaH OFUIINHU
xucoOnanman uoopar. Ayautop 3ca Oy
Bazudacunu Hadakat Oakapuinu, OanKu
KOPXOHa MOJIMSIBHH-XYKAIAK (HaOTHATHHH
XM y4yH Uy KypcaTUIIH, KOPXOHA
XOoJAUMJIapura KeHMuMHru naBpla yjJapHHU
XaTTU-XapakaTiapu KaHIal Oynumwu
KepaKJINTH XaKna MaciaaxaT OepHuIH 3apyp.

AyauT Ba UKTHUCOIMN TaxJIUJIHUHT
yMyMHuH coxacu ¢oimaraHyBUHIAPHH
MOJIMABUH (haONMUATHHU sAXmuiam Oyitnda
MabIyMOTIap OWIaH TabMHUHJIAIITA KOIUP
o6ynran HMATHuU spaTUIIHH OOBEKTHUB
Tanad KWiaau.

Ayant Ba TapTrum. Tadrum
mpeaMeTd — WNUIad YHKapUOI-XyIiKATUK
($haonuATUHN KOHYHUH Ba XaKKOHUN aKc
STTUPUIIINP. AYIUT IPEIMETHHHU TaQTUII
OuiaH COJUIITHPTaHAa call KEHIPOK
0ynu6, Oy MyJK Ba MOJJIHMI 3aXupalapu
OunaH OOFINK MyoMaslaJapHUHT Hagakat
KOHYHUUJIUTH, OalKd COTUKKA TOPTHIL,
MIEHCHsI TABMUHOTH, MOJI-MYJIKHU OaxoJial,
XYXKaluK IOPUTHIIHUHT CaMapalujuru
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Macajajiapu XaMIup. AyIUTOP IJOUMO
y éku Oy MyOMallaHUHT KOHYHUHIIUTH
(axTHHU Kaiix Kb sMac, OaIku Xy KaIuk
MyoMallaJapy apaéHJIapUHU MUXKO3ra
éplaM HyKTau HazapHuJaH KYypuo uuKaiu.

Ayautr Ba cya-Oyxraiarepus
skcmepTtuzacu. Cygn-Oyxrantepus
SKCHEPTU3acH Ta(QTUIIHUHT OUp KUCMHU
Oynranu cababiu, aynuT OWJIaH Ha30par
MYOJaKATaPUHUHT SHAAa KaMPOK MUKIOPH
OmnmaH TYKHAII Kejamu. DKCHepTusa
xyxkanuk GaoTUATHHU XYXKaTiapiaa
pacMUHIAIITUPULIIHUHT KOHYHUMIUTH,
Oy3unum (akTIapuHHU KailJ KHJIUIITra
YCTYBOp WYHANTUPWITaH, Ty OiIan Oupra,
yerapajgaHraH Ba €NUKIUpP. AyIuT XaKuua
sca OyHIail GUKp IOPUTHUII MYMKIH Mac.

Iynnait Kunuob, ayaut GhaoTuSITHUHT
Oup Heda TypJapH HYHUTa, YIapHUHT
ycIyOmap Ba TAIIKWII KWIMII aCOCIapUHU
CUHTE3NAIITHPHO KUpUO Oopaiu.

Aynutaa, MKTUCOAWH Tax TUa, Tadh THIIT
Ba CyJI-OyxrajiTepus 3KcHepTHU3acHuia
YMYMHUH COXaJTapHUHT MaBXXYUIUTH, Oapya
KypcaTtu0 yThirad TaBcudIiapra sra Oyiran
HMATHY Talkwi KWIMIITHYA Tajaa0d KUjIaau.

byHpail Typmaru TH3UM TalIKUIHN
Ty3uJIMa HyKTaW HazapujaH, Oaxkapuil
Basu(aIapy Typirda OyiraH IKKATa KUCMIAH
TaIIKWI TOMHIIN J103uM. UKTHCOIMI TaXJIHI
Ba TaTUII TypJIH MaKCaUIApHU KY3lIaraHu
kabu, HMAT xam Oup TOMOHAaH, Ha30pat
KWINII, UKKUHYY TOMOHJAH 3ca Maciaxat
Oepui yuyH mymxainanrad. bynga HMAT
TAIIKWJI KAJIMII acOCIapH IIyHIail Oyiumm
KEpakK{, YHUHT KHCMJIapHAard Kapama-
Kaplli Makcajajapra caMapajiyd 3pULIUII
TabMUHJIAHUIIY Kepak. byHzail acocnapra:

— YMyMTHU3UM KUCMHMHU SPaTUIl YUYH:
a) KOMILJIEKCIWINK; 0) aXO0pOT caKJIalIHUHT
SITOHA TU3UMU.

— Hazopar KwiyBYH KUCMHU SpaTHII
YUYyH: a) ayIUTOPJUK XaTojlapu Maiino
OYIHIIN TaBAKKATYMIIUTUHUHT SHT KaMJTUTH
(MuHUMYME); 6) MaBITyMOTIAPHA MUHIMAIT,

JEeKWH eTapiHu Japaxanga KHPHUTHII;
B) ayIUTOPJIMK XHCOOOTIApPHHM TaIIKWII
KUJIUII CXeMaJlapUHHHT OWpPJIUTH Ba
KEeJTMIITHIITaHINT

— Macnaxar 6epyBUM KHUCMHH spa-
THII yY9yH: a) HaTWXKaJapHU TaKKOCIAII;
0) HaTH)KaNapHUHT MaKcaj capu HyHal-
TUPWJIMILIN; B) HATHKallap HOAHUKJIUTHHUHT
MHHHUMYMH KaOuiap KHpaj.

KoMIIIeKCIUINK TPUHIUIN TYPIU
ax00pOT TH3MMHHH TAlIKHAI KUIUIINA
yMyMKabyn1 KuiunHraH Oynub, pean
xapaénnap (Oy mapouTaa ayAuT MOJETNHH)
YyMyMUH MOJEJHMHU HWIUIA0 YHKHIIHH
Hazapja TyTaad. YMyMHH MOJENTb TH3UM
TY3HJIUIIMHUHT acOCHI MakKcaajlapuHH,
gerapallapiHi, XYXKaJIuK Kapa&HIapuHH
OyXxrajrepusi XyxoKaTiaapuaa Kaia KAInII
yCYJUIAapUHU aKC OSTTHPHIIN JIO3HUM.
YMyMTH3UM MOJCIUHUHT MaBXKYJIJIUTH
ayauT Basudanapy, Ha30paT MyoJIaxkalapy
Ba ycnyOnapu, OupiaMuu OyXraiatepus
XyXoKaTiapu ypracumaru OOFIHKINKHH
YpHATUII UMKOHHHHU Oepaju.

MabayMOTIapHH CaKIaMIHUHT
ATOHA THU3UMH NPHHLIMIHN Oapya axGopoT
TH3UMIIapH yIyH aKpaIMac XapaKTepHCTHKA,
SHHU MabJIYMOTHU KUPHUTHII OMp MapTa
Ba YHIaH Kyn MapoTtaba ¢oHganaHUImTa
axaMusIT KapaTagu. Slrona ax6opot 0a3acu
Typin Basu¢amapra XU3MaT KypCaTHII
OmwiaH Oupra, MabIyMOTJIapra Ty3aTHII
KUPHUTHII y9yH KWIXHAIUTaH XapaKaTIapHH
KUCKapTUPHUII IMKOHUHU Oepaju.
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1-orcadsan
HMATnaa apTOMATIAIITHPAIIHUHAT MEXHAT YHYMIOPJHIUTA TAbCUPH
No . Vpra- Ha3zopar Ba Macnaxar xu3MaTiapuaad OJIMHIaH
Ypraya 6up | 'ypyxaa- 4a 6up Jlapomaji, MUHT CYM
MUK T ayu- MUK Pen-
ayaaropra TOPJIUK ayauropra 1 xumu coarura 1 KuIm Ta-
TYFpH Kestazu- | bupmana- | TyFpH TyrpH Kenia- | coatura TFpn | Munr cymmk | 01
raH GOHAAp | P COHM | KSNANMIaH | jray TYEpH KeJa iran KOMIIBIOTEp JIHK,
Outan Kyposi- acocHit | yexpar xapa- IYMKra pactypnapura | /0
JIJAaHWI, MUHT BOCHTA- KaTaapura
cyMm J1ap, MUHT
cym
1 600 raua 8 305 2,19 2,37 0,49 15
2 601-800 15 544 2,96 3,69 1,14 18
3 801 nan 13 996 4,02 5,44 0,86 20
OKOpH
Kamu: 36 615 3,0 3,81 0,83 18

M3ox: Xuco6-kumobnap Ysbexucmon Pecnybnukacuda paonusm iopumaémean uieop
ayoumopiaux mawxuromaapunune 2018-2023 tiurapoacu maviymomaapu acocuoa xcygm
Koppensiyust Kodghguyuenmiapu Epoamuoa amaned OUuUpuiou.

IOxopuna kaiig stunranuaex, HMAT
00BEKIIapU MKKHU TypyXra axpaiaiu, sSbHU
OyXxrajnrepus XHCOOU KYJaa IOpUTHIAIUTaH
Ba KOMIIBIOTEPJIK 00BEKTIap. MablyMKH,
dbonanap OWilaH KypOJUTAHWII MEXHaT
YHYMJOPJIUTUHHA OMIMPUIIHUHT aCOCUM
OMUIHANDP. 2-)KaaBal MabIyMOTIapu
WyHU KypcaTaauKH, aBTOMATIAIITHPHII
Japa)kaCUHUHT OINWIIA ayIUTOPIHK
TAIIKWIIOTIIAPUAa MEXHAT YHYMIOPJIUT MHUHT
omumura onud kemanu. Macanas,
TallkuioTiapaaru ¢ouanap Ounan
Kypoyutanuim gapaxkacu 305 MUHT cymaan
996 MuHT cyMraua omras/ia >KOHJIM MEXHaT
YHYMIOPIIUTH ACSPIN HKKHA MapTara OIITaH,
stbHU 2,09 MuHT cymaan 4,02 MUHT cyMraya.
YMywMmuii, KOHIN Ba OyroMJamral MexHaT
YHYMAOPAUTH 3ca 2,37 MUHT cymaaH 5,44
MHUHT cymra, aespiu 2,5 6apobap ormiras.
[MapTinu ymMyMuil MeXHAaT XapaxKaTilapu
acocuza yMyMHUil MeXHAT YHYMIOPJIUTHHA
XUCcOOMalll METOAMKACUTa AJIOXUAa MaB3y1a
TYXTaJIaMU3.

Tamkn ayAWTHUHT MakKcaJJlapuHU
TaxJIWJI Kujga O0opuO, Ha30paT KUIYyBUH
ayAUTHUHT KyHuaaru BasudanapuHu
aXpaTud KypcaTHIl MYMKHH: Tauép
MaxCyJIOT XUCOOH Ba YHU COTHIN ayJIUTH;
WILIa0 YUKAPHUIIT XapaXkaTiaapy Ba MaXCyJoT
TaHHApXU KaJIbKYJIALUSCUHUHT ayauTH;
yCTaB KalUTajdd Ba TabCUCUYUIAp OWIIaH
XHCOO-KATOOJIAp ayIMTH; MEXHAT Ba HIII XaKH
Oyiinuya XHCOOJIalIyBJIap ayIuTH; MOJIUN
KAMMATJIUKIAp XUCOOMHHUHT ayJIuTH;
mysn MaOiariapu XUCOOMHWHT ayJlUTH Ba
Oomikanap.

KoncynbTaTnB-Macmaxatau ayauT
Basu(anapura KydugaruiapHd KUPUTHUII
MyMKkuH: Kap3 Bocutanapu cTpaTerusiCHHUHT
ayINUTH; MOJIUSBHIA OapKApOPIIMK AyIHTH;
MUBUACHUTap Oyiindya CUECATHUHT ayIUTH;
TYIIOBra KOOMIHSTIMINK 8y IUTH; KOMILIEKC
aymut. By Bazudanap UKTHCOAUH-MaTeMaTHK
Mojneiiap OwmiiaH KypcaTtunub, omatia,
MaTeMaTHK AACTypJAlITHPUII Ba HOAHUK
MaHTHK ycinyOnapu €pramuaa y3 eduMHUHH
TOMNaIH.
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HMATHuHT Komnmanap MaHOaujaH
¢dboliTaTaHUITHUAT HUKKUTA UMKOHHUITU
MaBXyI:

— Tanabmapra MoOC KeJlaguTaH
TalKA ax0opoT OwiuMIIap MaHOau TU3HM
KouJajapura acocaH KaliTa WIUTaHAIW Ba
OJIMHTAH HATIDKa HaTIDKaBHU (paiurapra
ro0opunany;

— Tajma0iapra MOC KEITyBYH TaIlKH
ax0opoT, aBBano, ¢akTiap MaHOaura
KoMmamTupmianyd. Y aygutop TOMOHHIAH,
TH3UM OWJIaH MYJIOKOTH OXHPHJAarHHa MOC
Koujpamap épraMuaa KadTa HIIaHAIU.
AYIUTOPIMK XUCOOOTH OyHIa KuUCMJIIap
OwiiaH sMac, OaJIK/ TYJ1a TaApKHO TOTa/IH.

AyauTHU OakapHuill MOAYJIH — TU3UM
UIIMHU OYnuMiapra aXpaTwil, dKpaHra
CTaH/apT Ba CTaHJIapT OYIMaraH olHaIapHU
YUKAPHUII, ayIUTOPIHK XYJIOCATapHHU
TAIMIKWI KAJIHUII Ba TaXpUp KUIHII YYyH
OeJruaHraH.

By MomymHM UIIITa0 YMKHII ay AUTOPIIHK
Ha3opaT QYHKOUSAIApUHUA OakapHIl
CTpATEeTUsICUHM TAHJIAIIHU Ha3apJa TyTau.
HMATHH Tamkuia KUHIHIITA HKKATA
CTpaTerus MaBxya OYiau0, yIapHHU TaHJIAII
WKKH KapaMa-KapIiid Me30HTa acOCIaHaIH:

— OonuiaHFUY MabIyMOTJIapHU KUPHU-
THII/IA XapaXkaTIapHA MEHAMAJUIAIITA PALIL;

— MOJNMABUH XyXoKaTiaap/a xato Oynran
XapaKaTIapHU YTKAa3HII TABaKKATIWIUT HHH
MUHUMAJLTAIITHPHUIIL

XVYJOCA

[yanait kuauo, aynuT HaoTusTHHUHT
Oy Typu Ba KEITHpUITaH HyHamuuaap
Hagakat OeBocHTa OOFIIMK, OAJIKH yIapHUHT
dbapknapu xam Mapxyn. Ymoy Qapkiaap
ayJINT, UKTHCOJUH TaXJIHJI, TAaQTHII Ba CyII-
OyxranTepusi dKcHepTU3zacuia yMyMHH
COXAJIAPHHUHT MaBKY/IJIUTH Oapda KypcaTHo
VTwiran taBcudiapra sra Oyiaran Hazopar-
MacjaxaTdyd ayJuTOPJIMK TU3UMIIAPUHH
(HMAT) Tamkui KWIHIITHA Tanad KUIaau.

HMATHHM TamkKuiad KHJIUIMHWUHT
CTpaTeTUsiCUHU Oenruiam Ba KaHaau
Bazudanap oJura KyHHIUIINHA aHUKJIAI
3apyp. BynapHu eunimra MyixaniaHran
HMATHHHT TabMHHIOBYH KHCMH,
SbHU axOOpOT Ba AACTypuil TabMHUHOT
YMYMJIAIITHPHO, SIPATHITUILIH 3apyp.

ynu amoxupa KaWg 5TuUO YTHII
Makcaara MyBopukkn, HMATHHU Tamkun
KWINITHU UKKATA CTPATEerUsl acocuia oiud
OOpWIII Ba yJIApHU TAHJIAITHHHT ME30HJIapHHU
unuiad YMKUII Kepak Oynaau.

AyauT UKTUCOIUHN TaXJINII, MOJIVSIBHMA-
XYxanuk GaoJUSITUHUHT TaQTULIH Ba CYH-
OyXrajTepusi 3KCIepTH3acu Kabu (haonust
Typilapu OuinaH y3BUH OOFIUKIUKIA
SKaHJIUTUHH WHOoOaTra onub, Hazopar-
MaciaxaTyd ayJUTOPJIUK THU3IHUMIIAPH
(HMAT) xoHHWKTHpaauraH acocCliapHU
aHUKJIAIa IKopuaaru GpaonusT Typiaapu
MpeJMETH Ba TakIn( KHIUHAETTaH TH3HM
ypracugaru OOFIUKIHMK YpTaHUIHLIN
Makcajra MyBoQHK.
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SIGNIFICANCE AND CHARACTERISTICS OF USING INTERNAL
AUDITORS IN AUDIT INVESTIGATIONS

AHHOTauMA. Maskyp makonaoa ayoumopiux mawlKuiomiapu moMOHUOAH MAKU
ayOumopiux mexkuiupy8u amanea OWUpUIaémean Xysicaiux 0pumyeiu cyoveKmHuHe uuKku
ayoumop uwudar oudaraHuwHune axamuamu épumub Oepunean. [llynunedex, mawxu
ayoumop momMoHUOaH U4KY ayoum Xusmamu gaonuamu camapaoopiueuu 6axorauHuHe acocull
KYPCAmKUunapu, UKy ayounm QyHKYUALapu 6a y3apo XyAHCHcamiapuHuHe MOC Keau YonamiapuHu
AHUKTIAUL MAXTUT KUTUHSAH.

TastHY cy3Jaap: ayoumop, ayoumopiux meKwupyeiapu, mawiky ayoum, udky ayoum, uiKu
HA30pam, XauKapo ayoum cmanoapmu, puck.

AHHOTAIMSA. B Oannoil cmamve noduepKugaemcs 8axiCHOCHyb UCHOIb3068AHUSA PAOOMbL
SHYMPEHHEe20 aAyoumopa Xxo3ancmseyrujeco cybvekma, KOmopblii nposepaemcs GHeuHUMU
ayoumopckumu opeanuzayusmu. Kpome moeo, ananusuposanvl OCHO8HbIe NOKA3AMENU OYEHKU
OessmenbHOCmU CLyx#CObl BHYMPEeHHe20 ayOuma co CMOpPOHbL BHEUIHO20 ayoumopd, QyHKyuu
SHYMPEHHe20 ayOUuma u 6bIsGIEHUsA COOMBENCMEU MeNHCOY OOKYMEHMAMU.

60



byxzanmepusa xucoou éa ayoum

KiaroueBbie ciioBa: ayoumop, ayoumopckue npoéepku, GHeUHUL ayoum, 6HympeHHUll ayoum,
6HYMPEHHUTI KOHMPOTLb, MENCOYHAPOOHbIN CIAHOAPM ayOumd, puck.

Annotation. This article emphasizes the importance of using the work of an internal auditor
of an economic entity, which is audited by external audit organizations. In addition, the main
indicators of assessing the activities of the internal audit service by the external auditor, the
functions of internal audit and identifying compliance between documents were analyzed.

Keywords: auditor, audit checks, external audit, internal audit, internal control, international

audit standard, risk.

Kupum

XaxoH MKTUCOAMETUHUHT SBOJIIOLIUOH
PHUBOXIIAHUILH, UIIUIA0 YHKAPHUIL COXACUIATH
XY KaJIHMK FOPUTYBYH CYOBEKTIAp Xam/1a OaHK
Myaccacallapy COHUHHHT OPTHUIIN HYKH
aQyIUTHUHT [03ara KCIWIIH Ba JacTIa0Ku
00CKMY/la YHUHT aXaMUSTHHH Ky4yaiuiura
onu0 Kenmau. Muku ay TuT Xu3MaT Xy KaTHuK
IOPUTYBYH CyObEKTIapAa >KOpUil KUIMHTaH
Ha30paT TU3UMUHUHT OUp KHCMHU OYiHO,
OyTr'yHTY KyHJa YHUHT Ma3MyHH Ba MOXUATH
TYFpUCUAA TYPJIM XUJI TyLIyHYanap MaBKy/I.

Alinu mafTaa, MYKM Ba TallKU
ayIuT ypTacuaaru y3zapo ajoKaJopiuK
MaBXyJ Oyica-fa, ylapHUHT (yHKIIHOHAT
WYHAIWILIApUAArTd TaKpOpJIaHUIIIApHU
KamMalTupui Oopacuja Y3MHUHT HKOOMIA
CUMMUHH KyTaéTra Oup KaTop MyamMMosap
MaBxyn. M4ku ayaurra HUKTUCOAUET
CEKTOpUIa WHPUK XYKAJUK IOPUTYBYHU
cyOBeKTIap y4yH 3apyp Oyiaran Wuku
Ha30paT TU3UMHUHUHI acOCUN 3JIEMEHTH
cudartua Kapamn Makcaara MyBopuk. 3epo,
YHUHT (DaOTUATHHU TYFPHU TAITKWIT KA
OpKalu MaxcyJOT CU(GATHUHHUHT OILIWIIH,
MaxcyjaoT TaHHapXMHMUHI [acaiuimu,
0030p IXTUEXKIAPUHH TYIapoK Xucodra
OJIMIII Ba LIy TapHKa UIL caMapagopJIuIrMHU
OMHUPHII XHCOOHra XYXKaluK
IOPUTYBYH CyOBEKTIAPHHUHT 0030paaru
pakoOaTOapAOUUIUTUTa SPUIIHUII MYMKHH.
TanOupkopiauk GaoausTH mMapoUuTIapuIa
¢oiina onumwHUHT Oapua ycyllapH,
XYKalUK IOPUTYBYH CYOBCKTIApHH
PHUBOMIaHTUPHUILHUHT camMapalii HyHa U

WIIra COJIMHAAN, LIYHUHT YYyH KYI COHJIU
MYJKAOpJap WYKH ayIUT XHU3MaTHHUHT
cudaTiy UIUIAmuAaH MaHpaaTAOpAND.
Xankapo amanuéraa KOMIIAHUA
Yy4yH HWYKH ayAUTHUHT 3apypllukK
Japakacu XakKHJIard Kapop MyJIKIopiap
Ba KOMIIAHUSHUHI IOKOPHU MXKPO 3TYBUH
paxOapusTH TOMOHUJAH KaOysl KUJIWHAIH.
Bynnait xapop kymmad oMminap OopKaiH
Oesrnianu0, Oyiap Kymiiacura OuU3Hecra
STAJIMK KWJIHII Ba OOIIKapyB (QYHKIMSIapUHHA
TaKCUMJIAII, KOMITAHUS XaKMH Ba TAPKUOMIA
TapMOKJIQHTaHJIUTH, YHUHT aKTUBJIAPUHUHT
reorpaduK >KMXATAaH TapKalTaHJIHUIH,
KoMIaHusi (aonusATUra XOC PHUCKIAP
Japa)XaCUHU KUPUTHUILI MYMKHH.

Mag3yra oua agabuériap mapxu

Tanukau wuHrauz oaumu P.Jomx
V3UHUHT WIMUHN unuiapuaa Oy TyIIyHYaHH
myHAal Tabpudnaiiau: “Uuku ayquT nuKu
Ha30paTHUHT TapkuOwit Kucmu Oyiuo,
XYKanuK (aoJUATHHU HA30paT Ba TaXJIUII
KUJIMII MakKcajJjiapu y4yH (UPMaHUHT
OomKapyB OpraHiiapd Kapopura acocaH
amanra omupuianu’[1].

bomka 6up mHraus onumu P.Anmamc
WYKH ayJIuTHH “Byxraiatepus XucoOwu
XaKUJIaru XucoO0oT Ba XY KaJIUK (HaoTUATHHH
Ha30paT KWIMIIHUHT OOIIKa TapKUOWi
OyJIMMJIApUHHM TEKIIUPHIN, Oaxojam Ba
TaKJIUM 3THUII YYyH MabMYpPHUAT TOMOHUAH
sIpaTUJITaH MUKW HAa30paT TU3UMH JIEMEHTH
cudaruna Tarpuduaiian|2].
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Awmepukanuk onumiap J.A.ApeHc Ba
K K.JIo66exkHuHT (hukpuya, MUKU ayauT,
0y — X¥yXKaJauK WUHIAru ayaut Oymnuo,
MabMypPUSATHH “OM3HECHHHT CaMapau
(haonuAT PUTUIIUTA AOUP KapopiapHU
KaOyJl KUIUII y9yH KHMMAaTId ax0opoT
Outan TapMuHIanan”’[3].

Uxkrucoquu onmum A.A.KapuMoBHUHT
¢ukprga: “VYKu ayIuT KOPXOHA XY KAINK
(daomusATHHUHT Oapyua coXaJapHHI MyCTaKUIT
Oaxonam (GYHKUMSACHHHM aMalra OLupaan
Ba KOpPXOHa OOIIKApyBHTa YKOPHHA Hazopat
TU3UMHUHUHT UIOIOHWIMIIHTHHA UCOO0TIA0
Oepaau’[4].

A .M. boromonos Ba H.A. I'osoma-
[MOBHUHI HYKTaW Haszapura kypa, “HUuku
ayauT (MUKU XYKalIuK, pupMa HUKH ayIuTH)
XYKaJUK IOPUTYBYH CyOBEKTIApaa YHUHT
MYJIKIOpIapu MaH(aaTiapuga TaIIKuI
KWIMHTaH XaMmJia OyXxraintepus XucoOMHH
IOPUTHINHUHT OeNTHIIaHTaH Tajabnapura
PHOST KA, MYJIKHE MyXo(a3a KIJIHII Ba
WYKW HA30paT TU3UMUHUHT WIIOHYWIMIIUTH
XaKUJIard HIKU Xy>XKaTiap OuiiaH TapTrora
COJIMHAJMIaH YMYMHUI ay AUTHUHT TapKUOUN
KueMuaup”’[5].

C.M.brykoBaHMHT TabKHUIJIAIINYa,
“Uukm ayauT KOpXoHA paxOapustu
TOMOHHUJIaH XHCOO Ba OomKka Hazopar
MabJIyMOTJIAPUHH TaXJIAJI KHJIHII MaKCaIn/1a
TallKWJI KUJMHAJUTaH HYKU Hazopar
TU3UMHUHHHT JIEMEHTUIUp [6].

TaaKuKOT MeTO0J0TUsICH

TagkukoT HMIIMIa TH3UMIA TaXJIHI,
TAPUXUIIMK Ba MAHTUKUIINK, UHAYKIAS
Ba AEAYKUHUs, aHAJIU3 Ba CUHTE3, KUECHUI
TaxJIWI, TypyXJialll yCyJapu KYUTaHWIIA.

Harnka Ba MYXOKamMa

WNuku ayautra 3apypar MyJKaopiap
Ba XYXalIMK IOPUTYBUM CyOBEKTIapaaru
pax0apimap 3uMMMacura IOKJIATHJITAH

Bazu(ailapHu Kad Japaxana TYFpH
TYIIyHTAaHJIMKIIapy Ba OYHUHT HAaTHXKacuaa
amajira OMUPHWITaH WIUIAPHUHT XaKUKUH
XO0JIATH XaKujaa axOoporra sra Oyiaum
ucTaknapu ounad ndonananagu. Xyxaliuk
IOpUTYBUH CyOBeKTIap paxbapusatu ¥3
3UMMAacura IOKJIaTIITaH BasudailapHH
OakapullIapd Y4yH UXTHCOCIAIITUPUIITaH
OynuHManapHu, OomKapyB OVFUHIIADH,
unniad YMKapuIl ydacTKalapu Ba Xap Oup
TEXHOJIOTHK Kapa&HHU TAlIKWI dTaJuiiap
(1-pacwm).

[IyHUHT yYyH, UYKH ayJIUT XU3MaTH
TOMOHHUJIAH YMyMaH TH3UM Ba YHHHT Xap
OMp DPJIEMECHTUHHHT OKMWIOHA (BaomusT
KypcaTulu, ylap ypracugarua ys3apo
OOFNMKJIMK Japakacu TaxJIMJI KWIMHAIU
Ba 0axo Oepwianu. ByHWHT HaTHXkacuaa,
XYKaIUK IOPUTYBUIH CyOBeKTIap (Homms-
THAaru 3aud TOMOHIAp aHWKIAaHAAW Ba
MaBXyJ KaMYMINKIApHA Oaprapad 3TuIr
Oyinda TaBcusIap OepriIaIu.

Nukyn ayIuT XM3MAaTUHUHT acOCHH
Bazudanapu XyKaJluK IOPUTYBYN CYOBEKT-
Jlapna Hynra KYWWITaH WYKU Ha3opar
THU3UMU XYCYCUSATHJIAH KeIUO YMKKaH XO0Ja
LIaK/UIaHau. YHUHI caMapajopiiuru 3ca,
W PEKACUHUHT TYFPU TY3WJITAHIUTH Ba
TETUILIH XUco0O0TIapa Xy KaIUK OPUTYBYH
CyOBEKTIapHUHT AaCOCUH >KHXATIapura
KaHYaIUK YTHOOP KapaTHITaHIUTH OFIIaH
0axo Oepuay.

1y 6mman Oup Karopaa, WIKU AyAUT
Basudarapu TapkuOWra KUPYBYH Ba yHH
TalIKK ayJuTIaH YerapajoB4Yd acOCHUM
(hapkIIaHyBYM XyCYCHUSTIApH 04M0 Oepriiann
Ba MUKM ayJUTOP TOMOHMJAH Tal€piaHran
XU3MatTiapiaH TallKH ayauTopiap Xam
¢olimamaHuIUIaApH MyMKHH.

Tabkumrad YTUI )KOU3KH, WIKU ayTUT
XU3MAaTHHUHT MaTepHalapuaaH TallKH
ayAuT, CONHMK WHCICKIUSACH Ba OOIIKA
Ha3zopaT opramirapu QoiigaTaHUILIAPH
myMmkuH. Iy 6unan Gupra, aifHaH ymoy
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MyaccHenap, Oy aaHManap
paxbapiapH, MyTaxaccHCIap Ba
OOIIKAPYB anmapaTH
XOJHMIAPHTa TAIIKHIHH Ba
OolIKapyB MacalalapH. XyKyK.
X¥xanuk GaoIHATHHA TaXIHI
KHJIHII BA DOIIKA MyaMMoIap
O¥iinda MacTaxaT EpJaMHHH

K{pcaTHII

Hasopat tusuMu, Oyxraiarepus
XHCOOHHH TAIIKHI KHIHII Ba
XHCOD-KHTOD HHTH3OMHHH
SAXIIHIAI, PHBOXIAHHII
JAacTYp7IApH CAMapaTopIHrHHEH
OMIHPHIN, HILTAO YHKAPHIT
TY3HIMAcH Ba GAOTHAT TyPIAPHHH
{3rapTHpHII O¥ifHuA acocTaHTaH
TakTH(IApHH HITAb YHKHII Ba
TAKIHM 3THII

HacTypHii MaKcaanapra
SPHINHITAHIHE AapakacHHH
TEKITHPHIIT

~
~—
—

Hxtuconnii permaMeHTIap
GOIIKAPYB BOCHTATAPHHHHT
CTAp/IHIHIHHH Ba aMallard

XYKYKHH Xy#CKaTIapra sa
yCTaBra MOCTHTHHH TEKITHPHII

Wukn aynur
TEKIIHPYBIApH

Kopxona onepanmarapHeauHaT
TEKAMKOPIIHIH Ba
camMapamIopIHrHHH 6ax0IamT

- ~
/MOJI-MYJIK Ba YHHHT X0JIaTH,
TYFpH 0aX0IAHTAHIATH, MOIIHH,
MOTHABHH Ba MEXHAT
pecypenapuias Goii1aTaHHIHII
caMapaJopIIHTH, HapXIap,
TapH(IapHE OelIrHIALT Ba KyLIam
6¥#Haa amMaTIarH TApTHOTA XaMa
XHCOD-KHTOD TYII0B HHTH30MHIa
PHOA STHIIHIIH, DFOMKEITA
COHE/Tap Ba ONOKETIAH TalIKapH
donaTapra T I0BTAPHA ¥3
BaKTHJA KHPHTHIHITHHH
TEKITHPHIN

\‘-\

Byxranrepua 6aTaHciapH Ba
xHcoboTTapH. byXraarepus
XHCOOHHH IOPHTHINHH TAITKHT
5THII, METOZOIOrHACH Ba
TEXHHKACHHHHT TFPHIHIHHH
SKCTIEPTH3a KHIHIT

Huwnab YHKapHII XapakaTIapHHEHT TYEPH
XHCOOra OIHHHIIH, MAXCYIOT (i,
XH3MATIAp)TapHH COTHINAAH KYpHITaH
TYLIYMHHHT TYIHE, AKC STTHPHTHIIH,
MOIIHABHIH HATHKATAPHH
IAKTAHTHPHIIHEAT AHHKTHIH, Qoiitatan
toiinaTaHUMHEUAET Ba GOHIAPHH TAaIIKHIT
KHTHIOHHHT (KaIHTAT KAMFapHIITHHHT)
00BEKTHBIHIHHH HKCIEPTH3A KHIHII

—

1-pacMm. XyKaIuK IOPUTYBYH CyOBEKTIAPAA HYKH AyTUTHUHT acocuii Bazudanapul8]

Ha30par OpraHjiapyu TOMOHHU/IaH aHUKJIAHTaH
KaMYMJIMKJIQPHUHT XaKMH Ba MUKIOPU HUKH
ayJIMT XU3MaTu (HaousaTH caMapajOpIUTHHA
AQHUKJIOBYM acocwil yimdoB Oenrucu Ba
Oupiuru 0yanb XucoOIaHUIIT MyMKHH.

AyIuT TEKIIUPYBU AaBOMHUAA TallIK{
ayJUTOp KyHuJarujJapHU YpraHullld Kepak:

e KOpXOHAa HMYKHM ayIUT XHU3MaTH
(haomusT cudaTrHU OGaxoan;

e WYKM ayJUT XU3MATHHHUHT
KOpXOHajJa camapalli HYKU Ha3opar
TU3UMUHU TabMHHIAMIJaru pPOJUHHU
Yypranum.

Tamku ayauTop y4yH KOPXOHa MUYKH
ayIUTOp MabIyMOTJIapuaaH (poianaHuIn
aManra OMHUPHUIHUIIN JO3UM OYITaH
AyIUTOPJIUK TapTUO-TAOMHUIIIAPHUHUHT
XaXXMH Ba HWYHaIWIIHHU OeJITHUIAII

WMKOHHMHHU Oepaan. XOpWKHUN JaBiaTiapia
TAlIKK ayJUT TEKIIUPYBUHU YTKA3UII
xKapaéHUIa ayAUTOPHUHT HYKH AyJUT
XM3MaTH MabJIyMOTJIApUIaH (O aTaHUIIH
JO3UMIUTH KOHYH OWIaH MaxOypui
paBuIia OCNTUIAHTaH.

WNuxym ayaut xu3matu (HaoausTHHHHT
cu(aTH TaIKK ayTUTOP YIyH ayAUT PUCKHHH
AHUKJIAIll UMKOHUHU Oepuinu cabadmiu, Oy
KYPCATKUYHU PeXKaNalITUPUII KapaéHUAA
Oenrmman MyMKHH Oymanu.

Tamky ayIuTop UUKU ayAUT XU3MaTu
(daonuATH caMapamOpIUTHHU OerHIIam:
Makcajauaa JacTyp Ty3UIIM Ba yHJa
WYKHA ayAUTHUHT aliHaH Kaiicu ¢aoausr
CcOXacu TEKUIMPUIUIIN Ba 0axXOJIAHUIIU
JIO3WMIIUTHHH KYPCATUIIN Kepax.
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Huxu ayoumnunmnz

MAWKWINI
my3uamacu

Huxu ayoum
aonuamununz
mawixun
MU UL

Huxu
ayoumopnapza
Hucoaman
Manarasui
manaonap

\ Huku
' ayoumopiaprunz
maxingnapuza
Ivmuoop

Kopxorazga 6y XH3MaT TypH cH(aTIH HILTAIH
VIYH ¥ KOPXOHAHHHT Dapua Oy IHMIapHra
HHCOATaH MyCTAKHIT TY3H/ITAH OYIHIIN Ba
taxarruna paxpapuaTra XHcoboT GepHIIH

KEpaK

H4kn ayIuT XH3MATH TEKITHPYBH
PEEATAIITHPHIHINH, HATHKATAD
Ky#COKATIAIITHPHIAIIH, Oy :KapagHra HucOaTaH
Ha30paT TAIIKAT 3THIIHINH, KOPXOHATA HIKH
AY/AT XH3MATH (AOTHATHIA OHJ
HYpHKHOMATAP HILTAC YHKHTHIIH T03HM

H4ke ayIHTOPIAPHHHT MaTaKaBHE
JapajkacHra HHcOATaH MabIyM Taladiap
— HIIA0 YMKHIHIIH, HYKH ayIHTOPIapHH HIIra
oML O¥iHYa HypHKHOMAIAD TAHEPIAHHINH
Kepak

Hukn aygutopnap KopxoHaga 3 ¢aoIHATHHH
0muG GOpHIN XapadHHIA MabIyM
KaMYHIHKJIApHH aHHKJIALIIH MyMKHH. Byaaai
BasHATAA ynap Oy XoIaTiapHH baprapad sTHII
103acHIaH ¥3 TakIHbIapHHE DepaIniap

2-pacm. Tamku ayIuTop HYKH AyAUT XU3MATH (aoIuATH caMapaIopPIUTHHA
0axoJIAIIMHMHAT ACOCHH KypcaTku4jaapu [7]

X¥xanuK IOpUTYBUN CyOBEKTHUHT HUKU
ayauT Xu3MaTh (HaonusTHHH OaxoJiarad,
TalIKK ayIUTOP HYKH AayJIUT XU3MATH
MabIyMOTJIAPUTa ACOCIAHUIITHIHT KaHIaIHK
MakcaJara MyBO(GUKIUTMHH Oenruiiamu
Kepak. YOy Ba3usATAa, arap TAIIKH ayIHTOP
WYKW ayIuT Xu3MatujaaH Qoiigamanuin
MYMKHH, 710 XucoOaca:

1) wWYKWM ayauT pacTypiapud Ba
UII Xa)KMHU TallK{ ayJAuTOp Tajadiiapura
KaHYalluK XKaBOO OepHUINMHU YpraHHUIIH
Kepak;

2)  WuKy ayauTopiap $haoauaTH pexa
Oyiinua aMaira OIIUPHIINIIN Ba TETUIILIN
TapTUOIa XYy AOKATIIAIITHPHIIUILH F03aCUIaH
UIIOHY XOCHJI KIJTUILH 3apyp;

3) UWYKM ayauT TEKIIUPYBUHUHT
HaTIOKaNapy, TAaKIHAIIApH eTapiId Japaxkaaa
ACOCJIM SKAHJIUTUHY TaX M KUJIUILIU KePaK;

4) 10KOpHM pHCKKa 3ra OynraH
HyKTajap WYKH ayJauT TEeKIIHUPYBUIA V3
AKCHWHU TONTAHJINTHHHU YPTaHUIIHN JIO3HM;

5) wuukM ayauTop Takiudiapura
KOpXOHaJa XaKHKATIaH XaM amall KUJIH-
HaéTraHnuTa MIIOHY XOCWII KHJIHIIN 3apyp.

AyIWT TEKIINPYBU AaBOMHUIA TAIIKA
ayiuTopJIapra XyKajauK IOpUTYBYH CyOBEKT
WYKH ayJUTOpIapy OMJIaH SPKUH MYJIOKOT
0nH0 GOpHIUIApH, AyJUTOPINK TAIIKUIOTH
WYKH ayIUT XU3MAaTHHUHT Xy XoKaTIapHIaH
SpkuH (oianaHUuIIIapy yYIYH MUKO3
pax0apusTH TOMOHHJIAH IIAPOUT SPaTHO
GepUIHIIN Kepak. Y3 HAaBOATH/A, TAUIKH
ayIUTOP XaM TEKITHPYB JaBOMHIA KEITYCHIA
WYKH ayJIUT XU3MaTd QaosusiTi cudaTuH
OIIMPHINTA XU3MaT KWIyBUX TaKIU(IapHH,
arap yJjap ro3ara Kejuca, MUXo3ra Oepurin
Kepax.

Tamku ayauTop TOMOHHJAAH HYKH
ayouToOp XYXOKaTlIapH, MabIyMOTIapuaaH
(oiianaHum TAIIKK ay IUTOP 3UMMacHIark
MaxOypHusAT Ba KaBOOTapJIWKHHU acJyio
kamatupmaigu. Iy cababnu, Tamku
ayINTOp WYKHU ayIUT MabIyMOTIapUIaH
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¢doiinananaérranma, yIapHUHT HITOHYIH-
JIUTUHU IOMMO TEKIIUPUO OOpHUIIIN Kepak.

Wuky ayauT XU3MaTHHHHT MYCTa-
KUJUTUTH Ba XOJHUCIUTH JapakacuaH
KaTbU Ha3ap, Ma3Kyp XH3MaT TaJOUPKOPINK
cyObpekTura HICOATaH MOJUSBUNA XHCOOOT
xycycuaa GUKp OWIIMPUINIA TAMIKH
ayJUTOp Y4yH Tanald 3TUNTaHJeK MyCTaKuI
xucobmanmaiinu. Tamku aynurop ¢akart
OunaupuIaéTral ayAuTOPINK (GUKpU YUYH
)kapoOrap Oynamgu Ba Oy KaBoOTapJIHK
TalIK{ ayJUTOP UUKU ayJAUTOpIIap UIIUJaH
(oliaanranaa KaManiMaiu.

AXC 610-connu “Muku ayguropiap
uImmIaH GoiIaraHnIn” CTaHIapTHTa aCOCaH,
TalIK{ ayJAUTOP KyWHJaruiapHi aHUKJIAIIH
1o3uM[9]:

— WYKH ayJuTOopJiap HWIIH ayJIuT
MaKcaTapyura MOC KeITUIITHHIA;

— arap Moc KeJica, TalIKH ayTUTOPIHUK
TapTHO-TAOMIJIIAPHHHUHT XYCYCHSTH,
yIIapHU OaXKapuIll My IAATAApU KU YITapHUHT
KylamMura W9KH ayJauTOopiiap HUITHHHHT
peKaNAITHPUIAETIaH TABCUPHUHHL.

Wukm aynuropnap WIIWHUHT ayIuT
MaKcajJlapura MOCIUTMHH aHUKJIAIIIA
TaIIK{ ayAUTOp KyHHIarmmapHu 6axoamii
no3um(3-pacm).

AXC 610-connu “Nuku ayguropap
uimuaH (poianaHunr’ CTaHAApTUTa aCOCaH,
TaIIKK 8y TUTOPIIAK TaPTHO-TAOMUIIIAPHHIHT
XYCYCHSITH, yIapHHU Oa’kapuIll MyAdaTIapH
€KU yIapHHUHT KYJIaMuTra HIKH ayAauTopiiap
WIIMHUHT PeXKATAIITHPUIAETTaH TAbCUPUHA
AQHUKJIAIIIA TAIIKH ayTUTOp KyHHIarimIapHu
Kypu6 ynkumu no3um[9]:

— WYKH ayJuTOpiap TOMOHHAAH
Oaxkapuiran €ku OaxxapuiIagural MyansH
UIIHUHT XYCYCHATH Ba KYIIaMH;

— omepanusap, cuéTiap KOJIAUKIAPH
€ku oumb OeprraiuraH MabIyMOTHHHT
allpuM TypKyMIJIapU YUYYH TakIUMHOMAajap
napaxacuga 0OaxonaHraH MyXuM Oy3ud
KypcaTullljiap pUcKiapy;

— HYKH ayIUTOpJIap TETUIIIH
TaKJUMHOMAJApHU TAacCAMKJIAIl YUYYyH
TYUJaaral ayIuTOPJIUK NaluIdapUHH
O6axomamaa MaBXyJd CyOBEKTHBIUK
JapaskacH.

Nuky ayauTOpIapHUHT MYyalsH
umugad QGoigaNlaHUIl YYYH TamIKH
ayauTOp Ma3Kyp HIIHH Oaxojamu Ba
VHHHT TaIllKH ayJUTOp Makcallapura Moc
KEJHIIHN €KX MOC KEIMACIUTUHY aHUKJIAII
VUyH yHTa HACOATaH ayIUTOPIUK TapTHO-
TAOMIJUTAPUHU Oa’KapHILIH JIO3HM.

Wuku aynutopiap TOMOHHIAH
OaxapunraH MyalsitH HMIIHUHT TaIIK{
ayIUuTOp MaKcaulapura MOC KeJIHIIH EKu
MOC KEJIMAaCIUTMHU aHUKJIANl Y9yH TaIlK{
ayauTop KyWnaarmiapHu 0axoJanid JIO3UM
(4-pacm):

AyIUTOPINK TEKIMIHPYBU MABOMHUIA
TAalIK{ ayJUTOp HYKHU ayAUTOPIApPHUHT
MyalssH wumugaH @QoigananaéTran
O0ynca, y ayIuTOpPJIHK XYyXKXKaTjlapura
WYKH ayIuTopiiap WITUHA Oaxojam Ba
ylapra Hucbatan Oakapran ayIUTOPIUK
VpraHuIIIapu TYFpUCUIA YHUKAPUITAH
XyJOCaTapHU KUPUTHUIIIHN JIO3UM.

AyIUTOPIHK TEKITUPYBIAPUIA TAIIKA
ayIUTOp TOMOHUJAH WYKU ayAUTODP HUIIN
TYFPIIIHTHTA Ty0Xa TYFAUPAAUTaH OMIIIIAP
aHUKJIAaHCA, UUKU ayAUT XyKXKaTJIapHaaH
¢doiimamanMacIuKkKa Kapop KHIUIIH XaM
MYMKHH.

Wuky ayaut Xu3MaTHHUHT (PaoIusaTu
Kyiuaara GyHkuusiaapaad Oupu Eku Oup
HEUYTACHHU ¥3 MUYUTA OJUIIA MYMKHH (5-
pacm):

W4ku ayanTOpIapHUHT MyaiisiH UIira
HHucOaTaH Oa)xxapullaJuraH ayIuTOPJIHK
TapTUO-TAOMUJUIAPU XYCYCHSTH, YIApHH
OakapuIl MyAJaTIapu Ba KYJaMH MyXHUM
Oy3ub KypcaTUILIAp PUCKIAPHUTA TAIIKU
ayJIuTOp TOMOHHUJAH OepunraH Oaxora,
WYKH ayIUT XU3MATHHUHT UIINTa Oepriran
6axora Ba WYKU ayAUTOPIAPHUHT MyalsH
unmra Oepuiral 0axora OOFITUK OYITa i,
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¢ 2

Pikcin:i
ayAHTOPIAPHHHT
TEXHHK

Huxw ayauaT
XH3MATHHHHT
XOJHCIHIH
[apakacHHH

KOMIIETECHTIIHIH
JapaxxacHHH

Hukn ayamropap
BA TALIKH ayJHIOP
YpTacHIa caMapama
axbopot
AIMAINTHHYBH
VPHATHIHITH
HMKOHHATHHH

Huxu ayaaTopaap
HIIH npodeccHOHAT
JKHXATJaH Kai

Japaxana ImyxTa

baxaprIadTraHHHH

3-pacm. Muku aynuTopiap MINIMHUHT AYIUT MAKCAJIAPUTa MOCTUTMHHA AHMKJIALIAA
TAIIKH AYIUTOP TOMOHHUAAH 0axosam TU3uMu [7]

M Ternnum TeXHAK
TABIHMHH 0IraH Ba

y N
/ Huku ayaaTopnap
TOMOHHIAH Maskyp Hira
AHHKTAHTaH OFHIIIAD HEcOaTaH TErHILIH
&KH FafpHOIIHIT HA30pAaT, KypHO YHKHIIT
Macazanap TerHILTH Ba Xy#CKaTIAMITHPHIIT
ABHIIIIA aManara OIMHPHITaHMH
Il]cmm{ra.n};:: Huku aypuropiap

9 TOMOHHJaH OaapHIraH
A 4 MyaifH HITHHHT TAIIKH
- AyIUTOP MaKCcaJIapHTa MOC
KEJIHITH EKH MOC
KEIMACTHTHHH aHHKTANT

y N
OnmHTaH XyIocanap y N
MasKyp IapoHTIapaa y iy ] \
TETHILTH XYCYCHATTA | acoc BiD Dmm{ \
3TaMH Ba HIKH | mclmm’ ]q’P o |
ayIETOpIap TOMOHHIAH | Y P6 HKap!
TaHepIaHTaH | HMKOHHHH Depagurad |
XHCOO0TIap DakapHiran L TETHOLTH ay THTOPIHK ’;f
HIII HATHAATAPH OHIAH | JAIMLIADH OTHHTAHMH |
MOC KeTaJHMH \\ /
& //

4-pacm. Mukn aynuTopJap TOMOHHAAH 0aKapHJITAH MyalisiH MINHUHT TAIIKH AyAUTOP
MAaKCaJJIapUra MoC KeJIUIIH ¢KH MOC KeJIMACIMTMHE AHHKJIAII XycycusaTaapu [7]
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1. HuKH HA30pAT TH3HMH
MOHHTOPHHIHHH aMaJra
OmIEpHII.
ks ayauT XH3MAaTHTa
HA30PaT BOCHTATAPHHH KYPHO
YHKHIIL, y7Iap $ao THATHHHED
MOHHTOPHHTHHH aMalra
OITHPHIN BA YIapHH
TAKOMHIAIITHPHII K03aCHIAH
TaBeHsuIap Bepri OYiinua
MyaiisH Basudanap
FOKJIAHHIITH MyMKHH.

6. Pucknapan Somkapunn.
Hukn ayauT xusmaTH
PHCKIAPHHHT FO38ra KETHII
SXTHMOTHHH AHHKIAI Ba
Haxonann opKamH
TagbHpPKOPIMK cyObeKTHra
&paaM OepHIIH, PHCKIAapHH
GOLIKAPHII BA HA30PAT KHI/IHII
TH3HMIAPHHH
TAKOMHIIANITHPHIITa
K}/ MAKTAIHIIH MyMKHH.

2. MoaHsIBHH Ba omepannoH
ax00poTHH FpraHHNL
Hukn ayauT xusMaTHTa

MOTHABHIT Ba ONIEPAITHOH
axOOpOTHH AHHEIALL, ¥I4ar
Ba TacHHQIAW YIyH
KY/UIaHHIaTHIaH
BOCHTAIAPHH KYPHO THKHII
Ba Oy xycycHIa XHcoDOoT
TAKIHM 3THII BasHpanapH,
IIYHHHTASK, afipHM

Mo/ u1aTapra HacbaTaHn Maxcyc

c¥poBIap 0OOPHIL, TAPTHO-
TAOMH/LTapHH
MytaccalTaITHPHITAH
TecTaam O¥inaa
MaxOypHATIAP FOKIAHHIIH
MYMKHH.

5. Bomkapys.

IHrxn ayIHT XH3MAaTH aXJIoK
Ba KAIPHATIAPTa JOHP
MaKCAZTAPHH DaKapHII,
thaoaHATHHHAT
YHYMIOP/IHIHHE OOIIKAPHIT
Ba MO/THABHI HATHAIAP
XyCYCHIA XHCODOTIAp TAKIHM
STHII, TAIIKH BA HIKH
ayqHTOpIap, TaA0HPKOPIHK
cyOBEKTHHHHT pax0apHATH
Ypracnma axdoopor
ATMAIIHEYBHHHHT
caMapaJopPIHTHTa J0HD
HoIIKAPYE AXOOPOTHHHHT
KYITaHHIIMEH Saxonamu

MYMKHH.

5-pacm. Mukm aynuTHUHT pyHkuusiiapu [7]

3. Onepannon ¢aoTHATHH
KypH YHKHOIL.
Hukw ayIHT XH3MaTHTA
TaAOHPKOPITHK CYOBEKTHHHHT
OMepalHOH GAOTHATH, LIy
JKYMIATAH, YHHED
HOMOTHABHIT haoaHATH
caMapaZopiIHTH,
TEKAMKOPTHTH Ba
HATHXAJIOPIHIHHH KYpHO
YHKHII BasHbanapH
FOKTAHHIIH MyMKHH.

4. Konyaunank Ba MesEpHi
Xy#UKATIAPra pAOS STHIIHA
Kypad ynkmnm.
4K ayIaT XH3MATHIA
KOHYHYHIIHK, MEBEPHIT
Xy:oKaTIap Ba DOLIKA TALIKH
Tanadnapra, IyHHHIIEK,
TAIOHPKOPIHE CyOBEKTH
thaonHATHHH GoIMKApHIT
O¥iima cuécarnap Ba
paxbapHAT K¥peaTManapH
XaMIa DOIIKA HIKH
TAIabIApra pHOA STHIHIIHHE
Kkypub uHKHI Basudarapu
FOKJIAHHITH MYyMKHH.

XyJioca

1. Tamku ayaut ojatraa XyKajluk
IOPUTYBYU CYOBEKTHUHT MOJIUSABUM
XUCOOOTH WIMOHWIMJINTAHHU TacIHKJIAII
OunaH WyFyJiajdaHagu XaMJa acoCHi
IBTHOOPUHH XYKATUK IOPHUTYBUH
CYOBEKTHUHT MOJIUSIBUNA XMCOOOTUTA MOIIUIA
TabCUp KypcaTa ojlaiuraH olepauusiap Ba
BOKeaynapra Kaparaau. Muku ayaut MaBxya
Ha30paT TH3UMH Ba PUCKIAPHH OOIIKAPHII
TU3UMHMHH Oaxonamra KapaTtuiran 0ymauo,
XYKaTuK FOPUTYBYU CyOBEKTra KyWHITaH
Makcajajgapra camMapajd dJpHUIIUIITA
TYCKUHJUK KUJaJuraH ollepanusiiap Ba
BOKeanapra 3bpTHOOp Kapataau. Tamku
ayJUT ayAUTOPIMK XU3MaTJIapUHU KYpCaTUIL
noupacuna, $GaoauaT caMapajgopiIUTHHU

Oaxonamaiinay, 3epo, Oy WYKH ayTUTHHUHT
BasupanapuaaH Oupu XucodIaHaaN.

2. Tamky ayjuTOp Ba MYKH ayAUTOPIIap
Vpracuaa axOopoT anMammHyBU Oopacuaa
WYKH ayJUTOPIIAp TAIIKU ayIUTOpIIap OnaH
OYMK AJTOKA KWJTUII UMKOHUSITUTA 3Ta OYIIraH
X0J1/1a OMp KaH4a camMapaiiy HIUIapHA aMaira
omurpunIapu MyMKHH. }KyMJ'Ia)laH, NYKH
ayIUTOp TOMOHHAAH TAaIIK{ ayIUTOpTa
TYWYHTHpUIIAp OCpUIl Ba TETHILIH
WYKH ayZUTOPINK XYXKaTiapu OwWian
TAHUIIUII YYYH WMKOHMATIApP spATHII,
TaIIK{ ayJUTOP UYKU ayJUT XH3MAaTHHUHT
UINNTa TAbCHP KYPCATUIIN MyMKHH OYnran
Xap KaHAall MyXUM Macananap TYFpUCHIA
WYKH ayJauTopliapra xabap Oepran
X0JI1a ayIUTOPIUK TEKIIUPYBIAPUHU
TAaKOMWJIJIAIITHPUII MyMKUH OYTau.
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3. Camapanu WYKH ayJUAT XY KaJUK
IOPUTYBYM CYOBEKTHHHT TAIlIKU ayIUTTa
OUJ] XapaXaTJIapuHU KaMalTUPUIIA MyMKHH
(arap TamIKy ayAUTOP UUKH ayAUT UITHHUHT
HaTIKaJIApHTa UIOHY Omiianpcea anoarra, Oy
TaIIKKU ayAuTOp OaxkapaauraH ayIuTOPINK
amMajlapy XaXKMUHU KaMalTUpaau), aMMO
Oy X0JaT Xy KalIuK IOPUTYBYH CyOBEKT yUyH
TaIIKH ayAUTHUHT 3apypIIUTHHHA OSKOp KHTa
OJIMAMIH.

4. uyku ayauT XyXKaduK IOPUTYBYHU
CyOBEKTIapPHUHT MOJHUABUH-XYKATUK

Ba OomKapyB (aoJUATHHH MYCTaKHII
0axoJIOBYM TH3UM OYIMO, UKTUCOAUN
XapakaTiap Ba BOKeajJap XaKuJard
MalujIapHu yJIApHUHT OeNTrujIaHran
HII caMapajopJINT¥M Me30HJIapura
MOCIIUTH JapaKaCUHHU aHHUKJIAI, KEJITyCH
PUBOKIIAHUIITHE TTPOTHO3JIAII, TaBCHS Ba
MaciaxaTjiap Uiuiad YUKHUIl MaKcaauaa
00BEKT XaKuja MabJIyMOTIap TYIUIAlI,
Tax 1M KAJIUII Ba OaxoJalira O] TH3UMIIH
Ba WJIMHI aCOCITaHraH jkapaéHra acocIaHa .
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ISSUES OF HARMONIZING THE NATIONAL ACCOUNTING SYSTEM
WITH THE INTERNATIONAL FINANCIAL REPORTING SYSTEM

AHHOTAanus. Byeyneu kynoa Oyxeanmepus XUCOOUHUHE XAKAPO CMAHOAPMU CUGamuoa
uxkuma smanon — Monusisutl xucobomuune xarkapo cmanoapmiapu - MXXC (International
Financial Reporting Standards - IFRS) xamoa AKIlInune byxearmepus xucobunune ymymgaoyi
sununean Kouoanapu - bXVK (Generally Accepted Accounting Principles - GAAP) man
onunumoxroa. Taxaunnapea xypa, sxcaxonoa MXXC xaxuoda xabapoop Oyimaean 6yxeaimep
Odespnu K. LLlynunzoex, 0yHé MUKECUOa KyH CatluH XanKapo cmanoapmiapHu dmupog smyeyu
mamaakamuap coHu ouud bopmoxoa. Y OyHé mamaaxamuapu ypmacuod y3apo XamKopiukod,
HCYMAAOAH UKMUCOOUTE MYHOCADAMAAPHU PUBONCTIAHMUPULLOA, AUHUKCA, UHBECULUSL MYXUMUHU
AxwuIauoa Myxum gocuma 6yaub xusmam Kuimoxoa. Maskyp maxonaoa MXXC, xarkapo
maoicpuba, OyHé MaMAAKAMAAPUOA KYIIAHUTUWU KAOU OUp KAmop JHCuxamiap Epumud ymuiean.

Tasuu cy3nap: Monussuu xucobomuune xarkapo cmaunoapmiapu — MXXC, xucobom,
oyxeanmepusi Xucoou, uneecmuyus, mpancopmayus,, unmepnpemayus

AnHotamms. Ha cecoonswnuii denv 6 xavecmee cmanoapma 0yxeaimepcrozo yiemad
npusHansl 06a smanona — Mexcoynapoousie cmanoapmol punancosot omuemunocmu — MCDPO
(Medicoynapoonvie cmanoapmet punarncosoti omuemuocmu — IFRS) u obwenpunsmole npasuna
oyxearmepcrozo yuema CLIA — BHUQ (Obwenpunsmuole npunyunst 6yxeaimepcroeo yuema —
GAAP). Coenacho ananuszam, 8 mupe npaxmudecku Hem oyxearmepa, e 3Hakomozo ¢ MCDO.
Takoice Oenb 0mMo OHsL YGEIUUUBACIMCS KONULECMBO CMPAH, APUSHAIOWUX MENCOYHAPOOHbLE
cmandapmol. MCDO cayscum adCHbIM UHCMPYMEHMOM 80 B3AUMHOM COMPYOHUYECHIEE
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CMpan Mupa, 6 mom qucie 8 pasgumuu IKOHOMUYECKUX OMHOWEHUI, 0CODEHHO 8 YIyYiueHuu
UHBECMUYUOHHO20 KAUMama. B dannoil cmamve paccmampusaemcsi psio acnekmos, maxkux Kax
MCDO, mexncoyHapoOoHblll Onwim U e20 UCNONb308AHUE 8 CINPAHAX MUDA.

KaroueBbie cinoBa: Medicoynapoonsie cmandapmst gunancosot omuemuocmu - MCDO,
omuemHoCcmy, OYXeanmepcKull yuem, UH8eCmuyuu, mpancopmayus, unmepnpemayus

Abstract. Today, two benchmarks - International Financial Reporting Standards - IFRS
(International Financial Reporting Standards - IFRS) and the generally accepted accounting
rules of the USA - BHUQ (Generally Accepted Accounting Principles - GAAP) are recognized as
the standard of accounting. According to the analysis, there is almost no accountant in the world
who is not aware of MHXS. Also, the number of countries that recognize international standards
is increasing day by day. Also, the number of countries that recognize international standards is
increasing day by day. It serves as an important tool in mutual cooperation between the countries
of the world, including in the development of economic relations, especially in improving the
investment environment. This article covers a number of aspects such as MHSS, international

experience, and its use in the countries of the world.
Key words: International standards of financial reporting - IFRS, reporting, accounting,

investment, transformation, interpretation

Kupum
Vs36exucton PecnybOnukacunga
Monusgsui Xucobor Xankapo

CraHpapTiapuHu SKOpPUH KUJIMLITA
KapaTWiral Ba OyXrajaTepus caxacuaaru
HCIOXOTIAPHUHT SAHTHM OOCKHYUHHU
Gomnab Oepaguran Y30eKHCTOH
Pecny6nukacu Ilpesupentununr 2020
vun 24 ¢despanmaru I1K-4611-con
“MonusiBUii XUCOOOTHUHT XalKapo
CcTaHJapTiiapura yTum Oyiinya Kymummua
yopa-tandupiap tyrpucuna’ru Kapopu
KaOyn KUIUMHAUM. Ma3Kyp Xy#oKaT HHpHUK
TagOUPKOPIHK CYyOBEKTIAPHHIHT MOTHSBUIA
Xucobor Xankapo Crampmapriapura
yTumu Oyimua Wynm xaputacu OYnuo,
MaMJIaKaTUMHM3 XUCOO0 TH3MMHUHU KalTa
KYpuO YMKHUIIHU Hazapja TyTaau. Maskyp
KapopAa KaiJl STUIaAUKHY, ....  aKUUAAOPIUK
KaMUATIApU, THXKOpaT OaHKJIapH, CyFypTa
TAIIKUIOTJIAPU Ba HHPUK COJIMK TYJIOBUMIIAD
Tor(acura KUpUTHWITaH IOPUIMK LIaxciaap
2021 iun 1 ssHBapaan 6onwiad, MonusBui
Xucobot Xankapo Cranmaptiapu acocuaa
Oyxraintepuss XUcoOM HOPUTHIUIINHU
Tamkw dtanu Ba 2021 Wun sKyHIapuan
oonurad MoJUSIBUNA XHUCOOOTHU MonusaBuii
Xucobot Xankapo Cranmaptiapu acocuaa
Taiépnaiau.....” MonusBuii Xucoboriap

Xankapo Crangapriapu OyTyH jKaxOHa
siHaJa KeHrpoK (oWJaTaHuIMOKIa Ba TaH
OJINHMOKa. XarTo, 0as3u MamJjakariap
MonusBuit XwucoboTinap Xaiakapo
CraHgapTiapuHu ¥3 CTaHIapTIapHIEK
Y3rapunuiapcus3 UILIATHIIMOKIA, Oab3uiapy
3ca MaMJIaKaT XyCYCUSITHJIAaH KeTnO YHKHO
0ab3u Y3rapuIuiapHu KHPUTMOKIAIap.

Mags3yra ouja aiaduéTIap TAXJIHIN.

MonusiBui XUCOOOTIAapHUHT
XalKapo CTaHAapTiIap Taradliapu acocuaa
TY3WINIIN MabIyMOTIAPHUHT aHUKIHIATH
Ba WIIOHWIMJINTHUTA XH3MAaT KHUJIMOKJA.
X¥yxkanuK IOPUTYBYHM CYOBEKTIapiaa
MOJHUSABUA XHUCOOOTHHHT XaJKapo
craggaptaapu (MXXC) Tanabnapu
acocuaa TY3WIIIA CTaHAApTIapaa MaBXKyxd
KOHIENIHUIIap Ba MNPUHIHNIAPHH
arpodiauya YpraHmm MaKcajara
MyBoduKIUp. ByryHru KyHJIa MOJHUSABHMA
XUCOOOTHH TAKOMIJUTAIITHPHIIIA MOJIMSIBHIA
XUCOOOTHHHT XaJKapo CTaHIapTIapura
(MXXC) yTum Ba yHH KOPUH 3THUII
Oapua Mamilakatiap y4yH J0J3ap0 Macaia
6ynu6 Typubau. by Gopaza Oup Katop
UKTHCOOYH OJUMIIAp ¥3 (uKprapunu
6a€u oTrammap xymuanan: JKaxoHmaru
kynmabd wMamiakaTiapia MOJHUSIBHUM
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XUCOOOT KOMIUISAIHUSICH HaTHUXKacuaa
MXXC acocuaa MOJHUSBUNA XHUCOOOT
Ty3umra yTunMmokxaa.[6] A.3.ABIoKyIoB
(¢ukpuya, XaaKapo cTaHIapTiIap acocujia
Ty3uJaguradl MOJHUSABUH XucobotTiap
TaIIKWIOTHU caMapajiy OOIIKApHUIILIA 3apyp
xucoOmanagy. Xaixkapo cTaHIapTiapra
VTHIIIaH acocuii Makcaa Xaimkapo 0o3opra
YUKUII XaMJa WHBECTUIHSIApHU XKaid
sruniup. llyHuHr ek xankapo cTanaapiap
MamJIaKaT UKTHCOIUETHHH cr]aT )KuXaTIaH
PHUBOXIaHTUPHUIITA XaM MYXHUM XHCCa
Kymanu. by xapaénna Kynail ”HBECTHIIMOH
MYXHUT, KOMIaHUsIAp (aoiusTH OUHKINATH,
OOIIKAPYBHUHT aKIHUAIOpIAp OJAHIATH
XUCOOJOPIUTH, KOPHIOPATUB OOIIKAPYBHUHT
3aMOHaBUM yCHyOJapHHUHT >KOPHH
KWJTUHHIIY aKIUSI0PIUK )KaMUSTIAPUHUHT
PUBOXJIAHUILIUTA MYXUM XHcca KYIIaau.
[7] boiika 6up UKTHCOAYHN OJIUM MOJIHSIBHIA
XHCOOOT XalKapo CTaHIapTIAPUHUHT
KaOyJ KWIMHUIINA KaXOH MamIlakaTiapuaa
MOJIHSIBUH XHCOOOTIAPHUHT MITOHWIMIHTH
Ba TaKKOCJIaHyBYaHJHWTuUra O¥yiran
AXTHEKHUHT OPTHIIH OMIaH OOFIUKAND, 1e0
TabKUyIara. [ 8]

TagKHKOT METOX0JIOTHUSICH

Makosia MaB3ycH OYir4a TaIKUKOTIIAp
)KapaéHuaa HKTUCOAUM Kapa€HIapHHU
VpTaHUIIHUHT MIMHUHW ycyajdapu
YMyMJIAIITHPUII, aOCTPaKT MaHTUKUH
(dukpaam, rypyxjiaim kaOu ycyJuiapiaH
(oiinananunra.

Harunxka Ba Mmyxokama

MabayMku, OyXraiaTepus XHCOOH
“OusHec TN 1e0 KaOy KuiuHraH. YyHKH,
WKTUCOJHIA CyOBeKTIap Oup-Oupu OwIIaH
WKTUCOIUH anokaaa 6ynap skaHnap ynap y3
MIEPUKJIAPHIHT MOJIHSBUN XOJATHHU SXIIH
Omnuinapu mapTt. MoausBUd XONIaTUHU
VpraHull y4yH 3Ca YHHUHI MOJIMSIBHUU
XYXOKaTIapUHU TYUIYHUII Kepak Oyiaau.

Exu xamkoprukiaru cyobextiap 6up-6upura
3UJ KeIMaiauran Oup XwJ TaMoiui Ba
KOHIaTap acoCHaa MONUSIBHI XUCOOOTIIapHA
Talépnam 3apyp. Xap KaHaai coxa puBOKHU
KaOyn KunmuHAaéTraH XyKyKHil acociapra
6ornuk. [lly mabHOMa, [Ipe3nieHTUMU3HUHT
2020 #un 24 ¢eppangaru “MoyUABUN
XUCOOOTHHHI XajJKapo CTaHAapTiapura
yTumn Oyinda KylmuMda dvopa-Taaoupiiap
TYFpucuaa’ru Kapopu OyXraiaTepus
COXacUIark UCIOXOTIIAPHU SIHTH OOCKHUTa
010 YHKYBYM XyXXKaTiapjaaH Oupu
Ooynnu. UyHkH y HHPHUK TagOUPKOPIHK
cyobekTiapura 0y 6opama y3ura xoc Uyn
XapUTaCcH Ba MAaMJIAKaTUMU3 XHCO0 TH3UMUHA
KaliTa KypuO YMKUIIHM Hazapaa TyTaaH.
MonusBuit XuCOO0T XaJIKapo CTaHAapTIAPH
MOJIUSABUN XUCOOOTHH OYTYH AyHE OYiinad
W34MJ1, OLIKOPA Ba TAKKOCTIaHAAUTaH OYIMIIN
MYMKHH OYyJIran yMyMuil KoumadapHHU
oenrmnaia. MXXCHu TaTOMK 3THII Oy YA
EBpoma nmaBnaTtnmapuHUHT TaXpubOacuUHH
Ypranui Ba ymoy skapaéHIarn MyaMmMoJapra
TU3UMIHN EHJAINII, MaMIaKaTUMHU3Ia
($aoNuAT IOPUTYBUYH XYIKaJTUK IOPUTYBUU
cyorextnapaa MXXCra wmyBoQUK
Oyxraiatepuss XHUCOOWHH IOPUTHIN Ba
MOJIMSBUI XHUCOOOT TY3HII )KapaéHUTa YUl
JaBpU/Ia MyXHM MacaanapiaH XHCcoOIaHa .
MXXC 1-connu “MousBuii XUCOOOTHHUHT
XaJKapo CTaHAapTJIapUHU OUPHUHYHU
MapTa Kyutamr® CTaHAapTHTa MyBO(DHK,
Oyxrantepusi XUCOOM MabIyMOTIApUHIHT
XycycusTiaapu KyiHugaruiaapaad nbopar:
axXaMHUATIWINK, UIIOHWIHINUK, aHUKIHUK,
TakKKocJsaml, 0etTapadIninK, y3JIyKCHU3IIUK,
Ma3MyHHUHI IIaKJJaH YCTYHJHUTH,
MabIyMOTJIp KUECYBUAHIIUTY Ba OOIIKAIAp.
MonusiBuif XHUCOOOTHHHT XaJKapo
CTaHJAPTJIApUHU OyHE MaMilakaTiIapuaa
XKOPUIl ATUIMII XOoJlaTUTa Kypa, Maxcyc
TapTUO KOMAanap OpKaiH TYFpUAAH-TYFPH
KaOyJn KuiraH nasnatTiap EBpomaHwHT
Oup KaTop MamiakaTiapu, MHITHN
CTaHAAPTIAPUHU MOJMSIBHH XUCOOOTHUHT
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XaJIKapo CTaHJapTIapura YUFYHIAIITUPTaH
xonnaa s>xopui 3tran gasnatiap AKII,
SnoHus, LIyHUHTAEK, XalKapo Oupkanapaa
WIITHPOK 3TYBYH KOMITAHUSTIAPHU]IA KATHUHA
paBuIIia >XOpUH KUIraH JaBiatiiapra
Xwuto#, Dcronusi, JlatBus kabOunapHu
KEATHPHIIIIMU3 MyMKHAH. MOJTUSIBHIA XHOOOT
XaJIKapo CTaHJapTIapH acoCHa 3aMOHABHA
XUCO0 TH3WMWHHU IOPUTUIIHUHT SHA OUp
a3aIUTUTH XY KAIMK IOPATYBYN CyOBEKTIAp
WYKH OOIIKapyB XUCOO TH3NMHUIA CaMaPaTIH
O0OIIKApYB KapopJapuHU KaOyJ KHJIHII
WMKOHMHHM Oepanu. EBpona mammnakatiapu
TaxpubacuJaH XaM KY3aTHIIHUMHU3
MYMKHHKH, MOJUABUN XHCOOOT XaJlKapo
CTaHAapTIapura yTuil ¢pakaTruHa Xy KaauK
IOPUTYBYM CYOBEKTIap *KaXOH KamuTal
0o30pugaru HMCTHUKOOJWUHU Oenruiab
KOJIMacJaH, MaMJIaKaT UKTHUCOAUETHHUHT
PYBOXKHHY XaM TabMHUHIIANIH.

[y ypuana ssHa OGrp MyXuM “MonHsIBUIA
XUCOOOTHHHT XalIkapo CTaHAapTiapH
Oyiinua YKuUTHII Ba OyXraiaTepiapHu
XaJlKapo cepTudHKaTIam JToUpacuia
WMTHUXOHJIAPHH TOMIIUPHUII XapaxkaTIapuHHA
KOIUTAIl TAPTHOU TYFPUCUAATH BAKTHHYAINK
HM30MHH Tacaukiam xakuna Kapop” [1]
HU XaM Tabkuiad yrum xous. by Kapop
aliHuKca Oy coxa/aru Majakaiu KaJpiapHu
Ta€pram Wynuaard MyXuM KagaMmaup.
Mamnakatumusaa oaub Oopunaérran
ucioxotiap Tyhalnm )axXOH KamuTal
0o30puTa YHUKHUIIJA HHBECTHIHUSIAD
OKUMHHHUHT TOOOpa opTHO OopaéTrranauru
KyBOHAapiii XoJl. XycycaH, CYHITH Oemr
Huiaa XOpWKUHA WHBECTUIUSIIAP XAXMHU 3
Gapobap ycmu. YHi1a6 KopXoHamap miira
TYyMUPUINO, UIUTad YUKAPHUII XaKMIIapu
sHaja OWJU. SIHTU-SHTW WLl YpUHIApHU
spatunan.  [lyHUHTAEK, XO3UPTH KYHTa
Kenub, XOPMIKMK KanmuTajdl WINTUPOKHUIA
(haonuAT pUTAETraH KOPXOHAJap COHU
omn6 6opmokma. by mMaskyp HyHamuma
cyHrTH Oen ua Kapuit6 2,7 6apodap ycur
Ky3aTWIn0, MaMJIaAKATUMHU3 UKTHCOAUETH IA

TYFPUAAH-TYFPU XOPHKUI MHBECTULUSIIAD
XaKMH OpTHO OopaéTraHuIaH JaojaTIup.
Byrynru rmoban manmemus acopaTiapu
JIaBOM dTaéTraH OMp IIAPOWTHU MHOOATTa
oJicak Oy MKKH Kappa WKOOHUH xoJar.
Kaxon kamutanm 0030puUra YHUKHUII
XaMJa XOPWKHH WHBECTOpJIApHHU XKaud
KUJTUIIIA MOJIUSABUN XMUCOOOTHHHT XallKapo
cTaHAapTiap acocuaa Tahépnam xaéTuil
3apypusTra ainanaau. MamiaakaTUMHU3/1a
MOJIUABUH XHCOOOTHUHT XajJKapo
CTAaHIAPTIAPUHUHT TaZOUPKOPIUK
cyOBeKTIIapH/Ia YKOPUN KHITMHHIIHY aifHA 1Ty
TOMOHJIaMa, sS’kHU XOPHKUH HHBECTOPIAPHH
a0 KA HIILTAPpH JKaJa DTalIHITHIA KT
kenaau. Konasepcea, y xya Kynaii Ba maddod
UII IOpUTHLIZA alWHU MyAAao. Xajiakapo
MOJIMSABHI XHCOO TaMolmiulapu acocuja
[IaKJUTaHTaH 3aMOHABHU XHCOO TH3UMH
KoMHnaHusuiap (aonusTuHu OolmKapuiina
0030p HKTUCOIUETH TaadbIapura Moc X0Jaa
IOPUTHIII UMKOHHHHM Oepaju. MolusBui
XUCOOOTHHHT XaJKapo CTaHAapTIapUHUHT
TaTOMK ODTHJIUIIH XHUCOOHUHT SATOHA
yCyJUTapuHU KYJUIall OpPKaJIH XYKaJIUK
IOPUTYBUM CcyOBekTiaap OOIMKapyB
TU3UMHUHU TAaKOMWUIAIITHUPUILI, WUYKU Ba
Tamky axOopornaH (oigamaHyBYHIApTa
KOPXOHAHUHT MOJIUSIBUM X0JaTH TYFpUCHIA
MaBJIYMOT OCpHIN XaMIa KOMITaHHSHUHT
pako6aTOapAOMIIUTHHA OMUpaad. YHTa
MYBOGHUK XUCOOOTIapHM TaKIUM STHII
XaJKapo KaruTas 0030pu/Ia IroHa MOJIHSIBUIA
ax00pOT aMaIINII MyXUTHHH SIpaTaIu.
Slnonuss Xxuco® TUBUMHUHHU KYpuO
YyuKcak, MOIUABUNA XUCOOOT XaiaKapo
CTaHZApTIapH acocujga XHUCOOOTHH
Taiiépral Ba TOMIIMPHUIITa pyXcaT Oepuiran
aMMO MaXaJUIMi KoMIaHusAlapAaH Tainad
KuIuHManu. SnoHusiga Oyxraiatepus
XUCOOH CTaHAPTIAAPUHUHT TYPTTA TYIUIAMU
MaBxy. Yiaap MonusBuid XMCOOOT XaIKapo
cranpaptiaapu, I[FRS, Anonusuaunr
YMyMKaOyn KUAMHraH OyXraiaTtepus
tamoiminapu (J-GAAP), SAnoHUSHUHT
y3rapTupmirad (MoaudUKaIusa) KUIMHTaH
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xankapo crannaptiaapu (JMIS), Amepukana
YMyMabTHPO(D STHITaH OyXTaaTepHst XUCOOH
tamorininapu (US GAAP). Snonust xucod
TU3UMUIa KOPXOHAJap TOMOHMJIAH 3HT KYTI
MonusBrii XHCO00T XaaKapo CTaHAapTIapH,
IFRS, SAnonusHuHr YMyMKaOyJl KUJIMHTaH
oyxrantepust Tamonmmniapu (J-GAAP)
Kyinanunagu. AcocaH ypra Ba KHYMK
KOpXOHajap Xuco0 TH3UMHUHH 0Jub
Oopumrga SAMOHUSHHUHT YMyMKaoOyn
KUJINHTaH OyXrajaTepus TaMmoiuinapu
(J-GAAP) acocuma onu6 Gopamu. Mupux
KOMITaHusIap acocan MoJsusBUM XUCOOO0T
xankapo crannaptiapu, IFRS acocuna
opuTaguiap. MonusaBuid Xuco0OT XallKapo
CTaHIAPTIIAPH 3 MUHTa XUCOO CTaHIaPTIAPH,
mapxJjam Oyinda KypcaTtmanap, TalKUH
Kunuin Oyiuya xypcatMmanap, amaiui
KypcaTManap Ba OOIIKaJTapHH ¥3 WUHTA
onagu. bupox J-GAAP tuzumu Ouinan
COJNIMIITHPraHia MCTUCHO XoJIaTiiap XaM
oop. J-GAAP nan dapkiu papumga IFRS
omepanuoH OyiaMara gapomaiiapHu
“OoriKa ornepaloH qapomasyiap”’ Ba “0omrka
omepanuoH Xapaxkatiap”’ cudaruma ¥3
nuura onanu. Kopxonamap Qaonuaruna
arap 4er 9J1/1a y»0a KopXoHalapyu MaBKyl
koMnanwusiap 0yica, ynap [FRSra myposkaar
Kujiaauiap. Arapna siHru pyuxarnad yTrad
KOpXOHa OeNrmiaHraH ycraBia €Ku yHAaH
OPTHK MalJIaF MaBXKy; 1 0yiica, XUCOOOTIIapHU
TYFPUAAH-TYFPU MOJHMSBHI XUCOOOT XaIKapo
CTaHJapTH Oyiimya amaira oumupaauiap.
Awmvmo Komnanwusinap tyrpucunaru Konynma
Oenrunanranugek, J-GAAP Ttusumn
Oyiindya XHCOOOTIapHU OIIKOP KHUJIWII
tasabu mapxyna. Iy ca6abau Snonus
KOMHNAHMSIAPU HMKKajda TH3UM O¥yiinua
XUcoOOTIapHU Talépnaiinu. ByryHru kyHaa
IFRS tH3uMuIa XHCOOOTIApHU TaHEPIOBYH
KOMIaHHsIIAp COHU OpTUO OOpMOKIa.
HuBectopnap O6yTyH nyHé Oyiinad
OUBEpCUPUKANHS Ba HMHBECTHUIIHSA
WMKOHUATIAPUHU H3TalauIap KomIa-
HUsIapra Kanutan xand xKwragmrap. Hly
Ouran Oupra Gutumiap Ty3aaunap Eku Oup

HeYTa MaMJIaKaTIap/a XainKkapo oreparsuiap
YTKa3aauIap Ba mys0a KOpXoHaJapura ara
Oymuia . MosusBrii XUCOOOTHHUHT XaJIKApO
CTaHapTJIApU aifHAH MaHa IITy >kapacHiapia
KOMIIAHHUANAD XaMJa HHBECTOpJap
TOMOHU/IaH UKTUCOAMN KapopiapHU Kadyi
KHJIUII YIYH Ba XapakaTJIapHUHT OPTHUII
xaBQUHN KaMaWTHPHUINTa acoCHil puyar
O6ynanu. byTyH nyné 6yiina® monusBuit
6o03opiapra madodauk, XUcoOIOPIHK
Ba caMapaJopJUKHU OJHO Kenaguran
IOKOpU cHU]aTiu, Xajlkapo MHUKECIA TaH
OJIMHTaH MOJHSBHN XUCOOOTHUHT XaJIKapo
CTaHmapTIapu TYMIaMHHUHT UILIa0
YUKWIMIIYA MHBECTOP XaMJa KOMITaHUsJIap
yayH OHp KaTop MyaMMMOJapHH
Xaa 3TMOKIa. MablIyMKu, MOJHUSBHUU
XUCOOOTHHMHI XallKapo CTaHAapTiapu
Oyxraxtepuss XUcOOHM cTaHAapTiIapu
MOJIUSABUNA MabIyMOTJIAPUHUHT XalKapo
TaKKOCJIaHyBYaHJIUTH Ba CU(ATUHH OLIMPHUIII
opkanu maddoGIUKHE TabMHHIAWIH.
NuBectopmap Ba Oomka 06030p
WIITUPOKYMIIAPUTa acOCIIaHTaH UKTHUCOIMIA
KapopJiaap KaOyIJ KWIUII HMKOHUHH Oepaii.
1978 #innga XUTOW HUKTUCOLUETHIA
WCIOXOTIapHUHT OOUIJaHUIIM aHHUKCa
KanuTail 0030pu maino OyiaraHaaH CYHT
Ba3WAT ¥y3rapau. XHToM Oyxrantepus
XUCOO TU3UMHUHHUHT 3BOJIIOLMICH XaIKapo
OyXxrajrepust XMCOOH CTaHIApTIApH OWIIaH
yiryHinamys kapa€Hu sau. byxranrepus
XUCO0 TU3UMHUHHU UCIOX KHIJIMII JacTiiad
1980 #unnapman Oominad XOpUKHHU
MyJKKa 3ra Oynaran ¢upmamapHUHT
Tajadura Kapatunau. byxrantepus xucoou
CTaHIAPTIAPUHUHT OWPUHYU TYIIAMH
XaJKapo OyXranTepust XUcoOu CTaHIapTIIapu
noupacua uuuad yukuirad. 1990 iumiapra
KeJuO OyXrainTepus XHCOOW TH3UMH
WKTUCOTUET Ba KanUTal OO30pUHUHT YCHO
O0opaéTraH pUBOXKIAHMIIM HaTUXKacUIa
ssHaga puBoxianan. 2005 i 8 HosOpaa
Xutoit Monusi Baszupnuru Ba Xankapo
OyxraiTepuss XucoOM CcTaHIapTiIapu
kearamu (IASB) wmemopamaywm
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nmM3onaauiap. [2] Maskyp MeMopaHaymra
MyBOOUK XHTOHHUHT OyXraiaTepus
XUCcoOM cTaHmapTiapu Xajakapo MOJIHSIBHMA
xuco0ot cranaptiaapura (IFRS) cesunapiu
Japaxasa sKHHIAIIR KU Oupianyiy Ba Oy
XUTOWHHUHT OyXTalnTepusi XMCOOH TU3UMUHH
HCIOX KWIHIIAA MyXHUM OOCKHY O¥imu.
Byrynru kynna 144 ta naBnatina MOIUSIBUHA
XHCOOOT XaJIKapo CTaHAapTIapy TaH OJIUHIN
(IFRS). [3] MonusiBuit XucoO0T XaaKapo
CTAHJapTH MOJHMIABUNA XUCOOOTIApHU
4 acocuil TamoWumngaH ¢oiiganaHran
XoJIJa TauépiamrHu Tanabd KHIAIH:
AHUKJIUK, J0J3apOuK, WITOHWIMINK Ba
TaKKOCJIaHyBUYaHINK. MonusaBuil Xucodot
XaJKapo cTaHAapTIapd BSHI MYyXHUM
ad3amMKIapuan sitHa Oupu XucoOoTiIap
YUFYHJIAWITUPUITAHIUTH cababiau xam
HMHBECTOPJIAp yJIapHU TYLIYHUI YUyH yJIapHU
KaiiTa WIIAlI Ba Ty3aTHII yUyH BakT capdu
Ba xapaxat Kuiamaiaunap. MXXC acocuna
Ty3WITaH XUCoOOTIap WHBECTOpJIAp YUYH
xapaxxatHu kamadtupaau. UlyHuHrnex,
MabayMmoTnapHuHr maddodauru Ba
TYIIYHAPJIHJIHTH Ty(Qalian akIusiIapHH
TAHJIOBUJIAa XaM XaTora KaMJlaH-Kam Hyn
Kysnunap. bup TomMoHIaH aknusyiap
HApXUHUHI OLIMIIM MKKUHYM TOMOHJIaH
KOMITaHUSUTAPHUHT STHT'a MHBECTUIMSUIAPUHH
sHajxa XKO3uO0aJOPIUTMHHU OLIUPAIU.
3apapHu AapXoJl TaH OJIMHUIIN, MOJIHUSIBHMA
XHCcOOOT XaJKapo CTaHIapPTIAPUHUHT
acocuil xycycustnapuaan oupuaup. YyHkn
y HadakaT HHBECTOpIAp OAIKH KPEIUTOP
Ba KOMIAHUSHUHT OOlIKa MaH(paaTmzop
TOMOHJIApU YUYYH XaM ¢oiia KeaTupaiu.
MonusiBuii XUCOOOT XaIKapo CTaHAAPTIAPH
acocua MabIyMOTIAPHUHT ONIKOPAJIUTH
XamJia HYKOTHIUIApHU TaH OJIMIIM, OJIaTAa
KOMITaHUSJIAp Ba YJIAPHUHT OOIIKApyBH
YypTacuaary mapTHOMAJIAp caMapaopIIuTr uHA
omupaan, 0y 3ca KOprnopaTis OOIIKapYBHU
sixmmnaian. CYHTTH Hiapaa MOJTUSIBHI
xucoboT xankapo crangaptu IFRS
KY11a0 pUBOXIIAHTaH Ba PUBOXKIAHAETTaH
MaMJIaKaTJapHUHT XUCOO TH3UMHIArU

acocuii Me30HHUTA aimannu. Dduonusana
847/2014-connu MONUABHUA XHUCOOOT
0aéHOoTHJA TabKUIJIAHTAHUICK, amalra
OIIAPHII OCTIT VI YHAa TYITHK Oa)KapUITHIIH
kepak. lllyHuHrnek 5 MUK cTpaTteruk
peXxanapHy ¥3 W4yura oiraH Wyn xapuracu
unnad yukuirad. MonmusBril XUCOOOTIapHH
amalra OmMpyBYH Oapua cyObeKTIIapaa
KOpUH dTUIUILIN Oenruianrad. [4] MonusBuii
XHCOOOT XaJKapo CTaHIapTIapura amaln
KWIYBYM MamJIaKaTiiap COHMHHHT OIIHO
OOpHUIIM CTaHAApPTIapHU KYJUIAIIHUHT
ad3amnuKIapd Ba KAUWMHYUIUKIAPUHU
Vpranuin Makcaauaa Kymiad TaaKuKoTiap
0nub OopuniHu Tanad 3Taau. Manaizus
XHCO0 TH3UMH XaM ¥3ura Xoc Oyiau0
(haomuAT IOPUTYBYM KOpXoHaap Manaizus
Oyxrantepusi XMUcoOU CTaHJapTIap KEHraln
(MASB) ToMOHHJaH HIJIA0 YHKHITaH
Ba TACIMKJIAHTaH OyXraitepus XucoOwu
cTaHpapTiapura MyBoQUK Taiépraniunap.
Manaiizus ®ouj Oupkacunma pyixara
OJINHTAH XOP>KUI KOMITAHUSIIIAP MOJIUSIBUNA
XUCOOOTIapHU MOJIMSABUU XHUCOOOT
XaJKapo CTaHAapTiIapu KaOW Xaiakapo
BTUPOP ATHITAH OyXTranTepus Xucoowm
cTaHpapTiapura MyBoQUK Taiépraiunap.
Mavrait3us Oyxrantepus XHcoOu cTaHmapTiaap
KEHralmy TOMOHHJAaH TacIWKJIaHTaH
OyxranTepusi XUcoOU cTaHAAPTIAPUHUHT
Kylnaa TYIJIaMHHU 3 HYWATa OJIaIA.

— XyCyCHil KOpXOHaJIapJaH (TallKu-
JOoTiap)aaH Talikapu, Oolika Oapua
TaIKWIOTIAp yuyH Manai3us MOJUSBUI
XHCOOOT CTaHIapTIaApH

— Manaii3us Xycycuil TalIKHIIOTIIap
Y4yH MOJIUSIBUI XHUCOOOT CTaHaapTIIapu

2012 #un 1 suBappan Manaiisus
OyXrairepusi XMCOOU CTaHAapTIIap KCHIallu
TOMOHHUJIAH TaCAUKIAHTaH MOJIUSIBUMA
XUCcOOOTNap XalKapo CcTaHaapTiapura
TyJ1a MoC Kenaaurad Manaisus MonusiBUi
XHCOOOT CTaHapTIapy HIUTA0 YUKUJIIH.
Maskyp cTaHmapTiap Huuaa Kaira Kypuo
YMKWITaH Ba SHTUIAH KYpUO YUMKUIITaH XaM/1a
MOJTUSIBUN HHCTPYMEHTIIAP, KOHCOJIHIAIIHS,
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XaKKOHHMI KHAMAaTHU YI14anl, XOAUMIAPHUHT
¢doiinanapu, Kymma KelulnyBiap KaOu
Oup KaTop SIHTH CTaHIApTIapHU XaM V3
nunra onanu. MJIX naBnatiapu muunga
oupuHuunapnan Oynu6 Ko3oructon
MOJIHSIBUH XHCOOOT XaNKapo CTaHAAPTIAPH
acocuna Ko3ormcTon Oyxranrepust Xucoou
Ba MOJIUSIBHH XHUCOOOTIapH TH3UMUHH 1996
wina nnutad unkay. 2002 viriaa 2006 iwnra
KajJap XY)KaluK IOPUTYBYH CyOBEKTIAp
TYNUK YTKAa3WIMIIK TabKuaaanaun. Onud
OopuIiIrad U3NaHHUIIUIAp/Ia Ba TaAKUKOTIapaa
MamIakaTiiap Taxpuodacuia Typiau EHI0LIYB
Taxkpuba Ba Kapamuap maBxyl. MXXC
KOpUI ATUII Macanacujga Oup Karop
WKTUCOAUETH PUBOXKIAHTAH XOPHIKHUM
JNABIATIAPHUHT TaXXpUOACHHH Ba yiap
SPUINTAH I0TYKJIApHU Ha3zapuil, ycayOuii Ba
amasuil )KUXaTIapuHU Ba YCTYBOPJIUKIAPHU
VpraHuIiHu Tako30 3Taau. MoausBui
XUCOOOTHHHT XalKapo CTaHAapTIapH
(MXXC) - Oy monusiBuii xmcoboTiaa
KaH/IaiIup orepanysiiap TypiapH Ba OOIIKa
XOoJUcaNap akc STTUPWIHIIU KEPaKIUTHHA
KypcaTaguraH OyXraiaTepus XHCOOWHIHT
XaJKapo CcTaHAapTiaapu TYMIAMUIHUD.
MonusiBuidi XHUCOOOTHHHT XaJKapo
CTaHJAPTIAPH - TAIKHU (oHTaIaHyBUIMAIAPTa
KOMIaHMs TYFPUCHAA UKTUCOIUM KapopJiap
Kal0yn KUJUIIJIapu y4yH 3apyp Oynran
MOJUSIBHNA XUCOOOTIAapHU Talepiiam
KOMJIAJIApWHH TApTHOTa COMYBYHM Xy KKATIap
tymnamu. [5] MXXCrnapau Kymmam
3apypUsITH KyWHJaru oMuiiap OwuiaH
OeJIrvIaHa u:

— TypiW MamJjakaTiapja HWHBEC-
TOpJIap Ba aKLIMOHEpJIap MMOTEHIMaJl KoMIIa-
HUSJIADHUHT OWp XWJI TaMOWWIap, SbHH
TaKKOCJIaHYBYaHJIMK acocuaa Tail€pnanran
MOJUSBUN XHUCOOOTHU SXIIUPOK TaXJIHI
KWJIUILI UMKOHUSATHTA 3ra 0ynanunap;

— Typiiu MamJlakaTiapiaa Typiau GoHI
Oumpkanapura yJIapHHHT Xap Oupura yiia
MaMJIaKaTHUHT CTaHIapTiapd acocuja
TYy3WJraH MOJMUSABUNA XHCOOOTIHAH K¥pa

XaMMAacH YUyH SITOHA TaH OJIMHAJNTaH OUTTa
MOJUABUNA XUCOOOTHU TY3WII Makcalira
MyBodukIup. Hatmkana XHcOOOTHU Ty3UIII
XapaxaTriiapu KHCKapaJh Ba KalUTalHH
a0 KU UMKOHHATIApU KeHrasau.[9]

1-orcadsan
JAyHé MmamiiakaTiapuaa MOJIUsABHIL
XHCO0OT XaJKAPO CTAHAAPTIAPHHUHT
KYJUIaHAJIMIITH

Mamnakart- MonusiBu# XMC000T
nap XaJIKapo CTaHJIapTIAPUHUHT
KYJUTAaHWINII Japa)kacu

MonusiBuii Xuco00T
XaJKapo CTaHIapTiiapura
MOC KeJaurad MAJUIHHA
CTaHAapTIap UILIad
YUKWJITaH

Xuroit

Mamnait3ust 2012 #iun 1 ssaBapgan Ma-
Jan3us Oyxrajarepusi Xucoou
CTaHapTIap KEHralu To-
MOHHJAH TAaCAWKJIAHTaH MO-
JIUSIBUNA XUCOOOTIIAp XaIKapo
CTaHJapTiIapura Tyjaa Moc
Kenaaurad Manaisus Monusi-
BHIA XUCOOOT CTaHAapTIApH

HIUIa0 YUKWIIH

2012 tinngan Oonurad
JIUCTHHT KOMIIAHHSLIAP,
OaHKIap, CyFypTa TalIKIIOT-
JIapy Ba KOHCOJUIAIUSIIAIII-
raH XHCcOoOOT TOMIIUPYBYH
KOpPXOHAJIAP YIyH MaXOypuit

Poccus

2010 #imngan Oounrad
MOJIMSIBUM XHCOOOT XaJiKa-
PO CTaHIapTIApU acoCHIa

XUCOOOTIIApHU Talépant ai-
pPHUM KOMITQHHsIIapra pyxcar
STHUIITaH.

Snouns

2011 #mngan 6omiad -
CTHHT KOMITAaHUSUIAP YIyH
Ma)KOypuil Iy )KyMIIaIaH,
XYCYCHH CEKTOpJIapra Xxam

Kanana

pyxcar SThujiaan
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MomusiBrii XHCOOOT XaaKapo
CTaHAapTIapy JIMCTUHT
KOMITQHHSUIap Ba MOJIMSIBUI
WHCTUTYTIAp y4yH Tanad
STUIAJH.
Kummatiu Koroznapu
TapTUOTA CONMHAINTAH
6030paa coTmnagurad Oapya
MaxaJlJIMi KOMIIAHUAJIAp
V3JIapUHUHT MOJIUSBUI
xucoboTnapuna Epona
Urtndokn ToMoHnIAaH Kadyt
KHJIMHTaH MOJIMSIBUN XHCOOOT
XaJKapo CTaHIapTiIapuiaH
(hoifmanaHNIIUTAPH TTAPT.
MomusiBrii XHCO0OT XaaKapo
CTaHIapTIIapu Oapya JIUCTHHT
KOMITAHHSLIApP, MOJIUSIBHIA
WHCTUTYTIAp Xam/a HUpHK
AKIMSIOPINK KOMITAHUSIIApH
YUyH KYJITaHUIa 1

O3ap0aii-
KaH

I'epmanus

Ko3oructon

Bbyryuru xynpa 167 ta manakarna
MOJIMSIBUM XMCOOOT XalKapo cTaHAapTIapu
KYJUITaHUIMOKAA. ApUM MaMiIakaTiiap TYJIUK
alipuMiiapu KHUCMaH TaH oJiraH. MonusiBui
XHUCOOOT XaJKapo CTaHIapTIAPUHUHT
acocuil BazudacHu >XKaXOH UTHUCOAMETUIA
Yeum xamJia y30K MYJIJIATId MOJHUSBUN
0apKapoOpAMKHU MycTaxKaMmialaup.
[ynunraek acocuit Makcas )KaxoH MOJIUS
06o3opuna maddodiuk, xaBoOTaApPIHK
Ba caMapaJoOpJIUKHHU CaKJaWJgup.
JI.B.YaiikoBCcKUM TabKuUIalInya, MAJINH
XUCO0, TaXJIHJI TH3UMUHUHT PUBOKJIAHHUIII
TEeHJCHUUsUIapyu OyTyH IyHE MHTerpauus
xKapaéHmapura >bTHOOPUHH KapaTuo,
HHTEerpauusialmyB xapa€HuIa XaJakapo
OW3HECHMW amalira OMHUpHUIIIa XUCOO
TU3UMHTa KyHnuaard OMUILIAP TAbCUP ATAH.
[10]

— HUKTUCOAMNA PHUBOXKJIAHULIHUHT
MUJUTUH Kapa€Hu, MaMIIaKaTHUHT KaXOH
XaMJ)KaMHUATHUTa MHTErpanuaiamyBHu
(Xycycan MOIHUSBUW HaTHXKalap
ayJUTOPJIUK TEKIIUPYBU XyJOCACHAAH

MaH(paaTaop OYITaH MONUSBHHA XHCOOOT
(oliananyBUNIapU HHBECTOPIAPHUHT POITU
opTHO OOPHIIIN)

— MOJIHSBHIA XMCOOOTIIAp Ba ayIUTOPIIUK
TEKIIUPYBU KHHMATH Ba CH(ATHHU OLTHPHIIT
(uroH4wIM Ba cU(ATIN XUCOOOTIapHU aMalira
ONIMPWIINIIINHYU HYITa KYWHII)

— UKTHUCOIUETHHUHI ITI00aUIaNIyBH,
IyHEHUHT KyIiaabd mamiakatiap Omiiaf
TPAHCMUJITUH KOMITAHUSIIAPHU SPATHUITHAIIH

MXXCxu TaTOUK 3THII OYiinda EBpora
JIABJIATIIAPUHUHT TaXXPUOACHHU YpraHuIl Ba
ymoy skapa€HIaru MyaMMoJiapra TH3UMITH
€Hmamum, MamiakaTumuisna Qaonust
FOPUTYBYH XY KUK FOPUTYBYHN CyOBEKTIapIa
MXXCra MmyBoduK Oyxrantepus XUCOOUHH
IOPUTUII Ba MOJHUSBHHA XUCOOOT TY3HII
xKapaéHUra YTHII JOaBpUAa MYXHM
Macananapaan xucoonanaau. lly sxkuxatnan
KenuO YUKHO, MOUSBUI XUCOOOT XalIKapo
CTaHJapTIapura YTUII Kapa€HUAA XYy KaIUK
IOPUTYBYH CYOBEKTIIAp OJIINTa KyHHIauran
acocuil Bazudamap cudaruma Kydumgaru
HyHamunuapau O6enrunad omuK:

— MOJHSBHUH XHCOOOT axO0pOTIapHIaH
¢oligamanyBunnapura aBBamomMOop
nHBecTOopiapra mapdpod MabIyMOT
Oepanuran OyxrainTepus XxucoOu Ba
MOJIUSIBHI XHCOOOT CTaHIAPTIAPU TH3UMUHA
[IaKJITIAHTHPHII;

— X¥KaJuK IOPUTYBUM CyObeKTIapaa
XHCO0 TU3UMHHH IOPUTHUIII/IA XAIKAPO XHCOO
TU3UMHUHUHT aCOCUH TEHICHINSIIApH OFITaH
OOFITUKJIMTUHY TabMHHJIAI;

— XaJkapo OyXraiTepusi XucoOwu
MOJICINIAPUHUA CaMapal KUXATIapUHH
KyJutaral Xojjga yciyOui TapTuOIapuHA
HUIUIA0 YAKUIIL.

MonuBuii xuMco0OOT XalKapo
CTaHJapPTIAPH ACOCHIAa XUCOOOTIAPHHU Ty3HIII
KapaéHIapuHUHT OMp KaH4da OOCKHWIApH
O0ynu6 Ou3 ynapHH KyWuaaru rypyxjiapra
axpatu6d ynkauk. (1-pacm)
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2-pacm. MoJiusiBHii XUCOOOTHUHT XaJIKapo
CTaHAAPTJAPH aCOCHAA XHCODOTJIAPHH
TY3UI yCYJJIApH

IOkopuna xypubd TypraHuMH3ICK, Xap
OutTa jkapacH y3ura Xoc XyCycHusTra ara.
Iy ypunna Tpanchopmanus xapaéHura
TyxTajcak. M3naHummnapuMu3 naBomMuaa
MyTaxacCUcIap TOMOHHUIAH KeITHPHITaH
Oup KaHya TabpudIapHH YpraHIuK.
Kymnanan, A.b. baromoibCkUWHHUHT
¢uxpuda Tpanchopmamus Oy myHgal
Kapa€HKu, XUCOOOTIApHHU TY3HUIIl CAHACUTa
amaJira OLIMpIIaiv Ba Y3 NUUTa MAJLTHNA XUCOO
TU3UMHUTa MYBOQUK TY3WJITaH MOJIMBUU
XUCOOOT KYypcaTKUYJIApUHU XalKapo
CTaHJApPT JIEMEHTIapy TaH OJIMLI, YIdall
Ba ONIKOp KWJIHII TaMOWHJUIApU acOoCHIa
TyFpunanviap kuputumaup.[11]

M.H. Cwmaruna, FO.B.Tonmnbckasuiap
TpaHchopmanus OyXraiaTepus XHCOOH
MaBJIyMOTIAPUHH KalTa TypyXJIallTHPUII
Ba Poccus xuco0 kKoumanapura MyBOQUK
TaiiépraHran xucod MabIyMOTIAPUHHU
Ty3aTUII WYynIu OWIaH MOJHUABHUH
XUCOOOTIIAPHU MOJIMABHNA XUCOOOT XaJIKapo
cTaHjapTiapura MyBoQHK Taiiépnam
xapaéuu [12] nes tabpud kearupanuiap.

dukpumMu3va, MOJHUIBUNA XUCOOOT
TpaHCHOPMALUSICH MUIUTHNA XUCOO TH3UMHU
KoWJajapura Kypa Ty3mJITaH XHCOOOT
ax0opOTIapUHU XUCOOOT MoJjIanapura
TYFUpIANaap KHPUTUIN WYIW OHIIaH
MXXCrnapura MYBOPHK MOJHUSABUM
XUCOOOTIIAPHU TY3HII JKapaSHUIMDP.

Tpanchopmanus sxkapaéHiapura
YYKYppOK TyxTamanuran Oyncak,
Tpanchopmanus IkapaéHIApPUHH
Taii€prapiark OOCKUYNAa YHUHT MaKCaIuHH
aHHUKJIam Kepak, YyHKH Oy jkapaéHra
Tabcup 3Taan. Kopxona tpanchopmanusHu
amaJira OLIMPHUIINJIA KOHCOIUAALUsIAIITaH
xucoboT OVynca, yHIa sATrOHaAlAlIraH
XHCco0 cuécaTH KYJIJIWHUIIIN Kepak.
Ymoly sxapaéHla WKKUTa BapuUaHTAAH
¢doitmananun MyMKHH. AcocHit Ba myb0a
KOpXOHaiap y4yH sroHa xuco0 cuécatu
nnuiabd gukminaan. llynra acocan xucod
IOpUTAJIIIIAP Ba XUCOOOTIAPUHH Ty3auiiap.
WxknHan BapraHnTaa xap OMp KOPXOHAHHHT
XucoboTn aiHaH ¥3 xuco0 cuécaTnapura
MyBOGUK Ty3WJIaId Ba Iy acOCHIa XHCOO
onub Oopunanu. KoHconumanusinaHran
MOITUSIBUHM XMCOOOTHU TY3WII yUyH KyIIIAMYa
Ty3aTHIUIAD KUPUTHIAIH.

XyJioca

Kaxon wuKTHCcONMETH MWHIAAT
Ouian ycub Oopaérran Oup naBpia
XYXKaJlUK HOPUTYBUYM CyOBEKTIAp
MOJUSBUNA XHCOOOTITapUHUHT YHAAH
¢oiinananyBunnapra UIoH4IX Ba maddod
OynuImu OyryHI'M KyH Tajabuaup. Xamkapo
taxpuba IyHAAH JanonaT Oepaauku,
MOJIMSBHH XUCOOOTIAPHUHT INaKJIJTaHUII
TapTuOu Ba TapkuOHUra, KHU3UKYBUU
(oiiaanyBUNITAPHUHT Tana0Iapu KyIpoK
Tabcup Kypcaraau. CyObeKTHUHT MOTUSIBHIA
XOJATHHU YPraHull y49yH d3ca YHHUHT
MOJIHSIBUIN XYXOKATIAPHHU TYLTYHHII KEPaK
6ymaan. Exu xamxopnukmaru cyonexTiap
Oup-Oupura 3uja KeaMailguran OuUp Xui
TaMOMMJI Ba KOMJaJlap acoCHIa MOJIUSBUI
xucoOotnapHu Taitépnam 3apyp. bup
cy3 OWlaH aiTraHja, MOJMSIBUA XHCOOOT
maddod Ba aHMK Xamaa SHT aCOCUHCH
WIIOHWIN OYIuImu J103uM. MOJHSABUH
XUCOOOTHUHI XaJlKapo CTaHAapTiIapu
Xap JOMM XaM pecnyOJuKamMu3 Xucod
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Ba XUCOOOT TU3MMHUHAA HUCIOXOTIAPHHU
aMalra OUIUPHUILIa aCOCUUA HHCTPYMEHT
cudaruma Kapad KeauHraH. MoOJTUSBUN
XUCOOOTHHUHT XaJKapo CTaHAapTIapUHUHT
TaTOUK HTUJIUIIM XUCOOHUHI STOHA
YCYIJapUHU KYIIall OpKalu XYKaJIuK
IOPUTYBUYH CcyOBeKkTaap OOMmMKapyB
TH3UMUHU TaKOMWJUIAIITHPHUIL, UYKU Ba
TalKyd ax0opoTaaH ¢oiimamanyBUmIIapra
KOPXOHAHUHT MOJIUSIBUM XOJIaTH TYFPUCUAA
MabIyMOT OEpHII Ba KOMIIAHUSHUHT
pako0aTOapAOMIUTHHNA OMHUPHUII
AMKOHUHH Oepanu. Jyuéna Typau
coxamapaa (aoiusAT oputaéTran Oapua
AKLSIOPJIMK KOMITaHUSUIApU, TPAHCMUILTUN
KopIiopanusiap Ba WAPUK KOMIAHUIAD
MXXCinapura MYBO(QHK MOJHUSIBHUM
XHUCOOOTIapHU HUXTHEPUUINK acocaa
Ty3MoKaanap. MonusBuil Xxuco6oTinapHu
IOPUTUIHIIUHUHT a(3alJIuru  Xam
IOIYHIAKU, XYKATUK IOPUTYBUHA CYOBEKT
MOJUSIBUU (aonusiTH HATHIXKAJIAPUHHU
IYHUHTAEK, YHUHI >KOpPUM JaBpaaru
MOJTUSIBUI XOJIATHHU Ba XUCOOOT AaBpUIaru
Y3rapumuHu HOMOEH 3Taau. Kopxonanap
MOJTUSIBUI XMCOOOTIAPUHH TaXJ M KUITUIIIA
sTHru4ya €HJIOLIYBJIap BYXKYJAra KeJIMOKIa.
AitHuKca Oy apaHaa MOTUSBHHA XHCOOOT
XaJKapo CTaHIapTiapu OmIaH OOFIHK
SIHTUYa Kapamiaapja HMKKH HYyHaauml
XACOOOTIapHHUHT IIapXJam >KapaéHH
Xamia MOJUSIBUN XUCOOOTIIApHUHT XHUCOO
TaXJIMIN YBTUPOQ ITHIMOKAA. MousIBHiA
XUCOOOTIAapHU MIApXJall TaJKWH KUJTUII
YJQPHUHT UKTUCOAMM TaxXJIMJI MOXUSTHHU

TYMIYHUAIITAa XaMJa HKTHCOIUH Ba
OomKapyB KpopJiapuHH KaOyi KHIHIIIA
€pnam Oepanu. MonusBHiA XUCOOOTIIApHU
mrapxJam (MHTepIpeTanys) KOpXOHAHUHT
UKTUCOAMI OW3HEC CTpaTerusicH XUcoo
CHECTU MOJIHSBHI XUCOOOTIapHU OOIIKAPHUIII
yCyI Ba yCIyOJapuHU MOIHUSBUI XHCOOOT
ax6opoTiapuHu ound Oepumn cudatu Kadbu
Orp KaTop X} KaJHK IOPUTYBYHN CYOHEKTHUHT
V3Ur Xoc )xuxariaapuHu ouud O6epaau. Xysoca
cudaThIa TAXKUTAII JTO3UMKH, MOJIHSBUHA
XUCOOOTHUHT XaJIKapo CTaHJapTIapUHU
TaJIKUAK STHII MAMJIAKaTUMA3 TaIOUPKOPIHK
cyOBeKTIIapd YYyH XajKapo KamuTal
0o30prapura KYMIUIAII HMKOHUSTHHU
ouaJIUraH MyXuMm KaJamiapian oupu Oymam.
WxxkuaumaH, ymoy cTaHaapiap Tagadaapu
acocunpa TaiiépmaHran xucoOoTiaap
XallKapo MKTHCOAUN THJIa XUCOOOTIApHH
Taiiépiam UMKOHUHH Oepca, YYUHYHJIaH,
TaiiépraHraHn XucoOOT XaJKapo KamuTal
0o30pnapu Tanabnapura xaBod OepuiIu
Ba MapIyMoOTIap (OHTATUIUTH OuIaH
¢dapk kunagu. MonusiBU XUCOOOTHUHT
XaJIKapo CTaHmapTiapu yHIaH ax0opor
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Kirish

Bugun biz global ragamli iqtisodiyotda
tijorat banklarining innovatsion faoliyati
ijobiy o‘zgarib borayotganligiga guvoh
bo‘lmoqdamiz. Zamon shuni taqozo
etmoqdaki, banklarning raqobatbardoshligini
saqlab qolish uchun uning ichki tashkiliy
innovatsion jarayonlarini modernizatsiya
qilish hozirgi kunda banklarda dolzarb
masalaga aylangan. Shundan kelib
chiqib, hozirgi vaqtda bank biznesidagi
muvaffaqiyatning asosiy omillaridan biri —
bu doimiy innovatsiya siyosatidir.

Kelajakda ilg‘or bank texnologiyalarini
rivojlantirish va bu orqali bank mahsulotlari
va xizmatlari sifatini oshirish bank
muassasalari uchun faoliyatning asosiy
ustuvor yo‘nalishiga aylanishi mumkin.
Shunga ko‘ra, har bir kredit tashkilotining
rivojlanishi uchun zamonaviy iqtisodiy
voqelikni hisobga olgan holda butun bank
sohasini rivojlantirish bo‘yicha mutanosib
va puxta o‘ylangan siyosat yuritilishi
lozim. Mavjud innovatsion yondashuv
bank loyihalari va xizmatlari portfelini
kengaytirish, shuningdek, tijorat banklari
tomonidan mijozlarga xizmat ko‘rsatishni
yaxshilashning eng muhim shartlaridan biri
bo‘lib, aksariyat hollarda bank faoliyatining
samaradorligi va rivojlanish istigbollarini
belgilab beradi.

Mavzuga oid adabiyotlar sharhi

Moliyaviy soha rivojlanishining
yangi bosqichi muqarrar ravishda raqamli
transformatsiyaga olib kelgan holda bank
mahsulotlari, xizmatlari, marketing va sotish,
mijozlarga xizmat ko‘rsatish va operatsion
jarayonlar raqamli muhitga o‘tadi [1].

L.Koxning fikriga ko‘ra, “ ... bank
innovatsiyalari — bevosita foydalanuvchilar
uchun ishlab chiqilgan va mijozlarning
o‘zlari tomonidan qo‘llaniladigan,
avvalgi texnologik innovatsiyalarga

nisbatan takomillashtirilgan, bank
jarayonining bir qismi bo‘lgan zamonaviy
infokommunikatsiya texnologiyalariga
o‘tkazilgan innovatsiyalardir” [2].
0O.Melikov tomonidan bank sohasida
zamonaviy raqamli axborot texnologiyalari
va ularning dasturiy ta’minotlaridan
foydalanish nafaqat bank xizmatlari
bozorida raqobat ustunligini beradi, balki
ma’muriy xarajatlarni kamaytirish, mehnat
unumdordigini oshirish, ortiqgcha vaqt
sarfini kamaytirish kabi ijobiy ta’sirlari ham
mavjudligi gayd etib o‘tilgan [3].

A.Xodjimamedov esa “bank
innovatsiyalari” tushunchasining mohiyatini
moliyaviy texnologiyalarni joriy etish
va zamonaviy bank mahsulotlarini
yaratish sharoitida bank faoliyatini tashkil
etishning tashkiliy-institutsional shakllarini
o‘zgartiruvchi innovatsion jarayon sifatida
izohlaydi [4].

Umuman olganda, raqobatbardosh
bozor iqtisodiyotini joriy etish va moliya
sohasida yangi texnologiyalardan faol
foydalanish doirasida tijorat banklarining
biznes jarayonlari tubdan o‘zgarib bormoqda.
Hozirgi vaqtda fintech kompaniyalari va
banklar o‘z faoliyatlarida turli fan-texnika
yutuglarini qo‘llashga harakat qilmoqdalar.

Tadqiqot metodologiyasi

Ushbu ishda analitik taqqoslash,
mantiqiy va qiyoslama tahlil kabi an’anaviy
usullardan foydalaniladi. Xorijiy va
mahalliy olimlar, tadqiqotchilarning
soliq munosabatlariga oid ilmiy-amaliy
qarashlari tahlil qilinib, natijalar asosida
xulosalar shakllantirildi. Yuqorida keltirilgan
usullardan foydalangan holda tahlillarni olib
borish, yaqin kelajakda yurtimizda faoliyat
yuritayotgan tijorat banklari tomonidan
raqamli texnologiyalardan foydalanish
imkoniyatlarini oshirib, bank xizmatlari
bozorida ijobiy o‘zgarishlarga olib keladi.
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Natija va muhokama

Bugungi kunda yangi texnologiyalar
bank sohasiga bevosita kuchli ta’sir
ko‘rsatmoqda. Axborot texnologiyalari
va sun’iy intellekt, katta ma’lumotlar va
geolokatsiya xizmatlari, shaxsiylashtirilgan
xizmatlar va takliflar — bularning barchasi
zamonaviy banklar faoliyatida keng
go‘llanilib kelinmoqda. Kelajakda robotlar
ish o‘rinlarini egallashi va yaqin kelajakda
esa barcha standart operatsiyalar avtonom
rejimda amalga oshirilishi kutilmoqda.
Hozirgi vaqtda mamlakatimiz bank tizimi
yangi texnologiyalardan foydalanish
bosqgichida muayyan qiyinchiliklarni boshdan
kechirmoqda. Aksariyat moliya institutlari
IT-texnologiyalari uchun xarajatlarni
tagsimlashda va yirik infratuzilma loyihalarini
moliyalashtirishda ma’lum bir ma’noda
hadiksirash bilan bir qatorda, infratuzilmani
optimallashtirish uchun moliyaviy
resurslarni sarmoya qilishga ham tayyor.
Bank mahsulotlari va xizmatlarini taqdim
etishning samarali texnologik platformasini
yaratishda har bir bank quyidagi maqgsadlarga
erishilganligini o‘zi aniqlashi kerak:

— ma’lumotlar va algoritmlarga
asoslangan platformani ishlab chiqish;

— innovatsion infratuzilmani
takomillashtirish;

— ma’lumotlar va tizimlarning
xavfsizligini ta’minlash;

— ishonchliligi va samaradorligini
ta’minlash [5].

Bugungi kunda mamlakatimizda bank
sektorining ragamli xizmatlar bozorida yuqori
darajadagi raqobat jarayoni kechmoqda.
Ushbu raqobat ortidan banklar xizmat
ko‘rsatish sifatini oshirib, taklif etilayotgan
xizmatlar ro‘yxatini kengaytirmoqda.
Tadqiqotlarga ko‘ra, tijorat banklarining
aksariyat mijozlari bugungi kunda Internet
tarmog‘idan foydalangan holda mobil
banking yoki onlayn bank platformalaridan
foydalanmoqdalar. Mobil bankning har bir

mijozning bank mahsulotlaridan masofadan
turib foydalanishi uchun kanal sifatida
rivojlanishi, o‘z navbatida, har bir tijorat
bankining raqobatbardoshligini oshirishga,
umuman olganda esa butun bank sektorini
rivojlantirishga o‘z hissasini qo‘shmoqda.
Bank sektorida katta ma’lumotlarni tahlil
qilish, texnologiyalarni robotlashtirish,
mashinani o‘rganish, ijodiy va maqsadli
taklif yaratish, raqamlashtirish va barcha
biznes jarayonlar tezligini oshirish hamda
bulutli texnologiyalardan foydalanish
raqamli iqtisodiyotni rivojlantirishda asosiy
poydevor bo‘lib xizmat qiladi [6].

Raqamli iqtisodiyot sharoitida, yangi
texnologiyalar yordamida banklar ortib
borayotgan ehtiyojlarni hisobga olgan
holda yangi mijozlarni jalb qilish hamda
mavjud mijozlarning sodiqligini oshirishga
yordam beradigan yangi innovatsion
mahsulotlarni ishlab chiqishi va yaratishi
lozim. Raqamli texnologiyalarning
jadal rivojlanishi butun jamiyatdagi
o‘zgarishlarning harakatlantiruvchi
omilidir. Banklar o‘z o‘rnida qolishi uchun
ular raqobatbardosh bo‘lishi va bozorning
boshqa ishtirokchilaridan bir qadam
oldinda turishi, doimiy ravishda yangi
g‘oyalarni ishlab chiqishi va eng samarali
natijalarga erishish uchun rivojlanish
imkoniyatlarini amalga oshirishi kerak [7].
Trendlar va mijozlar ehtiyojlarini doimiy
ravishda o‘rganish tijorat imkoniyatlariga
ega bo‘lgan zamonaviy g‘oyalar paydo
bo‘lishining asosiy omillaridan biri bo‘lib
hisoblanadi. Shu bilan birga, innovatsion
mahsulotni amaliyotga joriy etish tezligi va
eng muhimi, sifatli mahsulot bugungi kunda
bank rivojlanishining eng muhim omilidir.
Bank yangi texnologiyani o‘z mijozlari
yoki foydalanuvchilariga gqanchalik tez
moslashtira olsa, tijorat bankida shunchalik
ko‘p foyda olish imkoni paydo bo‘ladi.

Dunyoning yetakchi mamlakatlari
bank sektorini tahlil qilish orqali, jahon

82



bank uwu

bank sektorida quyidagi rivojlanish
tendensiyalariga guvoh bo‘lishimiz mumkin:

1. Fintech kompaniyalarining
rivojlanishi. Innovatsion texnologiyalarni
joriy etish faoliyatida FinTech kompaniyalari
raqobatni rivojlantirish uchun asosiy
harakatlantiruvchi omil hisoblanadi.

2. Robotlashtirish texnologiyalari.
Texnologiyalarni robotlashtirish katta
hajmdagi ma’lumotlarni qayta ishlash, ularni
tahlil qilish va prognozlash uchun ma’sul
bo‘lib hisoblanadi.

3. Gamifikatsiya. Gamifikatsiya bank
xizmatlarini ijodiy vizuallashtirish uchun
mo‘ljallangan bo‘lib, yangi mahsulotlarning
yanada muvaffaqiyatli va ishonchli bo‘lishi
uchun xizmat giladi.

4. Biometrik texnologiyalar. Katta
ma’lumotlar hajmini (Big Data) tahlil
qilish texnologiyasidan foydalanish uchun
mo‘ljallangan bo‘lib, bu orqali mijozning
kredit qobiliyatini baholash va prognozini
yaratish, skoring va anderrayting uchun
xizmat qiladi. Ushbu texnologiya yordamida
mijozning xohish-istaklari tahlil gilinadi va
mijozning bank mahsuloti yoki xizmatlariga
bo‘lgan shaxsiy taklifi inobatga olinadi.

5. Sun’iy intellekt. Sun’iy intellekt
asosan quyidagi uchta rivojlanish
yo‘nalishlariga ega:

— algoritmlar va sun’iy intellekt —
asosiy sun’iy intellekt yoki algoritmik idrok,
inson tafakkurida, qaror qabul qilishda yoki
muayyan vazifalarni bajarishda har qanday
elementni almashtiradi;

— neyron tarmoglari yoki algoritmlari
juda aniq funksiyalar uchun insonga teng
qarorlar gabul qilishi va benchmarklar
asosida odamlardan ustun turishi mumkin.
Burazvedka yangi vazifalarni o‘rganishi yoki
asl dasturidan tashqari yangi ma’lumotlarni
qayta ishlashi uchun mashinani o‘rganish
yoki kognitiv qobiliyatlarga ega ekanligini
istisno qilmaydi. Aslida, ko‘plab sun’iy
intellekt allagachon bu qobiliyatga ega.

Misol uchun: yuqori sifatli savdo algoritmlari
(HFT), yuzni aniqlash dasturi, tasvirni
anigqlashdan foydalangan holda sug‘urta
xavfini baholash dasturlari va kredit xavfini
baholash algoritmlari;

— umumiy sun’iy intellekt — bu inson
kabi reaksiyaga kirishadigan, insonning garor
qabul qilishiga taqlid gila oladigan mashina
intellekti va o‘rganishning insonga teng
tizimidir. Shuningdek, u hissiyotlar, ovoz
ohangi, yuz ifodalari va hozirda tirik aql
taqdim eta oladigan holatlar kabi mantiqiy
bo‘lmagan yoki axborot signallarini qayta
ishlaydigan algoritmdir. Aslini olganda,
bunday algoritm inson bajara oladigan har
qanday intellektual vazifani muvaffaqiyatli
bajara oladi. Kuchli sun’iy intellekt
(giperintellekt) — bu mashina intellekti
yoki kuchli mashina intellektlari yig‘indisi
bo‘lib, ular individual yoki jamoaviy asosda
inson aql-zakovatidan yuqori bo‘lib, ular
bir vaqtning o‘zida inson o‘ylab ko‘ra
olmaydigan tushunchalarni tushunishi va
gayta ishlashi mumkin [8]. Biroq, shuni
ta’kidlab o‘tish kerakki, yuqorida qayd etib
o‘tilgan algoritmlar bugungi kunda mantiqiy
fikrlash qobiliyatiga ega emas.

6. Big Data texnologiyalaridan
foydalanish. Zamonaviy sharoitda
mijozlar ma’lutmotlarini markazlashtirish,
ularning yuqori xavfsizligi va foydalanish
qulayligini, bank xarajatlarini sezilarli
tejashni ta’minlovchi va mijozlarga xizmat
ko‘rsatish nuqtayi nazaridan 24/7 tamoyili
bo‘yicha filiallar ishini tashkil etishga imkon
beruvchi muhim afzalliklarga ega bo‘lgan
markazlashtirilgan Data-markazlar yoki
ma’lumotlarni qayta ishlash markazlari
yaratilmoqda. Big Data vositalarini joriy
etish prinsipial jihatdan yangi bosqich
bo‘lib, mijoz ma’lumotlari va mijozlar
buyurtmalarini qayta ishlash nuqtayi
nazaridan bu davr XXI asrning birinchi
o‘n yilligida boshlandi. Ishlab chiqilgan
tuzilmali Big Data texnologiyalari hajmi
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va mazmuni bo‘yicha tizimlashtirilmagan
ma’lumotlar bazalarini turli manbalardan
joriy yangilanishi sharti bilan parallel
ravishda qayta ishlash imkoniyatini ochdi.

Raqgamlashtirish sharoitida masofaviy
bank texnologiyalarining o‘zaro uyg‘unligi
bank mijozlari to‘g‘risidagi ma’lumotlarni
qayta ishlash maqsadida Big Data
vositalaridan foydalanishni oz ichiga oladi,
bu esa bank faoliyati samaradorligining
o‘sishiga hissa qo‘shadi va talab yuqori
bo‘lgan innovatsion mahsulotlarni
shakllantirish va ularning mahsulot qatorini
kengaytirish imkonini beradi. Big Data
texnologiyasi mijoz ma’lumotlarini bir necha
soniya ichida gayta ishlash imkonini beradi
[9].

7. Innovatsiyalarni joriy etishda,
risklarni boshqarish menejmenti hissasini
oshirish. Bank sohasida innovatsion
texnologiyalardan foydalanish ortib
borayotganini hisobga olib, innovatsiyalar va
risklarni boshqarishning roli ortib bormoqda.
Bu tendensiyalar bevosita iqtisodiyotni
raqamlashtirish bilan bog‘liq bo‘lib,
moliya sektorida, aniqrog‘i bank xizmatlari
bozorida raqobatning kuchayishiga olib
keladi. Shunday qilib, hozirgi bosqichda
mamlakatimizda faoliyat yuritayotgan
tijorat banklari uchun eng muhim vosita
innovatsion texnologiyalarni rivojlantirish,
shuningdek, jahon tendensiyalariga (FinTech
texnologiyalari, robototexnika, Big Data
texnologiyalarining keng tarqalishi, risklarni
boshqarish) muvofiq tarzda rivojlanish
hamda raqamli iqtisodiyot evolutsiyasini
hisobga olgan holda biznes jarayonlarini
o‘zgartirishga yo‘naltirilgan strategiyani
yaratish hisoblanadi.

Bugungi kunda har bir mijoz va xizmatlar
iste’molchisi jismoniy shaxslar o‘rtasida pul
mablag‘larini tez va oson o‘tkazish imkoniyati
yurtimizda faoliyat yuritayotgan barcha bank
mobil ilovalari orqali tagdim etilmoqda.
Bunga esa texnologiyalarni ragamlashtirishni
rivojlantirish va elektron tijorat sohasida

doimiy taraqqiyot strategiyasini amalga
oshirish bilangina erishildi. Umumiy qabul
qilingan jahon konsepsiyasida tezkor
to‘lovlar deganda — chakana mijozlar
uchun naqd pulsiz to‘lov vositalaridan
foydalangan holda xizmat ko‘rsatish
sifatida tan olinadi. Mijoz foydalanadigan
to‘lov vositasidan (to‘g‘ridan to‘g‘ri debet,
hisobdan o‘tkazish) qat’i nazar, uning
ishtirokchilari uchun pul o‘tkazmasini
tezkor tasdiqlashni ta’minlaydigan 24/7/365
xizmatining mavjudligi juda muhim omil
ekanligini ta’kidlab o‘tish lozim. Bugungi
kunda tijorat banklari Fintech kompaniyalari
bilan birgalikda tezkor to‘lov tizimini
joriy etish bo‘yicha quyidagi vazifalarni
amalga oshirishlari maqsadga muvofiq deb
hisoblanadi:

e to‘lov
rivojlantirish;

e bir bankdan ikkinchi bankka pul
o‘tkazmalari o‘tkazishdagi to‘siglar hajmini
pasaytirish;

e moliyaviy xizmatlar iste’molchilariga
qulay va texnologik xizmatlarni taqdim
etishni rivojlantirish;

e naqd pulsiz to‘lovlarni ko‘paytirish;

e bank mobil ilovasi foydalanuvchilari
uchun tranzaksiya xarajatlarini kamaytirish;

e real vaqt rejimida amaliyotlarni
amalga oshirishni rivojlantirish.

Bugungi kunda O-‘zbekiston
Respublikasi bank sektorida kuzatilayotgan
kuchli raqobat muhitida muvaffaqiyatli
ishtirok etish uchun tijorat banklari
quyidagilarga e’tibor qaratishlari lozim:

1) bozorning elastikligini oshirish
yo‘lida, nafaqat eng yangi texnologiyalardan
foydalanish, balki “kayzen yondashuvi’ni
ishlab chiqib amalda qo‘llash (Keyzen
tizimining asosiy g‘oyasi — xodimlarning
kasbiy fazilatlarini rivojlantirishga qaratilgan
bo‘lib, bank tomonidan ko‘rsatiladigan
xizmatlar darajasi ta’minlanishi bevosita
bank xodimlariga bog‘liq. Ushbu tizim eng
yugqori darajadagi boshgaruv bo‘linmasidan

xizmatlari tizimini
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boshlab oddiy xodimgacha bo‘lgan har bir
xodimga ta’sir giladi);

2) so‘nggi xizmat ko‘rsatish
texnologiyalaridan, masofaviy kanallardan
foydalanish, virtualizatsiya yo‘nalishini
rivojlantirish imkoniyatini oshirib borish;

3) moliyaviy texnologiyalarni
rivojlantirish asosida innovatsion kredit
mahsulotlarini yaratish va joriy etish;

4) Big Data tizimini rivojlantirishni
davom ettirish;

5) xavfsizlik va ochiqlik orqali bank
texnologiyalari bozorida yetakchilikni
mustahkamlash, innovatsiyalarga asoslangan
banklar ekotizimini qurishni boshlash,
bozorda tubdan yangi mahsulotlarni
chiqarishga loyihalar tayyorlash tezligini
oshirish, mahsulot va xizmatlarni yaratishda
Agile usulini integratsiyalash, tizimli IT
platformaga o‘tish;

6) tijorat banklari fintech kompaniyalari
va IT-kompaniyalari bilan aloqalarni
o‘rnatish mazkur banklar uchun raqobatdosh
ustunlikka ega bo‘lish bilan birga, yangi
ko‘nikmalar va yangi tajriba bilan to‘ldirish
imkoniyatini beradi. Tijorat banklari IT-
bozoridagi fintech kompaniyalari va
startaplarning faoliyatini kuzatib borishlari,
eng istigbollilarini ko‘rib chiqishlari,
keyin esa ular bilan hamkorlik aloqalarini
o‘rnatishga harakat qilishlari kerak.

Shu bilan birga, shuni alohida ta’kidlab
o‘tish kerakki, ilg‘or texnologiyalar paydo
bo‘lishi bilan amalga oshirilayotgan
texnologiyalarning ishonchliligi va
xavfsizligini hisobga olish, shuningdek,
bankning AT xavfsizligini ta’minlash
uchun zarur resurslarni ta’minlash kerak.
Hozirgi globallashuv sharoitida, dunyoda
kiberxavfsizlik bozori kundan kunga
rivojlanib bormoqda. Olimlarning o‘tkazgan
tadqgiqotlariga ko‘ra kiberxavfsizlik bozori
2021-yilda (201,5 milliard dollar) 2016-yilga
(121,5 milliard dollar) nisbatan 1,5 barobar
o‘sishi qayd etilgan [6].

Kiberxavfsizlik sohasida quyidagi 2
ta tendensiyani alohida ajratib ko‘rsatish
mumkin:

1. Xakkerlar asosan masofaviy bank
xizmatlariga (shaxsiy hisoblarni buzish)
emas, balki to‘lov kartalaridan mablag‘larni
yechishga urinmoqdalar.

2. Kriptovaluta sanoati (ICOlar, birjalar,
fondlar)da kiberjinoyatlar darajasi oshib
bormoqda. Bundan tashqari, bankomat
xavfsizlik tizimlariga xakkerlik hujumlari
(jackpotting) soni oshib bormogqda.
Igtisodiyotni ragamlashtirish va texnologik
platformalarni rivojlantirish davrida
aynan innovatsiyalarni joriy etish jarayoni
kiberhujumlar va kiberjinoyatlar xavfini
kamaytirishga ta’sir qiladi.

Shu o‘rinda ragamli texnologiyalardan
foydalanishning ijobiy samarasini amalga
oshirish uchun bank innovatsiyalari va
yangi texnologiyalarni joriy etish maqsadga
muvofiq ekanligini ta’kidlab o‘tish zarur.
Albatta, bunga qo‘shimcha ravishda
mijozning talab va istaklarini hisobga
olish, biznes jarayonlarini kuchaytirishga
yondashuvlarni takomillashtirish zarur.
Innovatsion resurslar nafaqat bank faoliyati
ko‘rsatkichlarini oshirish vositasi sifatida,
balki axborot xavfsizligini ta’minlovchi
platforma sifatida yangi risklarning uzluksiz
paydo bo‘lishi sharoitida ham hisobga olinishi
lozim. Xususan, biometrik identifikatsiya
shaxsiy ma’lumotlarga ruxsatsiz kirishga
qarshi kurashda eng maqbul vosita sifatida
e’tirof etiladi. O‘zbekiston Respublikasida
faoliyat yuritayotgan ko‘pgina tijorat
banklarida ushbu texnologik tizim
go‘llanilmoqda va bu orgali bank mijoz bilan
o°zaro munosabatlarni yangi bosqichga olib
chiqishga erishildi.

Xulosa

Tadgqiqot natijalari bo“yicha quyidagicha
taklif va tavsiyalar ishlab chiqildi:

— bevosita muloqotsiz va mobil
texnologiyalarni, birinchi navbatda, ijtimoiy-

85



bank uwu

maishiy xizmat ko‘rsatish, transport, savdo,
umumiy ovqatlanish sohalarida, ayniqgsa,
hududlarda joriy etish;

— naqd pulsiz to‘lovlarni amalga
oshirishda innovatsion mahsulotlarni, shu
jumladan, bevosita muloqotsiz va mobil
texnologiyalarni rivojlantirishni ilgari surish;

— xo‘jalik yurituvchi subyektlarining
to‘lov xizmatlaridan tun-u kun foydalana
olishini ta’minlash maqsadida barcha tijorat
banklarini 24/7/365 rejimida ishlovchi
banklararo lahzali to‘lovlar tizimiga ulash;

— axborotlarni «Big Data» asosida
yig‘ish, qayta ishlash va tahlil gilish bo‘yicha
avtomatlashtirilgan tizimni joriy etish.

Innovatsion texnologiyalarni joriy
qilishda ushbu texnologiyalar bilan bog‘liq
xavflarni unutmaslik kerak. Bugungi kunda
tijorat banklari kibertahdidlar sonining

keskin ortishiga duch kelmoqda. Hozirda
mobil banking orqali foydalanuvchilarning
shaxsiy ma’lumotlariga kirish va xakkerlik
bilan bog‘liq firibgarlik harakatlari soni ortib
bormoqgda. Bundan tashqari, mamlakatimizda
bank sektori texnologik va shaxsiy
risklarga duchor bo‘lmoqgda. Innovatsion
texnologiyalarni joriy etishning jadal
rivojlanishi malakali boshqaruv kadrlarining
yetishmasligiga, shuningdek, raqamli
jarayonlar va asosiy axborotlar tuzilishi
o‘rtasidagi o‘zaro aloqada qiyinchiliklarga
olib kelishi mumkin. Shu asosda, biz
O‘zbekistonda iqgtisodiyotni raqamlashtirish
sharoitida tijorat banklari 0‘z mijozlari uchun
yangi texnologiyalarni joriy etish bo‘yicha
keng qamrovli innovatsion siyosatni amalga
oshirishlari lozim, degan xulosaga kelishimiz
mumkin.
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IMPROVING THE METHODOLOGY FOR ASSESSING THE FINANCIAL
STABILITY OF BANKS

AHHOTauMs. banknapunune moauseuii Gapxapopiucunu Oaxoraur OAHK MUu3uUMU
bapkapopauecuda myxum axamusmea sea. Kanuman emapnunueu, kxpeoum puckunu baxonau,
JUKSUONULUKHU Oaxonaw, 0030p pucku, @ouda Kabu Kypcamrkuuiap aioxuoa Kpeoum
MAUKWLONIAPUHUHZ PUCKILAPUHU }3 6AKIMUOA AHUKTAURA, OAHK MUSUMUOA CATOUL MALCUPTAPHUHE
r03aea kerimacaueuea époam depaou. Maxorada maxauinap époamuda 6AHK MUBUMUHUHE
MONUABULL OAPKAPOPIUSUSA YMYMAAUIMUPY 84U KOdDPuyuenm acocuda baxo bepuus Hamuxncacuoa
OAHKIapHUHE MOTUABUL DAPKAPOPIUSUHU OAX0AU MEMOOUKACUHY MAKOMULIAWMUPULL OYTuYa
maxaugnap uwnab YuKUIeaH.

Tasanyu cy3nap: 6auxiaprnune moauseuil bapkapopiucu Kodpguyuenmu, axmueiap
penmabenniueu, Kanumai penmaobenius, MyamMmoau KpeoumiapHuHe icami Kpeoumiapoazu
VYUY, TUKGUOTUIUK MEebEPL.

AunHotaums. Oyenka QUHAHCOBON YCMOUUBOCHU OAHKO8 UMeem 8AXCHOe 3HaAYeHue Ol
yemouuusocmu 6anKogckoll cucmemvl. Takue nokazamenu, Kax 00CmMamo4HoCmb Kanumanid,
OYeHKa KpeOumHo20 puckd, oyeHka TUKEUOHOCTU, PbIHOYHbII PUCK, NPUOLLIL CHOCOOCTEYION
CBOEBPEMEHHOMY BbIAGIEHUIO PUCKOS OMOENbHbIX KPeOUMHBIX opeanuzayuii. B pesynomame
6 OAHKOBCKOU cucmeme He B03HUKAeN He2amusHulx nociedcmseuil. B cmamve paspabomanvl
NPeOnoNHCeHUsA NO COBEPUUEHCINEOBANUIO MEMOOUKU OYeHKU PUHAHCOBOU YCTNOUYUBOCTU ODAHKOS 6
pe3ynvmame oyeHKu PUHAHCOBON YCIOUUUBOCIU BAHKOBCKOU CUCTEMbL HA OCHO8e 0000 anujeco
Kod(uyuenma ¢ uCnOIL308AHUEM AHANU3A OAHHBIX 3a COOMEEMCMEYIOWUL NEePUOO.

KiroueBble ci1oBa: koogpuyuenm Gunancosol ycmouuusocmu 6anKos, peHmadenbHocmy
aKmueos, peHmaoenrbHOCMb Kanumaid, 00Js NpobIeMHbIX Kpeoumos 6 ooujeli cymme Kpeoumaos,
HOPMAMUE IUKGUOHOCI.
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Annotation: Assessment of financial stability of banks is important for the stability of the
banking system. Indicators such as capital adequacy, credit risk assessment, liquidity assessment,
market risk, profit contribute to the prompt identification of risks of individual credit institutions. As
a result, there are no negative consequences in the banking system. The article develops proposals
for improving the methodology for assessing the financial stability of banks as a consequence of
assessing the financial stability of the banking system on the basis of a summarizing ratio using

data analysis for the corresponding period.

Keywords: Financial stability ratio of banks, return on assets, return on capital, share of
problem loans in the total amount of loans, liquidity ratio.

Kupum

bank TusuMu OGapKapopiuTH
MHJUKATOpAapuHUHI Mamiuakar SJMIMura
HUcOaTaH ¥3rapuiml JAWHAMHUKACHTa
Kapa® nyHé mamiakatiapu OaHK TU3UMH
PUBOXIIAHTAHIUTH Ba OapKapopJHUTHTa
0axo OepHIll aMaTMETH KEHT KYJTaHUIa/IH.
JKaxonma Typnu Mamakariaapaa OaHK sUTIH
aKTUBJIAPUHUHT yTraH #mira HucOaTaH
omuinu €KW OaHK KalUTAIMHUHT YTraH
JaBpra HucOaTaH OMIMINKM Ky3aTHJICa-
na, ymOy KYpCaTKHYIapHHHT alHaH
MaMJlaKaT sUINH HMYKH MaXCyJOTHra
HUcOaTaH TacaWMIIM XoJaTiapu KYII
Ky3aTWiaau. byHIaH Talrkapu, MUJUTHIA
BaJIfOTa OapKapOPIUTHHN TabMUHJIAIITA
SpUIIUIICA-Ia, OaHK TH3MMUHHUHT MOJIUSIBUI
OapKapopjuru macajacuja Oup KaTop
MyaMMOJIap CakJIaHUO KOIMOK/A.

V36ekucTon Pecry6iukacHHHHT GaHK
TU3UMUHU UCIIOX, KHJIHII CTPATCTHACHHUHT
acocHil HWyHanmuminapujgan OupH
OaHKIAPHUHT MOJIUSIBHUI OapKapOpIUTHHU
OIIMPHII Macajiacy 0yro, ymoy HyHauiaa
XaJlKapo CTaHJIapTiIap Ba WIFOP TAKpUOaHH
KyJutaran xonjga OaHkiIapia KOPHIOpPaTHB
OOMKApPYBHH TaKOMHUJIJIANITUPHUIN;
KpPEOUTIAITHUAT MYBTaAUI Oapaxkana
VCUIIMHU TAbMUHJIAII Ba KPEIAUT MOPTQEIH
cuaTHHH AXIIWIAN; 0AHK HA30pATHHH Ba
OaHKIIap/ia TAaBAKKATIMIIUKIIAPHU OOIITKAPHUIIL
TH3UMJIapUHN PUBOXIAHTHPUIN, IOy
KyMmiaZaH, PUCKKa acoCliaHTaH Ha3opar
TU3UMHHH TaTOWK ITHII WILTAPU aMajra
OLIUPWIIMIIY Oenrunanras [1].

Iynapnan keau® 4ukuO, THXKOpAT
OaHKITAPUHUHT MOJUSIBHI 0apKapOPIUTHHA
OeJITMIIOBUM KYpcaTKHujap acocuja OaHk
dbaonusTUIA MOJHUSIBUK OapKapoOpIUK
KYpCaTKUUJIAPUHU MYHTa3aM TaxJIHII
KWIHNII, TaxJIMI ckapaéHuga MOJUSIBUN
6apKapopauK Kod(Q(GUIMEHTHHIHT KOPUi
KIWIMHUIIN Ba YHHHT XHCOOWHH amaira
OIIMPHIN F03ara KeIUIIH MyMKHH OYyIraH
0aHK MHKHPO3JIAPUHUHT OJIMHH OJHUIITa
€paam Oepaju.

Mag3yra ouj ajaduéTiap mapxu

BanknapHuHT MONUsABUI OapKapOpIUri
Ba YHU 0axojaml MeXaHM3MJIAPUHU y3HTra
X0C XyCycHATIapura oMzl Macanajiap Karop
UKTUCOAYHU OJUMJIApPUMHU3 TOMOHMAAH
TaJKUK dTUiIraH O0ynaub, OaHK THU3UMU
OapKapOpJIUTHHH Oaxoyamra CcajaiMOKIN
xucca KymraH. Kymiagan, UKTHCOTYA
onmmitapian JlaBen Ba MaitHOHU QuKpHyYa,
UKTUCOOUN YCUIll JAaBpUAa MOJIUSABUU
0apKapOpIIMKHU MyCTaxKaMJyIall y4yH eTapin
pe3epBiap spaTagurad 6aHKIap UKTHCOIIHA
TaHa33yJHUHT cajlOuil OKMOATIapUHH
MUHUMAJJIAMITUPUIIUN Ba KPEAHUT
TakIU(PUHHE IOKOPU Japakaaa cakiallu
mymknH|[2]. K.CypoBHeBa ¥3 u3nanumiapu
HaTI)KacuJa WIyHJal Xysocara Kejlaau:
OaHKHUHT MOJHSABUNA XOJaTH YHHUHT
KoJraH Oapya coxanapujaaru GaoausTura,
IIYHUHTACK, MOJIUABHUI OapKapopiaurura
TabCUP KypcaTaau. baHKHUHT MONUABHI
OapKapOpIUTH YHUHT JTUKBUIIHIUTY OUIIaH
y3Buit Oormukaup[3]. A.AGyIaeB THXOpaT
OaHKIAPUHUHT JTUKBUIIINK JTapaKacCHHU
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Oaxoyam MEXaHU3MUHH THU3IUMIH
ycymiapnan Qoinananran xonga OaHK
TU3UMHHHMHT MOJIUSBUH OapKapOpJIUTHHH
TabMHHJIAII 3apyp, 1e0 Tabpud 6epran[4].

TaaKUKOT MeTOX0JI0TUSICH

TagKkMKOTHHUHI acocCUM MaKcaIu
OaHKJIApHUHT MOJIMSIBUH OapKapopiuru
METOJOJIOTUACUHN TaKOMUJIJIAMITHPUILI
Macajacu J0J3apOJIMrMHHU acocjaras
X073, ymly coxaja amaira OIINPHUIraH
UIIIap CaMapaJopIUTHHU TaXJIWIN Oyiinda
WIMHH XyJocanap KIIHIIIaH ubopar.
Ymby MakoJaHUHT Ha3zapuil Ba yciyOuii
acocH cudaruaa yMyMUKTHCOAUI anaOuéT
XaMJIa WIMHI Makojajiap, HUKTHCOMUYH
OJIMMJIAPHUHT OaHKJIApHUHT MOJHUSBUN
Oapkapopauru Oyinua M3IaHULUIAPUHU
TaxJIMJ KWUIHUII, dSKcmepT Oaxomaml,
KapaCHIapHU Ky3aTHII, HKTHCOIMHA X0I1ca
Ba ’KapacHiapra TU3UMIM EHANTYB OpKaIH
TETHIUIA HYHAJIUIUIapAa XyJoca, TaKimud
Ba TaBcusIap Oepuirad. MaB3yHH Yprasui
xKapaéHuga yMYMHKTHCOAHMH ycyiuap
Ounan Oup Katopaa, MablIyMOTIapHU
TU3UMIAl Oyiimya maxcyc €HaauyBiap,
STBHU TAaKKOCJAIll, MaTeMaTHK-CTATUCTHKA,
Ha3apuii Ba aManuii MaTepuaIapHy Kamilalil
XaMmJa TU3UMIIM TaxJIMI Kabu ycyiuiap
KYJIJIaHUJITaH.

Haru:ka Ba Mmyxokama

Kanmrran etapmunmiru, KpeAUT PUCKUHA
0axoJanl, TUKBHUTWINKHU 0axouari, 6030p
pucky, poiina kabu kypcatkuaiap Mapkasuii
0aHKKa aJloXy/ia KPeIUT TAIIKHIOTIapUHUHT
PHUCKIApUHH ¥3 BaKTHIa aHUKJIAIINTa, OaHK
TU3UMHJA CATOUN TabCUPIAPHHUHT 03ara
Kenmacnurura épiam oepau.

Kyiinna Taxmmiap épnamuaa O0aHK
TU3UMHUHUHT MOJUSBHHA OapKapopiIurura
YMYMJAMITUPYBYH KOIDPUIHECHT
acocuja 6axo Oepuira xapakar KHJIaMu3.
Bynnait kospunueHTHH aHUKIAI YUYH
1-kamBanyia akc STTHPHITAH KaTOp acoCHi

KypcaTkuwiapaaH QoiananamMus. Yoy
Kypcarknungap OaHKIAPHUHT MOJIMSIBUIH
0apKapoOpIUTH NapaKaCHHHU aHHUKJIAIITa
€pnam Oepanu. MonusiBuii GapKapopiIHK
K03 purpenTHHN HITad YNKUIIAA KPeTUT
PHUCKHHH, KPEIUT MmopTdenu Oyiuya
MYyAJaTh YTraH Kap3IO0piuK JapakacUHH,
peHTA0CININKHY, JHKBHIUINKHA Ba
KanmuTaJIHU 0axoJail Makcara MyBoGpuKamp.

Tuxopar OaHKIApUHHHT aCOCHUM
($haonuATH HMKTUCONMETHHU KpeAUTIIall
9KAHIUTUHN Haszapaa TyTuO, OaHK
MOJIHSIBUN OapKapopIUTHHU Oaxojamiia
KpeauT mnoptdenu cudatuHu Oaxoramt
3apyp. UlyHuHT yayH ymoy TaaKuKoTAa
MyIIaTH YTraH KpenauTiiap KypcaTKUIHHU
KUPUTUIIHU Makcaara MyBo(hHUK med
xucoOnaitmms. byHnan tamkapu, OaHKHHHT
KpeauT (HaoausaTH TaxJIUid KHIWHAP DKaH,
alfHaH JIeno3uT 6a3acy OAHKHHUHT KpeIUTIIall
WMKOHMSTIApUHU OENTHIalluHu Xucoora
onum o3uM. lllyHnan kenud 4YUKuUO,
0aHK MOJHMBHH OapKapOpIUrd KYpCcaTKU4d
cudaTua IeNO3UTIAPHUHT KpeIuTIapIaru
VIYIIMHA MYXUM KypcaTKHWiIapaaH Oupu
cudaruaa Xxucoodra oaamus.

bank (GaoNUSATHUHHHT MOJHSBUN
OapKapopAuruHu Oenrmianga Xajikapo
BaioTa (POHIM TOMOHHJAAH OCNTHIIaHTaH,
IIyHHHIAEK, Y36ekucton PecryGinkacu
Mapkazuii 6aHKH TOMOHUJAH YpHATUJITaH
Kypcatkuunap EpaaMuga OaHKJIApHUHT
MOJUSABUU OapKapopiauKk XoJaTu
KO3 PUITMEHTHHN UNUTa0 YUKHITMMU3 Ba
OJIMHTaH HATWXKaJlap TaXJIMWJIUHU amaira
OIIMPUIITIMH3 MyMKHUH OYnaiu.

AXTHBIap peHTA0CIUIATY KYPCATKIINTA
MablyM Oup Tamad maBxyjn Oynamaca-
na, KHECW TaxJuiuiap acocujaa ymoy
KYpPCATKUYHUHT Yerapa KYpcaTKH4d min
1,5% ne6 GenrunaHum Makcaara MyBo(uk
ne6 xucobnaiimu3. Kanuran perrademmuru
KYypcaTKH4Ura Xam TEeTHIIH paBUIIIA
MabiayMm Oup Tanad MaBxyj Oyimaca-na,
KHECHUU Tax)THIUTap acocuaa ymoy Kypcat-
KMYHUHT 4erapa KypcaTkuuuHua min 10%
1eb Oenrmwialiey J1o3uM Aed XucoOaaukK.
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HlyHuHTOEK, KpPEeOUT MOPTHEITUHUHT
AKTHBIAPAATH YIIYIIH YIyH MHHAMAI Tanad
45%, Nemo3WTIapHUHT KpEIHuTIapaaru
yirymu makcumai 100% cudaTtuna onuHIn.

IOkopunarn tanabmapaaH Kemuo YuKuo,
OaHKJIApHUHT MOJIMSIBUH OapKapopiuru
KO PHUIMEHTH YHHHT KYpcaTKUWIapHuTra

ssHajJla KaTTUKPOK TallabJlapHU KYSIH.
Twxopar 6aHKHM TOMOHHJIAH V3P MBHUHT
MaxOypuid HOpMAaTHBIApHUra pHOS
KUJIMHMACIIUK TypJau mTpad, XaTTo OaHK
daonusATH OWNaH IIYFYJUIAHWUII YYyH
OepuiiTraH JIUIEH3USIHA 0O Kyiuira cabad
OY UK MyMKHWH.

1-orcaosan

BankyiapHUHT MOIUABUI 0apKapop/IMITHHU 6aXo0/1all KYpcaTKUY/IapH

No KypcaTknu TaBcupn Yerapacu
1 2 3 4
1. | PerynatuB kanutanHuHr | BaHKHUHT ¥3 MaOnaFrmapuHA YHUHT PHCKKa
TaBaKKaJTUYMINKHA TOPTHJITaH aKTUBJIApHUra (axTumonuii | min 13%
XHCcoOTa OJITaH XOJIard | HyKOTHIUIAp yYyH [aKJUIAHTHPWITaH 3aXupajap [5]
aKTUBJIAPHUHT YMyMUH |aiiupub Tanmianrangary) HucOatu. baHKHUHT §3
cyMMacura HucOatu MaxOypusTiapu Oyitnmua >xaBoO Oepa oIMaciIuK
PUCKUHHM TapTHOra cojaau
2. | I napaxanu kanuTanHUHT || gapaxaiyd KanuTaIHUHT TaBaKKaTYUIUKHU min 10%
TaBaKKaJTIMINKHA XpcoOra oJITaH XOJJard aKTUBJIApHUHT YMyMHN [6]
XH1co0ra OJraH XoJJlard | cyMMacura HucOaTu
AKTHBJIAPHUHT YMYMUH
cyMMmacura HucoaTtu
3. Kpenut noprdenuuuur | bBaHk TH3UMUHMHT SHT acocuil GpyHKuMsuIapuIaH
aKTHBJIApJary yiymu |Oupu Oy — kpeaumnam. YmOy kypcarkndaHuHr | min 45%
yerapacura amaj KHJIMAaciuK O0aHk (aonusatuia
pucku  HHcOaTaH  IOKOpM  XHCOOJIaHTaH
CHEKyJISITHB EKU (DOH1 0030pH HHCTPYMEHTIIApUTa
X0C omeparnmsiapra a3auuk OepriaéTraHuHA
AHIJIATAH
4. Jlemo3uTiapHUHT Jlemo3uTnapHUHT KpeauTiaapAard yiaylmid. OHT
Kpenutiaapaaru ynymu |nact aapaxacu (100% arpoduna) 6ank 6usnec | max 100
MOJCIIMHUHT  y30K MYAJATiAd  HCTHUKOOJIIa %
0apKapOpIUIHHHU aHTIATal
5. Myammonu kpegumnap | Bakruna Tynanmaran kpeaur Ba 'y Oyiinda ¢ons| max 5%
(NPL) auHT *amMu Kap30pJIMKIAPUHIHT XQKMUHHUHT KaMHU KPEJIUT
KpenuTiapaaru yirymd, % | noprdenura HACOATH OpPKAJIM  aHUKJIAHA[H.
Yy  kypcarkud — akTHBIapHH  cudariu
OolKapWJIMaraHnHU KypcaTyBYM —WHIUKATOP
0ynu6 xucobIaHa I
6. | AxTuBnap peHTabeuurud | AKTMBIap — peHTabemuru  €ku  MKTHcoami | min 1,5%
(ROA) penrabenk.  bank  ¢olpacuHMHr  OaHK
aKTHBJIapHUra HUCOATH cudaTnia aHUKJIAHA I
7. Kanuran pearaberiurd | BAHKHUHT  MONMSBUN — peHTAOCIIMTH  COd
(ROE) ¢dolimanuHr y3 KanuTaaura HucOatm opkaiau | min 10%
aHMKJIaHaI1 Ba OaHK KaUTTTHAHT
JapOMaJUTMIINTUHA O Ipan
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8. | Jlaxzanm nukBuuuk - H2 | FOKopy NMUKBUAIM aKTHBIAPHUHT Tanad KuiauoO | min 25%
OJIMHTYHYa MaxOypusTiapra HucOartu. Yoy [7]

KypcaTKn4d OaHKHWHT OWp KyH JaBOMHIArd
JIMKBUUIMTH OyHinua WYKOTHILIApHU TapTHOTra

coaau
9. | JlmxBuamm aktuBiapHUHT | FOKOpH NWKBHIUM akTHBIAp — Oy AKHH OwWp min
KaMH aKTHBJIApra KaJeHIaph KyHuaa Tanad Kwimb omuHumm | 10%[7]
HHCOaTH MYMKUH OYJIraH MOJIMSIBUH aKTHBJIAPIUP

10. | JlmxBumnukHE Korutam | FOKopw TUKBUA aKTUBIApHUHT KeWnHTH 30 KyH min
MebEpU KodpduIeHTn | nunaary xamu cod unkumra aucoatu. bankauar | 100%([7]
skuH 30 KyH wWYpaa TYIOB KOOWJIMSTHHU
WYKOTHII PUCKUHHU TapTHOTa coyaan

2-orcaosan
Bank ¢aonusaTi MosnaBHi 6apKAPOPJIMIUHH 0e/IrHJI0BYU KYpPCAaTKU4YJIap
auHamukacu, %[9]

No Kypcarkuu Yerapa-| 2017 | 2018 | 2019 | 2020 | 2021 | 2022
cH

1. PerynsatuB kanmuTamTHUHT min 18,8 15,6 | 23,5 | 184 | 17,5 | 17,8
TaBaKKaTYMJIMKHH XHUcOoOTa 13%

OJITaH XOJIArd aKTHBIAPHUHT
YMyMHH cCyMMacHra HUCOaTH,

K1
2. I mapakanu KanmuTaJIHUHT min 16,5 14,3 | 19,6 | 15,2 | 14,6 | 14,5
TaBaKKATUMIMKHHI 10%

Xpco0ra oJiraH XoJjjaru
AKTUBJIAPHUHT YMYMHUI
cymMmacwura aucoaru, K2

3. Kpenut moprdennamHT min 62,5 78,1 | 77,6 | 75,6 | 73,4 | 70,1
AKTUBJIAPJATH yIyNIx 45%
4. | leno3uTnapHUHT KpeauTiaapra | max 100 | 53,8 41,8 | 43,0 | 41,4 | 47,8 | 55,6
HucOaTH %
5. | Myammomu kpeautiaap (NPL) | max 5% * * * 2,1 5,2 3,6
HUHT )KaMHU KpeIuTiapaara
ynymu, %
6. AKTHBJIap PEHTA0CIUTUTH min 1,9 2 2.2 2.2 1,3 2.5
(ROA) 1,5%
7. | Kanuran pertademmuru (ROE) |  min 17,1 16,2 | 16,7 | 10,3 | 6,1 13,3
10%
8. Jlax3aau TUKBUIIIAK min 40,1 30,9 | 47,8 | 67,4 | 99,3 |110,1
25%
9. JIMKBUATN aKTUBIAPHUHT min 23,6 13,6 | 13,9 | 154 | 18,6 | 21,5
JKaMHU aKTUBJIApra HUCOaTH 10%
10. JIMKBUUIMKHU KOTLTALL min 225,2 | 170,7 | 208,5 | 224,5 | 189,6 | 211,6
MebEpHU kodddureHTn 100%
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1->xagBanga OaHKIAPHHHT MOJHUSBHU
O0apkapopiuK KOd(PGHUIMEHTUHU HIIIa0
YUKUII YYyH ACOCHH VHTA KYpPCAaTKUYHU
Oenrunald oMMHAN XaM/a yjiap Y4yH 4yerapa
KypcaTkuuiapu anukianau. Hlynnan kenud
YMKKaH X0J1/1a, Y30ekucronaa 2017 — 2022
Wwiap naBoMuia aiiHaH OeJIrMJaHraH
YHTa KYpCaTKUYHUHT Y3rapulll JUHAMUKACH
Vpranwnau (2-xamBain).

IOxopuna 2-xanBa MablIyMOTIapUJaH
KYypuIl MYMKHH, OaHKIap TYJIOB
KOOMINSATUHUHT aCOCHH KYpCcaTKUIIapuIaH
Onpu XHCOOTaHyBYH KaINTaI MOHAHUTAIAK
kodpdunmentu 2017 #un Ba 2022 iun
opanuruna ypraua 17-18%Hu Tamkua
arrad. bazen IIl crampmaprinapura kypa,
0aHK KaMH KalATaJIHHIHT MOHAH[IHINK
KOG PUIUEHTH pPHCKKA TOPTUITaH
akTuBJIapra HucbOaran kamumga 8 dowus
Oynuimm TaBcus 3THITaH. byHan Tamkapu,
bazen Il cranpapnapuga 6aHk KanuTamura
HucOaTaH KoHcepBatws oydepu (2,5 pous),
KOHTPUHKIHK Kanutal Oydpepu (0-2,5
¢dbousz), Maxannauii Ba rI00an THU3UMIHU
aXaMUsATra MOJHUK OaHKIap yIyH KaluTall
Oydepu (aHUK verapacu OenrHIaHMAaraH)
KaOM KyIIMM4Ya TanabaapHu YpHATHIII KY3/1a
TYTHJITaH. V36ekucTonna GaHK TH3UMU
0apKapOPIUTHHUHT JKOPHUI XOJaTH Xama
bazen III TomMoHuMmaH TaBcusl 3TUJIraH
KYIIuMYa KarmuTal oyQep TaaadiapuHu Xam
nHOOATra OJiraH XOoJia THXKOpaT OaHKIapH
YUYH KaIlTUTaJl MOHAHUTHITAK KOA(PQUIICHTH
13 ¢ous kwnb 6enrunanran. CyHrru oaTu
HUITHK KYpcaTKU4WIapra TassHuO, Xyjoca
KMJIMII MYMKHHKH, Y30€KHCTOH THKOPAT
OaHkJIapu Mapka3uii 0aHK TOMOHHIAH
KanuTajara HucOaTaH KYWHITaH MHUHUMAI
TajabmapHu TYIakoHIU OakapraH. baHk
TU3UMHM MOTEHIMAN HYKOTHILIIAPHHU KOILIall
YUyH eTapiy KaluTajira ara.

IMynunraek, I napaxcanu kanuTajaHUHT
TaBaKKATIHINKHA XUCOOTa ONTaH XOJNIaru
AKTUBIApHUHT yMYMHH CcyMMacura
HUcOaTuTa Kyiuinran MmuarMan tanad 10%

SKAHJIUTHHU XHUCco0ra 0md, ymoy KypcaTkud
Oyiinua XaMm THXOpaT OaHKJIapu eTapiu
HaTH)Kara 3pUIIraHUHY Ky3aTUII MyMKHH.
AmMmo, ymOy kypcatkuu 2017 Hungaru
16,5%man 2022 i oxupura kenmu6d 14,5%ra
Tymranu | gapaxany KanuTana yJIyIIMHAHT
TaBaKKATYIIIKHA XACOOTa OJNTaH XOIAaru
aKTHBIIAPHUHT yMyMUIl CyMMacura HucOaTaH
KaMalTaHWHU aHIJIaTaIu.

Kpeaut noprdenuHuHT akTHBIApAATH
yayumm 2017 wmngarn 62,5%man 2022 fiun
oxupura kenau6 70,1%Hu TamKuI KUIraH.

Jleno3uTIapHUHT KpeauTiapra HucoaTu
CYHITH TaxJIui KWJIMHAETTaH OJTH HHIJa
V¥praga 50 % atpoduna 6ymuob, 2022 Hnn
HaTwXajgapura Kypa 55,6%HU TalllKuI 9TraH.

Bank TM3MMHIa MyaMMOJIU KpeauTIiap
(NPL) HuHT )aMu KpeauTiaapJard yiryn
2023 #iun 1 staBapb xomarura 3,6 Gpousnu (14
TPIH CYM) TAIIKII 3THO, YTraH HHIHUHT MOC
JaBpura HucOaraH 1,6 Gous Oanara macairas.
Ymly kypcaTKuy JaBiaT yIyIId MaBxXyx
Oankmap Ba Oomka OaHKIAp KECHMHIA
TaxJIUi1 KWIMHTAaHUJA, AaBiIaT YIyIIH
Mapxyn OaHkinap yayH 3,9%Hwu, Oomka
Oanknap yuyH 2,1 %HU TalIKWi KWJITAaHU
ky3atwig. Ly xymianas, JaBiaTr yiaymu
MaB:Ky 1 GaHKJIapaaH ¥ 3arpodKcropToaHkIa
Oy xypcatkud 3HT OKopH 96,3%Hn, Xank
6ankuna 11,9%Hu, MuxkpokpeauTOaHkia
4,8%mnuwn Tamkui 3traH [§].

AKTHBJIap pEeHTA0EIUINTH KYpCATKUIN
(ROA), 2017 wmnparu 1,9%nan 2022 vinn
oxupura kenubd 2,5 %rada OpTraHUHHU
KOOI X0 cudaruga 6axonam MyMKHH.
Kylingaru 1-pacMaa CYHITH OJITU HUIIIUK
nIaBp MoOaifHHIA aKTHBIAP PEHTAOCIUIUTH
kypcatknun (ROA) xampa kamuTan
penrabennuru kxypcatkuuu (ROE)
KYpCaTKMWIAPUHUHT ANHAMHUKACH aKC 3TTaH.
Yoy naBpna ROA kypcarknuu yprada
2-2,5% arpoduma Oynranu, IyHUHTAEK, Oy
KypCaTKU4 4erapaBuil KypcaTKU4JIapUMU3
(1,5%)naH OKOpU SKaHIUTHUHU XHcoOra
onub, ymolOy KYpCaTKHUYHH HXKOOHMH
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0axomam MyMkuH. AmmMo ROA
KYPCATKUYUHUHT ONIUPHUIUIIN OaHKIaAp
MOJIUSABHYM OapKapoOpJUTHHH Oenruiad
Oepaauran acocuil kypcaTkuuiapaaH
OWpHM SKAHIUTHHU XUCOOTa OJIHII JIO3UM.
bank xu3Matiapu TapkuOHIa HHHOBAIMOH
pakaMd TEXHOJOTHsAJIApPTra acOCIaHTaH
XU3MATJIAPHUHT KEHTaUTUPUIIUIIN OaHK
OTIepaIioH XapakaTIapuHU KaManTHpHO,

20
15

10

co( doiinanuHT opTHIIUTE, OY 3ca Y3-Y3uIaH
aKTUBJIAp PEHTAOCIIUTH KYPCATKUIMHUHT
FOKOpH O¥nuimura Epaam Gepajy.

Kanuran penrtabennuru KypcaTkuau
(ROE) aca 2017 #ungaru 17,1 %nan
2021 iinn oxupura kenubd keckuH 6,1 %ra
TYIOITaHWHU Ky3aTUII MyMKAH. AMMO yIIOy
Kypcarkuu 2022 #inn HaTHXXalapura Kypa,
13,3%ra xyTapuiaras.

TPAH cyMm

2016 Q4
2017Q1
2017Q2
2017Q3
2017 Q4
2018Q1
2018Q2
2018Q3
2018Q4
2019Q1
2019Q2
2019Q3
2019Q4
2020Q1

Cod doiraa (YHr wkana)

==AKTHMBNAPp peHTabennurn (ROA)

2020Q2
2020Q3
202004
2021Q1
2021Q2
2021Q3
202104
2022Q1
2022Q2

==Kanurtan peHtabennmrn (ROE)

1-pacMm. Bank cekTOpuMHUHT peHTadesuru [9]

IOkopuaarn MabIyMOTIap acocuaa OaHK TH3UMHUHMHT SUTIH KYpcaTKUuiIapH Oyitnmdaa
TaxJiuiap amaira omupuiaan. 2023 iun 1 sHBaph XonaTura KalnuTaTHUHT MOHAH]UTHK
KYpCAaTKW4H, aKTHBIAP AApOMAIUIUTH KYpCaTKWYW Ba KamHUTal IapOMaJJIAINTH
KYpcaTKU4JIapUHU aKTUBJIAPH 3 TpJIH.CyMraua OyiraH, akTuBiapu 3 TpaH.cymaad 10 tpax
cymraua Oynran, aktuenapu 10 tpaH.cymuan 30 TpiH.cymrada OYiraH Xamja akTHBIApH
30 TpnH.cyMaaH Ky OYiran OaHKIap KECUMUAA TaXJIMIU aMajra OUpuiIan (3-xansai).
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3-orcaosan
2023 iini 1 ssHBaphb X0J1aTHra MOJIUSIBUI 0apKapop/IMK KypcaTKH4/IapUHUHT
AKTUBJIAP Xa:KMHU TYPJIU 0yJran 6aHkjap Kecumuaaru yayumu, % [10]

7Kamu | AkTHBIapH | AKTHBJIApH | AKTHBJIApPH A;(;I::BJ;&:[[)I/I
3 TpJn. 3 naun 10 10 nan c“MpaH.
Kypcarkuuaap cymraua TPJIH. 30 Tpan. 1()), (2)1 "
oyaran cymraua cymraua 63;1};“
O0aHkJIap oyaran oyaran 6a)1]m.11a
OaHKJIap OaHkJIap P
0,
KflnI/ITan MOHAaHJTHIUTH 17,8% 22.6% 18.4% 15.9% 18.4%
Kypcatknun (ponzna)
V)
AxTtuBnap napomammianr | 2,5% 3.2% 5.0% 3.7% 1.8%
((ousna)
0,
Karmmuran napomammmura | 13,3% 8.2% 27.2% 20.1% 9.8%
(pomzma)

Kyiinna 2-pacM MabIyMOTIapuiaH KYpUHAIMKH, KaluTajl MOHAHIUINK KYPCAaTKUUU
aKTHBIApH 3 TpiH.cyMrada OynraH OaHKIapAa SHT IOKOpU KypcaTkud (22,6%)Hu TaIrmKuia
strad. AxtuBnapu 10 gan 30 TpnH.cymraua 6ynran OGaHknapia sca ymoly KYypcaTKud 3HT

KaM KypcaTkuaHu (15,9%) Tamkumn KuiaraH.
AKTHB/IapH 3 TPIH. cymMraga
Oynran 6aHkTapna; 22,6%
Axrunapn 3 naH 10
TPIH. cyMrava 6yran
Oamxapza; 18,4%

2-pacm. Kanurtana MmoHanaIuIuru kypcatkuan (pousaa)

Axruiapn 30 TpiH.
cyMIaH 10KopH Gynran 6an
18,4%

apia;

Axtusnapu 10 nau 30
TPIH. CyMTada 6yIran
Gamapaa; 15,9%

AKTHBIIAp JapOMaUIWIIMTH KYpCATKUYKM akTHBIApH 3 naH 10 TpiH cymrada Oynran
OaHKIIapIa SHT IOKOPU 5%HH TalKw 3TraH Oyiica, akTuiapy 30 TPIIH.CYMIAH IOKOPH OYIraH
OaHKIap/a SHT KHYUK KYPCAaTKUIHH, SpHU 1,8%HH Tamkmt Kuiurad (3-pacm).
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AxTunapu 30 TpiH.
CYM/IaH 10KOpH 6¥Iran
Oankmtapzaa; 1,8%

™

Axrirnapn 10 gjan 30
TpIH. cyMrada 6yiaran
Gamxiapza; 3,7%

AKTHBJIApH 3 TPIH.
cymraya 6yaragn
barKnapaa; 3,2%

Axtusiapu 3 jgas 10 TpiH.
cyMrada Gynran OaHKIAp/a;
5,0%

3-pacm. AKTUBJIap JapoManniauru (¢pousaa)

Kanmran mapomMammimnra KypeaTknau OYiida SHT I0KOpH Aapaskanu (27,2%) akTHBIapH
3 nan 10 TpiH.cyMraua 6ynran 6aHKIapaa Ky3aTuirad 0yica, ymoly KypcaTkud 0yitnua SHT
KaM KuiiMat (8,2%) aktuBnapu 3 TpiaH cyMrada Oynran 6aHKIapaa Ky3aTwirad (4-pacm).

Axrupiapu 30 TpiH.
cyMjIaH FOKopH Oynran baHkIapa; 9,8%

—

Axrtusiapu 10 ga= 30
TPIH. cyMrada G6yaran
6ankIapma; 20,1%

AKTHBIApH 3 TPIH. cymMrada
6ynraH 6aHKnapaa; 8,2%

AxTupnapn 3 jax 10
TpJH. cyMrada 6yiran

! Gamxnapaa; 27,2%

4-pacm. Kanuran napomapiauiauru (¢pousaa)

IOxkopuna akTuBiapu OViiuua
Typiu OaHKJIapaa KamuTajl MOHAHIJIWTH,
AKTUBIIAP XamJia KalnuTal JapoMajIAIUuTi
KypcaTKuwiapy OYiinua OaHKIapHU TaXJIFIIH
kentupwiau. Uy Taxmunnap acocuza 1- Ba
2- KaIBaJuIap MabIyMOTIApHUra acoCIaHuo,
Takiu(@ KWIMHTaH OaHKIap MOJIMSBHUM
0apKapoOpJIUTrUHH KOIPPHUIHECHTHHHU
unuiad yukaMus. MonusBuil 6apKapopiuk
Kod(urenTHEN XHcoOHHH Y 3P Mapkasuit
O0ankn CTaTHCTUK OOJJIeTeHIapuIaH
OJMHTaH KypcaTkuuiap (2- xazaBan)
TaxJIUJIM acOCHJla aMalira OUIMPHUJIAJIH.
K¥pcaTkuunapHUHT derapa KHiIMaTH Ba
XaKUKUH KHAMAaTH KHECUI Tax TN KUJIMHAIA.

MonusiBuii 6apKapopiMK KypcaTKHUYUHUHT
gyerapa KuimMatuaad (Gpapku XucoOIaHaIH.
BapkapopiaukHu Oaxojam MoOIEIHIA
(dapKIaHUIUIApHU aHUKIAM (HopMylacu
KyHuaara KypuHuIIra sra oyinanu:
0,=1-P,/F, (1)
OyHJa, 1 — MOJIMSABUN OApKapOPIIMKHH
OaxoJall TH3UMHJIATH KYpCcaTKud, P, - i
Kypcarkuy Oyiuya yerapa Kkuiimaru, F, — i
Kypcarkn4 Oyinda Xxakukuii Kuiimar. Arap O,
— (hapKJIaHUII Japakacy KOO KuiiMarra
ara 6¥1ca, IeMak, XHCcoOmaHaéTraH Ky pcaTKud
Oyiin4a 6apkapOpIIMK CakIaHMOKa, arap O,
— (apKIIaHUII Japakacu HOJIb KHHMaTHTa
SKUHJIAIICA, XUCOONMaHaéTran KypcaTKud
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JI03UM Japakajia ynuiad Typuan6au, arap O,
— (hapxmanuin gapaxkacu MaHGHii KuiiMaTra
ara O¥yica, Oy OaHK TH3UMHHUHT MOJUSBHUHA
OapKapopiauru XaBd OCTHAA DKAHIUTUHU
aHITIATa/IH.

Bapua yHTa KypcaTkiy O6yiinda 6up Xun
naBpaa (papKIaHUNUIAPHA HHFUHIACHHH
TONHII OPKAIM MOJHUSBUN OapKapopiIuk
ko3 puuuentn — K HM aHMKIaiMus.
MonusiBuii 6apKapopiauK KOdPPUITMEHTHHH
XpcoOIan GopMysIacy KyHHIard KypHUHHUIITA
ara Oynanu:

K =X 0, (n) 2)

Oynna, Kn — MonusaBuii 6apkapopianx
ko3 unmenT, n — xucod maBpu (M),
Oi — i xypcatkuun 6yitnua n Hwiga papk-
JIAHWII KUUMAaTH.

BanknapHUHT MOJHSIBUN GapKapopIIuK
KYpcaTKuuu Oyiruda MabIyM HHIXKATOPHHHT
yerapa KMMMaTHAAaH aHUKJIAHTaH (apKia-
Hunuiap kuidmatu (O1) HuruHICH OyiHnda
XHcoOaml amManra oumpuiIaau. MonusBui
O0apKapopiIHK KYpCcaTKHUW OaHK TH3UMU
0apKapoOpIUTH PUCKH JapakacHMHH 0axo-
Jlanra UMKOH Oepanu. MosnsBuii Gapka-
POPIUK KYpCAaTKUUM KaHUYAJIUK HOKOPH

Oyica, TaHJIaHTaH HWHIWKATOp Oyiuya
OaHKHUHT OapKapOpJIMK XOJATH HIyHUAIUK
Oapkapop 0ynub Xxucodnanaay. Arap MOJIHSI-
BUH OapKapopiHK KypcaTKuuu MaHQuUii
KuiimaTra sra Oyica, nemak, 0aHk Oapka-
pPOpPIUTUTA TETHILIN XaTapiiap MaBKy]
0ynu6, 0aHK MHKUPO3WHU OJITUHU OJIUII
Makcanuaa 0apKapoOpIUKHH CaKJall yIyH
JI03UM YOpa-TaA0UpIIap aMaira OlUPUIHIIN
Tanad KuIuHa . Yoy koadduient 6apya
i KYpCaTKUWIAPHUHT N HHIga HOpMagaru
KuiiMaTuaan (apKIaHWUIIWMHUHT YpTada
KUAMaTHHH aKC dTTHPATH.

MonusBuil 6apKapopiauk ko3d¢u-
OUEeHTH Oyiimda MmakIIaHTHPHITAH
ajNropuTMra acocaH 4-xanaBaijga Oapua
VHTa KYpCAaTKMYHUHI Yerapa KuiiMaTuaaH
(apKIaHUIIN XUCOOH TAAKUKOT IaBPU yIYH
aMmanra omupuirad. Yerapa KuiimMaTuan
dapkIaHUII mapakacu HaTWKalapura
acocnanras xomnnaa 2017-2022 iinnnap yuyx
OaHKJApHUHT MOJUSIBHH OapKapopiauru
KOA((PHULIUCHTH aHUKJIAH]IH.

OnuHra" MabIyMOTAapaaH Kn terummm
Wmwnrap Oyinya ymMymaH OaHK TH3UMH
MOJUABUN OapKapoOpiaurn napakaCuHH
oenrwiaiauy.

4-orcaosan

MounsiBuii 6apKapopJnK KYpcaTKUWIAPHHUHT Yerapa KuitMaTuaan (papKIaHUII

Japaskacu
Ne K¥pcarkuu MonusBuii 6apKapopIIuK
KYpCaTKUWIAPUHUHT Yerapa KuiimaTuaaH
(hapkiaHuI gapaxacu

2017 | 2018 | 2019 | 2020 | 2021 | 2022

1. Perynarus kanuTaaHUHT 0,31 ] 0,16 | 0,44 | 0,29 | 0,26 | 0,27
TaBaKKAJTIMINKHHA XHCOOTa OJITaH XOJIaru

AKTUBJIAPHUHT YMYMHHA CyMMacHra
aucoOatu, K1

2. |1 napaxanu kanuTaaHUHT TaBakkamawmk- | 0,39 | 0,30 | 0,49 | 0,34 | 0,32 | 0,31

HHU XUCOOTa OJIraH XOJIJIard aKTHBJIAPHUHT
yMyMH#H cymmacura Hucoaru, K2
3. Kpenut moprdennaunr aktusnapgara | 0,28 | 0,42 | 0,42 | 0,40 | 0,39 | 0,36
YITyIu
4. | HenosuTnapHuHr KpenuTiaapra Hucoatu | 0,46 | 0,58 | 0,57 | 0,59 | 0,52 | 0,44
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5. | Myammonu kpeauriap (NPL) Hunr sxamm | * * * 0,58 |-0,04 | 0,28
KpenuTaapaar yinymmu, %

6. Axtusnap pentabemura (ROA) 0,21 | 0,25 | 0,32 | 0,32 | -0,15 | 0,40

7. Kamuran pearabemmuru (ROE) 0421 0,38 | 0,38 | 0,03 | -0,63 | 0,25

8. Jlax3aau TUKBUIAK 0,38 | 0,19 | 0,47 | 0,63 | 0,75 | 0,77

9. JIMKBUAIN aKTUBIAPHUHT KaMHI 0,58 | 0,26 | 0,28 | 0,35 | 0,46 | 0,53
aKTUBJIapra HHCOATH

10. JIMKBUITMKHY KOTUIAIT MEBEPH 0,551 041 | 0,52 | 0,55 | 0,47 | 0,53

KO3 pUIUCHTH

MOJIMSIBUI BAPKAPOPJIMK 3,58 | 2,95 | 3,89 | 4,08 | 2,35 | 4,14

KODODOUITMEHTHU

Iyan TapKUAIA JTO3UM, MAaHACMHUS OKHOAaTiapuaa UKTUCOAMH CyOBEeKTIap
¢daonuarugaru ysrapumuiap 2021 iimn Hatwkanzapura kypa, OaHKIaApHUHT MOJIUSBUM
OapKapOPIIVK KYPCATKHUYMHH CE3MIIapiI paBuIiia Tymummra (2,35) oo kenran. YKymianas,
Myammo: kpeautiaap (NPL) HUHT )kaMu KpeAuTIapard yiayIid, akTHBIap PEeHTa0CIINTH,
KaIuTal peHTa0CIUINTH KYPCATKIWIAPUHIHT KAl dTWITaH qaBpaa MaH(uii Kuiimatra sra
OYNTaHUHM Ky3aTHII MyMKHH.

2022 vinnpga ymoy KypcarKuyHUHT KyTtapwiranu (4,14) kaiia stwnan. XKymmnanas,
Myammoiu kpenutnap (NPL) HUHT skaMu KpeauTiapaard yiaylmd KaMaiuO, akTHBIAp
PEeHTA0CIUTUTH, KAITUTAN PEHTA0CIUTITH KYPCATKHWIAPH MKOOUH Ky pcaTKUHIapra sra Oy .

2017 2018 2019 2020 2021 2022

5-pacm. bankaapHuHT MOJIUsIBUI fapKapopaurd Ko3GpPUuIHeHTH TUHAMUKACH

Taxnud KuiuHAETTaH MOJCIHUHT
JIO3UMIIMTH IIYHAAKU, OUp KOAPPUIIUCHT
€pnamMuaa OaHKIAPDHUHT MOJHSABUHU
OapKapopIIUru gapaxxacura 6axo Oepuasi-
TH. Amanuérna ymoOy KypcaTKH4YaaH
¢doigananum OaHKJIAPHUHT MOJHUSIBUN
0apKapOPIUTUHHU TAXJINIT KUIUIITa, K03¢-
¢dunueHT MaH(GUi KUHMATHA KypcaTraHu1a

TETUILIN Yopa Ba TaJAOUPIIApHUHT aMalra
OILMPUJIUILH 3apyPIATUHU KYpcaTay.

Xyaoca

IOxopuna kentupuinran OGaHKIAPHUHT
MOJIUSBHE OapKapOpJIMTHHU OCNTHIOBYH
KypcaTKUWIapyu AMHAMUKaIapUHU Ky3aTHUIll
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Ba YpraHuIl OpKaJI KyHHIarn XyJaocanapra
KEITUIIl MyMKHH:

— OaHKJIapHUHT MOJHSBHU OapKapop-
JIUTUHU OENTUIIOBYM KYaald KypcaTkudiap
MaBXyJ 0ynu0, ymoly coxana OXHpPrd yd
funna V3P Mapxkasuii 6aHKM TOMOHHUJAH
Xarkapo Bairora (poHIN TOMOHHIAH TaBCHSI
KUJIMHTAaH KylIMMua KYpCaTKUYJapHUHT
Y3rapuIny TaxJIiI XaM 6eprd OOpIIMOKIa;

— pakaMJM UKTHUCOAMETTa YTHUII
XaMmJa Trio0aigallyBHUHT KydalWInu
JaBpuja THKOpPAT OAHKIAPUHUHT MOJIHS-
BHH OapKapOpIUTHHH 0axolarra aToxXuaa
9pTUOOP KWJIMHHIIN J03uM. ByHIa OaHK-

JapHUHT MOJHSIBUU OapKapOpIHTUHH
OCNTUIOBYM yMyMIIAIITHPUITaH K03 du-
MUCHTHUHT HWIDIA0 YUKAIUIIA Ba YHUHT
KuiiMaTn amanuérna AOUMHUM Hazopar
KHJIHO OOpHITHINY OaHK (PaosUATH A CATOHI
TabCUPIAPHUHT KEJINO YMKHUIITHHA OJTUHH
oJau;

— OaHKJIApHUHT MOJMABHH OapKapop-
JIUTHU KYpcaTKkudiapy Gapya GaHkap Oyitmda
ypTraua KypcaTKU4JapHU aKC ITTUPAIHU.
Iy cababmaH, ymOy KypcaTKHYJIapHH
QIOXUJIa KPEAUT TAIIKHIOTIAPA KECUMUIA
TaXIAIMHA OJTHO OOPUII MaKcaara MyBO(QHK
06 xucoOiaHaau.
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WAYS TO DEVELOP THE COMPETITION MECHANISM IN THE
INTERBANK MARKET

AnHoTanus. Maxonada Oank 6a MOTUASUL UHCTRUNYMAAP YPMACUOA2U PAKOOAM MEXaHUIMUHU
MOXUAMU 64 (PYHKYUSLAPU, MOIUAGUL UHCIMUMYIMILAP XUSMATIUHU MAWKUIL SMULL XY CYCUSIMAAPU
épumunean. Pecnybnuxamuz mudicopam 6ankiapuoa paxooamuu makomMuiiaumupuul oyuuya
UAMULL MAKAUGh 6a amanuii magCusiap uunao YuKUIean.

TasaH4 cy3aap: pakodoam, OAHK, MOAUS UHCMUMYMIAPU, MOIUAGUL MEXHOI02ULAD,
MOMUAGULL KAMOMEPAMLAP, PUCK, KUMMANLIU KO2031ADP, YHEEPCAT DAHK.

AHHOTALMS. 8 CIMamve ONUCAHbl CYUWHOCTb U QYHKYUU MEXAHUSMA KOHKYDEHYUU MEXHCOY
OaHKaMu U QUHAHCOBLIMU YUPEIUCOCHUAMU, OCOOEHHOCMU OPSAHU3AYUU OOCIYIHCUBAHUS
unancosvix yupescoenuil. Paspabomanvl Hayunoe npednodicenue u npakmuyecKiue pekomenoayuu
10 CO8EPUIEHCTNBOBAHUIO KOHKYPEHYUU 8 KOMMEPHYeCKUX OAnKax naweli pecnyOnuKu.

KimioueBble c10Ba: Konkypenyus, 6ankosckoe 0eno, Punancosvle UHCIMUNymol, QUHaHcosble
MEXHON02UU, PUHAHCOBbLE UHCIMUNYNIbL, PUCK, YEHHblE OYMA2U, YHUBEPCATbHYI OAHK.

Annotation. the article describes the essence and functions of the competition mechanism
between banks and financial institutions, the features of the organization of services for financial
institutions. A scientific proposal and practical recommendations for improving competition in
commercial banks of our republic have been developed.

Keywords: competition, banking, financial institutions, financial technologies, financial
institutions, risk, securities, universal bank.

99



bank uwu

Kupum

Jyuéna naBom 3TaéTrraH Mypakka0d
MaHIeMUs Ba I00an MKTUCOIUN WHKH-
po3 oKuOaTIapH, TYpPJH HOTHHWIHKIAP
Ba 3uanuaTiIap GoHUIA r03ara KenaéTran
03WK-OBKAT Ba JHEPTHs XaB(CHU3IUTHHU
TabMUHIAI MyXUM Ba3upa OYaub
Typran Oup Imapoutna, OaHKIapapo
0030paa TYpJAW HHCTUTYTIAPHH KUPUO
Kenum 0aHK coXacuJa pakoOaTHU siHaza
KydJaiummra, OaHkiap oJauja 3ca TypiH
Basu(paNIapHU 3yJUIMK OWJIaH Xaa STHII
3apypaTUHU KeITHPUO YHUKApMOKJHa.
Monus coxacuaaru Xu3MmaT TypJIapuHUHT
xaM opTuO Oopuinu OaHK COXAaCUHHU
TY3WJIUII CTPYKTYPAaCHHHU Y3rapTHPHUIITA
onnd KenMokna. by asca OGaHKIapHHUHT
3aMOHaBH#, TapHchopManmamran
CTPYKTYPAaCUHH SIpATHIIHH, T100an Ba
PHUBOXKIIAHTaH aXO0POT TEXHOIOTHsUTapUIaH
KeHr Qoinananuian Tanad stmokaa. Hly
cababnan xaMm, Y36eKucTon PecnyGinkacu
[pesupentununr 2022 iiun 28 ssHBapaaru
[1D-60-connu hapMoOHM OWIIaH TACAMKITaHTaH
“2022-2026 iunnapra MyIbKallaHraH
Suru  V30eKuCTOHHUHT TapakKHET
crparerusdcu’[l]na naBmat ynymwura sra
THXOpaT OaHKIapuiaa TpaHchopmamus
xKapaCHIapuHU sIKyHn1a0, 2026 i sskyHura
Kagap OaHK aKTHUBIApHIA XyCyCHH CEKTOP
yyumH 60 housraya eTkasui OeNruaaHraH.
3amoHaBUi yHUBepcan O0aHK (aosusITHIA
CeKHHIIUK, OIPOKPATIHK, camMapacus’
WIUTAN, Y3 WIIMHA OWIMAcIUK, PUCKIH
XOJIaTJIapaH YMKa OJIMACIIUK, TapOMaJICH3
Ba pakoOarra Oapmom Oepa OJIMacJIHK
xoJiatiapu OyiaMaciukHU Tanad Kuiica,
TE3KOPJIUKHH, KyWIH MyTaXacCUCIapHH,
3aMOHABUH OaHK TEXHOJOTHUsIAPUIAH
¢doimamaHUIIHN, XaMHIIa JapoMajra
SPUILUIIHE Ba pakoOaTra OapAolLTUKHU
¥3uIa akc ATTUPUIIHY Tanad staan. JKaxoH
aMauETHIa PUBOXKIIAHTaH MaMITaKaTIapIaru
OaHKJIApHUHT YHUBEPCAJUIANTYBH KECKHUH

cyphatiap OuiiaH opTuO Oopaétran Oyica,
puBOXJIaHAETraH MamJlakaTiapjaru Oy
X0JaT 00CKHIMa-00CKHY aMalra OIIMOK/IA.
YHuBepcan OaHk (aonusATHAAa acocaH
KyHuaarn HWyHaaumiapra 3bTHOOpPUIIA
KapaTau: ax0opoTiap, pUCK, KUMMATIH
KOF03J1ap OMJIaH OTeparisuIap Ba KAl TaTHH
oowkapunr. byHnan tamkapu GpaoausTHH
PHUBOXKIIAHUIIN SHTH OaHK oIepamnus
TypJIapUHU KeHraiumwura onud Keixaau.
Kaxon amanuéruna OyryHTH KyHOa OaHK
TU3UMHUHU STHIH aX00POT TEXHOJIOTUSLIAPUHH
KyJutam Oyinya “WHHOBAaIMOH (uKpiamr’
yCyJdu KeHr Tapfubd KHIMHMOKAA.
“NunoBanmoH ¢Gukpian’” 0y OaHK XU3Mat
coxacuja SIHI'M CTPAaTerMK MapKEeTHUHT
XU3MAaTHHU ONHO KUPHUII Ba SHTH OaHK
TEXHOJIOTHSUIAPUHK OaHK olepalysiiapura
KEHT KaJI0 STHIIHY Onnaupany. bauk xm3mar
KYpCaTHII COXAaCH/1a TEXHOIOTHSIIAPHH 0JINO
KHPUIIIA YMyMUH XapaxaTiaapHu 6 GOm3HHH
TaIIKWI 3TraH Oyiica, XO3UPru KyHaa Oy
TEXHOJOTHSUIapIary XapakaT PUBOKIIAHTaH
nasnatinapaa 25-30 ¢oM3HM TaIKuiI
sTanu. By sSHTU cepBUC XU3MaT KypcaTHII
COXaCHJaryu y3rapuuuiap Ba sSIHTUIUKIAP
MIDKO3JIAPHU KaNl0 ITUMIIA WIKH MyXHT/Aa
OaHKJIapapo 0030p/a paKoOaT MeXaHU3MHHN
PHUBOKIIAHTHPHINTA OJTHO KeTIa Iu.

Mag3yra ouj agadéuériiap mapxu

Ymby coxana TaiKUKOT 0JMO Oopran
OJIMMITAp XyJIOocallapura TasHauran oyicax,
Typauda EHIAIIYBIAPHU TaxXJIMUJI DTHUII
mymKkuH. JXKymianaH, pakodaT TylryHYacH
Typauda 0ynub, OyHaa Tanald Ba TakiIud
acocuaa ImakiJgaHTHUpuiIagu. PakoOar
JapaxacuHu Oenrunad OepyBuM acocuii
omuiiap cudaruaa 6o3opaaru tanab Ba
Takaud acocuil Me30H cudatuga Kadyn
KHJIMHraH. Jlemak, CTaTHCTUK TEHTIIHK
TYIIyHYaCH PAaKOOATHU ONTUMAN HYKTacH
Oynmumm acocnanrad[2]. YOy Hazapusra
acocaH pakoOar — Oy CTaTUCTHUK XOJIATHU
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Oenrminad OepyBun ommul Oyiu0, 6o30opaa
HUIITUPOK OTYBYU MOJIUA HUHCTUTYTJIAapH
IOKOPH HapxJapja MaxXxCyJloT COTMaiau
xamaa (oiga mapaxacu y3napu MPOTHO3
KIJITaHU/IeK FOKOpH OYiMaiinu. byHra kapmim
aBCTpUs MaKkTad HOMOSHAAApU pakooat Oy
KypamIuml acocuaa aHUKIaHaIUTaH OMUII
OYJIHIIN 3apypIIUTUHU acociad OepuIraH.
Ym0y maktad acocumnapuaan oupu Kypao
OupuHumIapnan 6ynud 0o3oplaa SpKUH
Myco0aKka OYIWIIN 3apypiIUTHHU Ba IIY
acocusa paKoOaTHU PHUBOXKIAHTUPHUII
MYMKHHITUTAHU acociiab Oepajiu.

Pakobat — Oy 0o30paaru XoJaTHH
aHuKJIa0 OepyBYM TylryH4a Oynuo, OyHua
0030paryu HapX SpKUH OeNTUIaHu0, UIIa0
YUKApPUII XapakaTiapu OWJIAH IespiH
TeHr Oymaau. boszop pakobar xomarura
SPUIININ YUYyH, OMp KaHYa TakIudiap
Oynumu 3apypku, OyHAa pakoOaTyuiap
coHn 0030pAa yMyMaH XHcoOTra ONWHUIIN
3apyp Oynmacnuru, 0030paa 3pKUH KHUPHUII
Ba YMKHII UMKOHUATH SPATWITAH OYITHIITH
3apyp[2]. PakoOar Oyiimuya Hazapuii
KUXATAaH EHIAITYB OJIHO OOpraH OJuMIIap
Karopura D/kyopr, JxeBoHcom, Baiabpacom,
Mapmann Ba Knapknapau xentupu6 yTum
MYMKUH. Ynap TOMOHHJAH YOIl 3TUJITaH
“Puck, HOAHWKIUIUK Ba (oiga” HOMIHU
acap/ia MykaMMall OaHKIapapo pakoOar —
Oy MOHOTIONUSTA KX KypanTyBIH acOCHA
oM Xucobnanaau ned xeatupunaau|3].
bu3ra MabIlyMKH MOHOIIOJIIUCTHK pakoOar
mapouTnuaa MOJIUSIBUN HHCTUTYTIAp
HapXHU Ha3opaTra OJraH xoiga 0o3opnaa
¥3 XyKMpOHJIMUIUHU ypHartaau. Ouuronon
CTaTUCTHK HA3apHsICH MaBIyMOTH OYHnda
Typiauda Kapauiap MaBxkyn O0yinuo0,
ymly Hazapus OO30pPHHHT CTPYKTYpPaBHIA
TY3UJIMLIUHU Y3rapTUPUIL HMKOHHMHHU
Ooepanu. Onuromonusi Hazapusicu 06030p
CTPYKTYpaBHi TYy3WINIINAA, TYIUK PAKoOar,
TYIHUK OymMaran pakoOaT Ba MOHOTIONUSHH
TaKAUM 3Tagu. by KypuHuIaru pakodariap
TypJH4a KOHICMIUsIapra acoCIaHTaH

0yu0, ymapHu 0o30pJa TYFpH TaJKUH
STHUII KOPXOHA Ba TAIIKWIOTIIAP YIYH MyXUM
xucoOnananu. PakoOarHUHT simpocu Oy
anmbarTa 6030pAa UITHPOK ATYBYH MOJTHSBHIA
MHCTUTYTJIAp Ba yJIapHU 0030pAaru XonaTu
xucoOnanau. bankinapapo pakoOar xxapaéHu
MabIyM OHWp MEXaHU3M acoCHIa SIPaTIiIno,
YHUHT MyXHM TaMOHWIH cudaruna yHaa
WIITUPOK OSTyBUmiIap XucoOmaHanu[4].
Myammd ¢ukpuda, pakodaTia HHCOHIAp
ypracugaru MyHOcabaT acocuil poJib
ViHaiinu 1e6 xucobnaiinu, aMMo Oomika
onumiap Qukpuya pakobOarga Oapuya
UITUPOK dTaau[S].

PecnybnukamMu3 oOJUMIApHUAAH
ymoOy coxa OyiiMuya WKTHCOJAYH OJUM
T.N.bobakymnoB[6]0aHkIapapo pakoOaTHUHT
MYXHM OMIJIH cH(aTHIa KyHnaaru GUKpHA
uiaTapu cypamgu “...0aHKIapapo COFIOM
pakobaT MyXUTH MIAK/UTAHMAraH XO3UpPru
mapouT/a peciyonnkamu3 Mapkasuii 0aHKn
TOMOHHUJAH OUTTA EKM UKKATA OaHK OWiIaH
0UHK 0030p OMEPAIMSICHHN aMajira OLINPHUILL
MasKyp OaHkJapra HucOaTaH KyJaid HOTEHT
pako0aT IMapoOWTHHH [03ara KelTupaiwn’”
— ne6 xeatupud yranu. UKTHCOOUH
onmuma 111.3. AGxynmaeBa[7]...KaTTUKKY I
pako0aT mapouTHIa THXKOPAT OaHKIApH
(haoNMATUHUHT acocHil HyHanuuuIapuaaH
OUMpH MHBECTUITNOH (HaoNHAT XUCOOIaHa I,
ne0 TapKumLIad yragmap.

TaakuKoT MeTO10JI0r HACH

TagkMKOTHUHI MakKcagu OaHK Ba
MOJIMSBUH WHCTUTYTIap YpTacumaru
pakoOaT MEeXaHU3MHHH PHBOKIAHTHPHUII
Ba OaHKJApHMHI OaHKJIapapo 6o3opra
KHPHO KeJWMHHH TabMHUHIANITHHHT
aMaNuETU TaxXJIMIM HATIKAJapu acocuaa
WIMHKA-aMalTii Taku( Ba TaBCHsIIAP UILTA0
YUKW YIYH WIMAH XyJocaiap KWIHIIIaH
ubopar. Ymly MakoJIaHUHT Hazapuil Ba
yciryouit acocu cudaTuia yMyMUKTHCOHIA
anabuér xamjga HWIMHH MakoJajiap,
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HKTHCOIYH OJIMMIIAPHIHT OaHK Ba MOJISBHUIA
HHCTUTYTIIAp ¥3apo pakoOaTiama onaauMu,
JeraH caBoJira yJapHUHT €3Ma Ba OF3aKU
(UKp-MyT0oXa3aJapuHN TaxXJIMJ KHJIWII,
9KcIepT Oaxosail, Kapa€HIapHU Ky3aTHL,
HKTHCOIUM X0AKCa Ba xKapa&Hiiapra TU3UMIIN
éHamyB acocuaa Xxyjoca, Takiug Ba
TaBCcUsUIap OepuiIraH.

MaB3yHu §ypraHum xapaéHuua
O0aHKJIIap Ba MOJHUSBHN HHCTHTYTIApHU
MabJIyMOTJIAPUHU TH3UMIIAII OYiua Maxcyc
éHjauyBiap, SbHU TaKKOCJIall, Hazapui
Ba aMaJMil MaTepHaJlJIapHU KamJiall Kadu
ycyJutap KyJTaHUJITaH.

Haruxka Ba myxokama

YKaxon amanuéruna Oankiap Ouian
pakoOaTiamaaurad Komnanus, Gupma Ba
WHPUK MOJIMSIBUN MHCTUTYTJIAPHU YMYMUU
xoJarjaa Kyhuaaruda TacBUpIIall MyMKUH:

1-pacm. Bankiapapo 6o3opaa Tu:kopar
O0aHkJ/Japu pakodaTunapu(8]

Busra MabiayMKu, THKOpAT OaHKIAPH
pakobGatumnapu cudaruga OaHKIAPHH
Yy31apuHy, Typiad MOJUSBUM MHCTUTYTIAP
XamMJaa MOJHUABUU HHUPUK KOMIAHUS,
S’PHU KaToMepaTiiap Kapal KeJauHap 5.
Keliuaru #wunnapna siHa OUp MYXHUM

pakoOaTIy MOJHSIBHIA TEXHOJIOTHSIIAD XaM
Oankiap 0o3opura KupuO keja Oonuiagy.
By sca Ganknapman Oy coxara xam ajxoxuaa
9bTUOOP KAPATHIIl 3aPYPIIUTHHU KSITHPUO
YUKAPMOK/IA.

Kaxonna uHTErpanMsia xapaéHuHA
Te3nammnd Oopumm MoONUsABUR Oo30piapaa
Typauda >kapa¢HIapHUHT PUBOXKIAHUO
Oopummura 3aMuH sparmoknaa. JKaxon
UKTHCOAUETHAArU TYO Y3rapunuiap Oapua
NaBIaTIApHUHT MOJHSIBHN 0o30piapuaa
SHTUAAH-IHTU MaxXCyJOTJIapHU KI/IpI/I6
KEJUIINTa, XH3MaTiap CUPATHHHHT
olIMIImra, ax6op0T TCXHOJIOTUAJTAPUHUHT
SHTY WHHOBAIIMOH MaXCyJOTJIapHHH
sipaTriUInnra cabad oynmoxaa. by aca xap
KaHIall MaBiaTIapHIHT MOJH 0030pHaa
KECKUH PaKOOATHUHT YCHIIIMTA OJTHO K TH.

Monuss MHCTHUTYTIapd TOMOHHUIAH
SIHTU MHHOBAIIMOH FOSJIAPHUHI APaATHUIIAIINA
€ku Oy coxana kymiad maOiariapHUHT
KUPUTUIIUIINA TEXHOJOTHUsIap 0o30puaa
paxKoOaTHH KeCKHHINTUHH TABMUHIAIN. Xap
KaH/Iail coXaja sSIHCM MHHOBAIOH FOSTIAPHH
KUPUTIUIAIIA YHUHT PUBOKJIAHUIIN YIyH
MyXuM MaHOa XucoOiaHaau. XO3UPTH
KyHJa MOJHS HHCTUTYTJIApH TOMOHHJIAH
WHHOBAI[MOH FOSUIAPHU SIPATHII YUYYH
capraHaIuraH xapaxartiap KyJaMH OpTHO
6opmokaa. XKymnagan, 2010 iiungan 2015
Hunra y3rapuim 54%paan 59%rava y3raprat.
2023 #innra 6opud ymoy kypcatkuy 63%ra
YUKUIIN TPOTHO3 KIJIMHMOKA [9].

SlpaTuiraH MHHOBAIIMOH FOsJIapaaH
KeJuO Tymran Tynrymiap mukaopu 2016
wnnra uucbaran 2017 #unra 2,5%ra
kamaiiran O¥ymnca, 2018 #unma ycum
cypbatu 2017 tiunra Hucbaran 11,4%Hu
Tamkui dtrad. 2020 fnnna TakuM STUITaH
WHHOBAI[MOH FosjIapAaH Keiaubd TYyIIraH
TYIIYM OIITaHUHH Ky3aTUII MyMKHH.

JeMak, HWHHOBAIMOH Foslapra
cappnanaétran MaOlarJIapHUHT OPTHO
Oopumu Oapya coxamapjaa paKoOaTHUHT
KEeCKHHJIAIUmura oaud kenaan. bankimap
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0030pHIa XaM pakoOar (akat GaHKIap OIaH
sMac, GaKu TYpIId MOJIHSIBUN HHCTHTYTIAP
ypracuma 6ynub yranu.

ynunar yuyn G6aHkiap 6o3opuparu
pakobaTtHH Oaxonamjga OaHkiap OOF-
JUKJIUTUHU acoc CH(ATHIA OJUII MYXHM
cananMaiau. bynna, ax6opor maHOau
Ba €HJAllYBHU aHUKJAIl, OMHUJIAp Ba
Ty3uIum Oyiuva TacHUIANm, MyaisH

HyHanuIap acocuaa OaHKIapapo pakoodar
MYXUTHHH Ypramum xamaa Xxap Oup
WY HAIUII TOMpacHIa TErMILTH Ba3udaaapHu
¥3 BakTHJa, 00CKMUMa-00CKUY Oakapuil
HATIKACH]IA THKOPAT OaHKIIApH YpTacuar
pakoOaTHH camapaiu Oaxoiall MeXaHU3MH
ByXyjara kKemaaud. Maskyp xapaéHiapHu
SIXJUT OWUp TU3UMTa TYyHIUPraH XoJja
KyWH/Iard pacM OPKaH KYpHO YHKHITHMI3

KypcaTKu4jlapHHU

Oelruaant

kabu  MYMKHH XHCOOJIaHAIH.

Tipkopat OaHKIapHHHHT pako0arbap JoNUINT IHE 0ax01alt MeX aHI3MI
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IOxopugaru pacmagan KYypuHHO
TYpUOANKH, THXKOPAT OaHKJIapHHUHT PaKo0aT-
OapIomUruHA 0axonam MeXaHHu3MUHU
spaTHIl OpKaau OaHkiapapo Oo3opnaa
OaHKJIapHUHT pako0aTOapAONIIUTHHA
OILIMPHII MyMKHH O¥J1ap KaH.

Hdemak, pecmybnukamu3 OaHK
0030pua XaM KUpUO KemaéTraH MOJUSBUN
HHCTUTYTIap OWIaH pakoOaTIamIHII
KYHUKMaJTapUHU PUBOKIAHTHPHII Xap Oup
OaHKHUHT CTpPAaTeTHK MaKcaawu OYiumu
3apyp. XKaxon OaHk 0o030puaa MOJTUSBHIA
MHCTUTYTJIAPHUHT OaHKIap OMiIaH paKooaTH
acTa-CeKMHIUK OUiIaH pPHUBOXKIAHUO
KeIMoKIa. by aca xap 6up maBnaTHUHT OaHK
0o30puaaru OynaauraH y3rapuiiapHH y3
BaKTH/A CE3WIIH, 0OaHK COXACHTa SHTH
WHHOBALIMOH TEXHOJOTUsIIApHU KYJUIAIIN
MYXUMJIATHHA aHTJIaTaIH.

Xyaoca

‘YMyMaH oJranzia, MOJIusi MHCTUTYTJIapU
3aMOHABHUH XAJIKapO MOJHS 0030pIapHHIHT
WHHOBAIIMOH TAPKUOUIT KHCMH CaHaa i Ba
PHUBOKIIAHUTIIIA FOKOPH CATIOXUSTTA STaIvp.

Jemak, pecrmybnukamus 6aHk 6030-
puIa XaM MOJHS WHCTHTYTJIapH OWIaH
pakobaTiamui KyHUKMaTapUHU PUBOXK-
JIAHTUPHUII Xap Oup OaHKHHUHT CTPaTEeruK
Makcanu Oynumu 3apyp. JXKaxon OaHk
0o30pusia OAHKIAPHUHT pakoOaT4YHIIapu
puBoxkianub kenmoxkna. by sca xap
OWp JaBIaTHHHT OaHK 0o030puaaru
Oynmaguran Yy3rapuiljapHU Y3 BaKTUIa
Ce3MIH, OaHK coXacura SHI'M WHHOBAIMOH
TCXHOJIOTUSAJIapHA KS’/JIJ'IaH_[I/I MYXUMIINTUHHU
aHTJIATaIH.

Kaxonna pyit Oepaérran cyHITH
TpeHUIapHHU Ypranum Qoiganan XoJu
o6ynamaiiau. Yynku, ayHéna OaHkIap
OaylaHCHIary MOJIIMH Ba HOMOJIIMH aKTUBIIAP
V3 YpuHIapUHM Kajajl ajJiMallTHPUII
JaBpuja OU3 XaM acocuil 9bTHOOPHH (hakat
MaxcyJoTiap JKCIOpTHUra KapaTMmaclaH,

0aJKM HOY-Xay, TEXHOJOTHUSIIAPHHUHT
(aoTUATHHN 3aMOHTa XaMOXAHT YpraHuo,
nry OwmiaH Oumpra, pakaMiid HKTHCOAUETIaH
doiiganaHuiHU SHrU OOCKWUUYra oJuuod
YUKHUITIMHA3 MaKCaara MyBO(QHK OYram.

HlysuHraex, TuxopaTr OaHKIapu
TOMOHHUJAH KypCaTHWIaJAUTaH MOJHSIBHHA
Xu3Matnap cudaTuHM OmMHUPHUII Ba
OMMaOOIUTUTHHU TAbMUHJIAIIIA MOJISIBHA
TexHonorusnapugan daon Qoitmananumn
3apyp. UyHoHYH, OyHIAH TEXHOJIOTHSIAD
épaamuna KpeaAuT axO0opoTIapHHU
aIMamuIl, HOOAHK HWHCTHTYTJIap Ba
MOJUABUN miaTdopmamap OuIaH OYHUK
0aHK (haonuATH (oreH OAHKUHT) JTOMpacHIa
XaMKOPJIMKHM Myiara KyWUIl UMKOHUSTH
MaBXKYI:

— axoH Mouus 06o3opuaa MOus
HHCTHTYTIAPUHU PUBOXKIAHUO OOPHIITMHH
Oankyiap 0o30puaa TYFpUIAH-TYFPU
paxobatun cudaTtiaa Kadyi KIIHII 3apyp;

— Oanknap Oo3opuaa pakKaMmiiu
TEXHOJIOTHSIIAP KYJUIal Oyiiuda 3apyp 4opa-
TaaOupIap TH3UMHHHI UIIITA0 YUKHUII 3apyD;

— 0aHK XHW3MaTlapura sSHTH
MHHOBAIIMOH XHU3MAaT TypJapHu paKaMiu
TYJIOB, OJOKYEeHH, MacodalaH XH3MaT
KYpCaTHIl, UHTEPHET OAHKUHT KYJUIAITHU
STHA/Ta TAKOMIJUIAII THPHIIT;

— 3aMOHaBUM OaHK amManuéru Ba
ME30HJIAPHHH KOPUH KUIHIIL, [Ty )KyMIIaIaH,
3amoHaBuil MUT tusumiapu paxkamiau
OaHKWHITA YTUII Ba WITapU KUPUTUITAH
XM3MaTIap TypiIapHHU CaKJIall;

— sTrOHa TYJIOB THU3HMHAA OaHK
SMUTECHTIAPUHUHT IUIACTUK KapTaJapuHU
AHMKJIAII Ba yIapAaH (O 1amaHu;

— 0aHK CEKTOPHUHHHT
nubepanTanryBUra dpUIINIL;

— TYnoBnapHU (HUCKAITAMITHPHII,
TETUIDTH XH3MaTIAPHUHT OaHKIap paKaMIIH
mIaTdopMaIapura MHTErpauaIallyBUHN
amajra OIIUPHIIL.

Jemak, pecrrybnukaMus 6aHK 6030puaa
XaM KHpHuO KemaéTraH SHTH MOJHSBHMA

TYIUK
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HHCTUTYTHap OwmiaH pakoOarmamum Oo3opumaru OyimaguraH Y3rapuourapHu
KYHUKMaJTapuHU PUBOKIAHTHPUII Xap Oup  ¥3 BaKTHAA CE3MIIH, OAHK COXACUTa SHTHU
OaHKHUHT CTpPAaTeTHK MaKCaaW OYJNHWIIN HWHHOBAIIMOH TEXHOJOTHSIIAPHU KYJUTAITH
3apyp. by aca xap Oup JaBIaTHUHT OaHK  MYXUMIIUTHUHU aHIJIATa M.
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O‘ZBEKISTON AGRAR SOHASINING TASHQI IQTISODIY FAOLIYATI
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AHAJIM3 BHEITHEDKOHOMMWYECKOM AEATEJBHOCTHU ATPAPHOI'O
CEKTOPA Y3BEKNCTAHA

Moyliyev Elyor Baxtiyorovich,
Basic doctoral student at UWED

ANALYSIS OF FOREIGN ECONOMIC ACTIVITY OF THE AGRICULTUR-
AL SECTOR OF UZBEKISTAN

Annotatsiya. Ushbu maqgolada mamlakatimiz agrar sohasining tashqi iqtisodiy faoliyati
xususida fikr yuritilgan. Ya’'ni umumiy tashqi iqtisodiy faoliyatda agrar sektorning roli yoritilgan.
Va mamlakatimiz qishloq xo ‘jaligi mahsulotlarining eksporti va importi tahlil gilingan.

Tayanch so‘zlar: gishloq xo ‘jaligi , tashqi iqtisodiy faoliyat, eksport, import.

AHHOTaUUs. B 0annoii cmamuve paccmampusaemcs GHeWHeIKOHOMUYECKAsL 0esIMeNbHOCb
azpapnozo cekmopa nauwieil cmpaunsl. B oannoii cmamoe gvidenena poib azpapHozo cekmopd
6 obujell gHewHedIKOHOMUYECKol desmenvHocmu. M npoananusuposansl 9KCHOpmM u UMROPM
CeNbCKOXO03AUCNBEHHOU NPOOYKYUY Haulell CIMPAHDbL.

KaroueBsle cioBa: cenvcroe xossiicmeo, BTO, skonomuka cmparsl, 5KCHOpm, UMROPM.

Annotation. This article discusses the external economic activity of the agricultural sector
of our country. In this article, the role of the agrarian sector in the general foreign economic
activity has been highlighted. And the export and import of agricultural products of our country
have been analyzed.

Keywords: cenvckoe x03a1icmeo, 8HeuHeIKOHOMUYECKAs OesIMeNTbHOCHb, IKCHOPM, UMNOPI.

Kirish olib borish darajasidan kelib chiqadi.
Shuning uchun davlat qishloq xo‘jaligida
xususiylashtirish bilan birga, erkin
ragobatga yo‘l ochib berishi, hamda uning
iqtisodiy va huquqiy asoslarini demokratik

Ma’lumki, qishloq xo‘jaligi
mamlakatimizning eng asosiy tarmoqlaridan
hisoblanadi va uning rivojlanishi qishloq
joylarda iqtisodiy va siyosiy islohotlarni
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tarzda yo‘lga qo‘yishi zarur. Jahon
igtisodiyotining hozirgi rivojlanishi xalgaro
iqtisodiy munosabatlarning globallashuvi,
mamlakatlar o‘rtasidagi iqtisodiy aloqalarni
kengayishi, savdo to‘siqlarini kamaytirish
va millatlarning o‘zaro bog‘ligligini
rivojlantirishga qaratilgan. Zamonaviy
dunyoda, har bir mamlakatning iqtisodiy
o°‘sishi va uning aholisining turmush darajasi,
mamlakatning globallashuv va xalqaro
mehnat tagsimotidagi afzalliklaridan qanday
foydalanishiga bog‘liqdir.

Tabiiyki, O°‘zbekistonda qishloq
xo‘jaligi eksportining oshishi, qishloq
xo0‘jaligini texnologik modernizatsiyalash
va uning raqobatbardosh bo‘lishi muhim va
albatta shartdir.

Shu o‘rinda ta’kidlash lozimki,
respublikamizda 80 turdan ortiq qishloq
xo‘jaligi mahsulotlari yetishtirilib,
dunyoning 66 ta mamlakatiga eksport
gilinmoqda. Mamlakatimizda har yili 21
million tonnadan ortiq meva-sabzavot
yetishtiriladi. Biroq ularning bor-yo‘g‘i 1,5
million tonnasi eksport qilinadi. Mahsulotni
saralash, qadoqlash, qayta ishlash va eksport
qilish bo‘yicha 31 ta agrologistika markazi
tashkil etilgan. Lekin aylanma mablag‘lar
yetishmasligi va doimiy mahsulot yo‘qligi
oqibatida ularning aksariyati mavsumiy
ishlab, mavjud quvvatlardan bor-yo‘g‘i 10—
15 foiz foydalanmoqda [14].

Shu jihatdan olganda ham, O‘zbekiston
agrar sohasining tashqi iqtisodiy faoliyatini
tahlil qilish dolzarb ahamiyat kasb etib,
mamlakatda yetishtirilgan qishloq xo‘jaligi
mahsulotlari eksport geografiyasini
kengaytirishda muhim o‘rin tutadi.

Mavzuga oid adabiyotlar sharhi

Bu mavzuni ko‘plab chet ellik va
mahalliy olimlar o‘rganganlar va o‘z
fikrlarini bayon qilganlar. Andrey Udalov
va Zoya Udalova (2020) “The analysis of
foreign economic activity of agricultural
producers of the southern federal district”,
Andrey Udalov, Zoya Udalova, Lubov

Postnikova va Maria Kubar(2020) “The
analysis of impact of foreign economic policy
on the development of agriculture in Russian
Federation”, Manamba Epaphra, Ales H.
Mwakalasya (2017) “Analysis of Foreign
Direct Investment, Agricultural Sector and
Economic Growth in Tanzania”, Ochilov
Ilhom Sayitkulovich, Mardiyev Nurali va
Bostonov Komil Komakovich (2021) “Issues
for improving analysis of agricultural sectors
and cluster activities in the Uzbekistan
economy”, Mansur Eshov, Lochinbek
Amirov va Mavluda Askarova(2020)
“Development of the agricultural sector
and its importance in Uzbekistan”,
Umarkhodjayeva Muyassarkhon Ganievna,
[ISadriddinova Nigora Xusniddin qizi(2019)
“Export potential development and export
diversification of fruit and vegetable products
in Uzbekistan’s economy” kabi olimlar
o‘zlarining ilmiy ishlarida agrar sektor va
uning tashgqi iqtisodiy faoliyati haqida fikr
bildirganlar.

Tadqiqot metadalogiyasi

FAO (Food and Agriculture Organiza-
tion) va Jahon Bankining hamda O‘zbekiston
Respublikasi Davlat Statistika qo‘mitasi
ma’lumotlari mazkur mavzuni tatbiq etishda
asosiy uslubiy asos bo‘lib xizmat qiladi.

Tadqiqotda nazariy mushohada, ilmiy
abstraksiya, qiyosiy tahlil, matematik
va statistik guruhlash kabi usullardan
foydalanildi.

Natija va muhokama

Tabiiyki, mamlakatimiz oziq-ovqat
xavfsizligi juda ham muhim sanaladi. Shu
bilan birga, qishloq xo‘jaligi mahsulotlarining
importi bilan bir qatorda, ularning eksporti
ham mamlakat iqtisodiyoti uchun juda
muhimdir. O‘zbekiston 2021-yilda 23
milliard 724 million dollarlik tovar va
xizmatlarni import qilgan [1]. Bu esa jami
dunyo importining 0,1 % ini tashkil gilgan
va biz bu borada dunyoda 74-mamlakat
bo‘lganmiz [2]. Bu importda qishloq
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x0‘jaligi mahsulotlarining ulushi 1 milliard
828 million dollarni tashkil qilgan, ya’ni
jami importning 7,7 % ini qishloq xo‘jaligi
mahsulotlari tashkil gilgan [3]. Aynan shu
yildagi mamlakatimizning tovar va xizmatlar
eksportiga e’tibor bersak, 14 milliard
34 million dollarni tashkil gilganligini
ko‘rishimiz mumkin [4]. Bu esa jami dunyo
eksportining 0,1 % ini tashkil qilgan va
eksport salohiyati bo‘yicha 80-mamlakat
bo‘lganmiz [5]. Jami eksportda qishloq
xo0jaligi mahsulotlarining ulushi shu yilda
8,8 % ni tashkil qilgan va 1 milliard 234
million dollarni tashkil gilgan [6].

Yugqoridagi jadvaldan mamlakatimizning
2000-2021-yillardagi eksport mahsulotlari
tarkibini ko ‘rishimiz mumkin. Jadvalga e’tibor
bersak, 2000-yilda mamlakatimizning jami
eksporti 3 milliard 108 million dollarni tashkil
qilganligini ko‘rishimiz mumkin. Bunda
ozig-ovqat va tirik hayvonlar eksporti 95,5
million dollarni yoki jami eksport hajmining
3 % ini tashkil qilganligini ko‘rishimiz
mumkin. Albatta buni mustaqilning
dastlabki yillarida ekin maydonlariga asosan
paxta ekilganligi va boshqa ekinlar, tirik
hayvonlarni yetishtirishga unchalik e’tibor
berilmaganligi bilan izohlash mumkin.

1-jadval
O‘zbekistonning eksport tarkibi (million AQSH dollarida)
Mabhsulot nomi 2000 | 2005 | 2010 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
Jami: 3108 | 5336 | 12805 | 12500 | 12078 | 12534 | 13990 | 17459 | 15102 | 16610
Oziq-ovqat
mahsulotlari va tirik | 955 | 140,8 | 1056 | 1239 | 645 | 817,9 | 1030 | 1436 | 1336 | 1372
hayvonlar
Ichimliklar va tamaki
mahsulotlari 32,5 (162 | 445 | 23,1 | 17,8 | 234 | 223 | 29,8 | 27,1 36
Noozig-ovqat,
xomashyo, 972 | 1104 | 1734 | 885 | 788,5 | 627 428 591 456 514
yoqilg‘idan tashqari
Mineral yoqilg‘i,
yog‘lash moylari
va shunga o*xshash 250,5 | 605 | 2908 | 2685 | 1714 | 1608 | 2667 | 2528 | 659 890
materiallar
Hayvon va o‘simlik
moylari (yog'lari) | 48 | 123 | 14 [ 02 | 0 0 | 01 [ 124|268 | 1S5
Kimyoviy vositalar
va shunga o‘xshash 81,7 | 278 638 595 818 861 881 836 821 1131
mahsulotlar
Asosan material
turiga qarab
dassifikatsiyalangan 399 | 729 | 1610 | 1740 | 1713 | 2201 | 2412 | 2753 | 2906 | 4335
sanoat tovarlari
Mashinalar va
transport asbob- 101 | 433 | 700 137 209 351 204 422 434 694
uskunalari
Turli xil tayyor
buyumlar 28,6 | 30 154 213 246 312 338 436 617 785
Boshqa tovarlar 695 | 1329 | 2624 | 1921 | 2808 | 3260 | 2939 | 4978 | 5813 | 4305
Xizmatlar 448,4 | 657,5 | 1336 | 3061 | 3121 | 2475 | 3070 | 3435 | 2005 | 2547

Manba: Ahtips://stat.uz/uz/rasmiy-statistika/merchandise-trade-2 ma’lumotlari asosida

tayyorlandi.
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2000-yilda mamlakatimiz eksportida eng
katta ulushga noozig-ovgat xomashyosi
— 972 million dollar bilan ega ekanligini
jadvaldan ko‘rishimiz mumkin. Oradan 21 yil
0°tib 2021-yilda mamlakatimizning eksport
salohiyati 16 milliard 610 million dollarni
tashkil etgan va bu 2000-yilga qaraganda
5,3 marta ko‘p deganidir. Bunda oziq-ovqat
mahsulotlari va tirik hayvonlar 1 milliard
372 million dollar bilan asosiy eksport
tovarlaridan biri bo‘lganligini ko‘rishimiz
mumkin. Ya’ni jami eksport hajmi 5,3 marta
oshgan bo‘lsa, bu yillar davomida ozig-ovqat

mmahsulotlari va tirik hayvonlar eksporti
14,4 marta oshganligini ko ‘rishimiz mumkin.
2021-yilda jami eksportda ozig-ovqat va tirik
hayvonlar hajmi 8,2 % ni tashkil gilgan.
Albatta bu yurtimizda qishloq xo‘jaligini va
agrosanoatni rivojlantirishga berilayotgan
e’tibor natijasidir. Quyidagi jadvaldan esa
shu yillar davomida mamlakatimizning
import tarkibi qay tarzda o‘zgarganligini
ko‘rishimiz mumkin.

2-jadvalda 2000-2021-yillardagi
mamlakatimizning import tarkibi keltirilgan.
Bu jadvaldan ko‘rishimiz mumkinki,

2-jadval
Mamlakatning import tarkibi (million AQSH dollarida)
Mahsulot nomi 2000 | 2005 | 2010 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
Jami: 2345 | 3479 | 8265 | 11924 | 11542 | 13370 | 19423 | 24292 | 21154 | 25461
Ozig-ovqat mah-
sulotlari va tirik 205,8 | 185,7 | 477 1314 | 1145 | 1049 | 1327 | 1609 | 1851 | 2510
hayvonlar
Ichimliklar va tamaki| 1) o | 97 | 473 | 435 | 452 | 352 | 24 | 44 | 493 | 89,9
mahsulotlari
Noozig-ovqat,
xomashyo, yo- 91,3 95 257 | 1744 | 263,77 | 316 | 803,8 | 1027 864 1155
qilg‘idan tashqari
Mineral yoqilg‘i,
yog'lashmoylari "6, ¢ 103515494 | 725 | 589 | 7421 | 879,5 | 940,6 | 1107 | 1541
va shunga o‘xshash
materiallar
Hayvon va o'simlik | ¢ 5 | 11 6 1 155 | 219 | 225 | 1601 | 211.6 | 279.6 | 296.8 | 411.5
moylari (yog‘lari)
Kimyoviy vositalar
va shunga o‘xshash | 273,1 | 382,1 | 970,2 | 1691 1717 | 1696 | 2126 | 2687 | 2881 | 3648
mahsulotlar
Asosan material turi-
ga qarab Klassifikat- | 3 ¢\ ¢11 6| 1450 | 1919 | 1775 | 2326 | 3461 | 4148 | 3581 | 4720
siyalangan sanoat
tovarlari
Mashinalar va
transport as- 903,8 | 1478 | 3560 | 4438 | 4519 | 4517 | 7669 | 9569 | 7954 | 8253
bob-uskunalari
T“g‘““ayy“ 1812 [ 181,5[309,3 | 456 | 455 | 552 | 774 | 1506 | 1309 | 1385
uyumlar
Boshqa tovarlar - 1,3 0 - - 0,1 20,5 | 57,4 | 37,7 11,6
Xizmatlar 249 419 | 4904 | 954 809 1977 | 2127 | 2426 | 1221 1737

Manba: htips.//stat.uz/uz/rasmiy-statistika/merchandise-trade-2 ma’lumotlari asosida

tayyorlandi.
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2000-yilda mamlakatimizning jami importi
2 milliard 345 million dollarni tashkil gilgan.
Bunda ozig-ovqat va tirik hayvonlar ulushi
8,7 % ni yoki 205,8 million dollarni tashkil
qilgan. 2021-yilga kelib mamlakatimiz
import hajmi 10,85 marta o°sib, 25 milliard
461 million dollarni tashkil gilgan. 2021-yilda
jami importda ozig-ovqat mahsulotlari va
tirik hayvonlar ulushi 2 milliard 510 million
dollarni yoki 9,6 % ni tashkil qilganligini
ko‘rishimiz mumkin. Bu esa 2000-yilga
qaraganda 12,2 marta ko‘p deganidir. Bu
yillar davomida jami import hajmida oziq-
ovqat mahsulotlari va tirik hayvonlar ulushi
oshganligini ko‘rishimiz mumkin. Yuqoridagi
eksport va import hajmlarini jadval asosida
tahlil qilish asosida ko‘rishimiz mumkinki,
2017-yildan beri tashqi savdo saldoyimiz
minusga tushgan. Bugungi kunga kelib
oziq-ovqat mahsulotlari va tirik hayvonlar
importi ham uning eksportidan ko‘proq
ekanligini ko‘rishimiz mumkin. Endi
quyidagi jadvallardan mamlakatimizning
oziq-ovqat va tirik hayvonlar eksport
va importidagi asosiy mahsulotlar nima
ekanligini ko‘rishimiz mumkin.

3-jadval
O¢zbekiston Respublikasining tashqi
savdodagi asosiy 10 ta partnyor

mamlakati (2021)

Ex- Million Im- Million
portyor | dollarda | portyor | dollarda
mam- mam-
lakatlar lakatlar
Rossiya 4700 Xitoy 2300
Xitoy 4400 Rossiya 1900

Qozog‘is-| 2500 Turkiya 1500

ton

Janubiy 1600 | Qozog‘is-| 1100
Koreya ton

Turkiya 1500 | Qirg‘izis- 711
ton

Germa- 614 Afg‘onis- 573
niya ton

Turkman- 450 Tojikis- 451
iston ton
Ukraina 420 Ukraina 203
Hindiston | 410.7 Kanada 182
Litva 397 Turkma- 176
niston
Manba: https://stat.uz/uz/rasmiy-

statistika/merchandise-trade-2 ma’lumotlari
asosida muallif tomonidan tayyorlandi.

Yuqoridagi jadvaldan 2021-yildagi
mamlakatimizning asosiy tashqi savdo
sheriklarini ko‘rishimiz mumkin.
Mamlakatimizning importiga e’tibor bersak
eng katta importimiz Rossiya mahsulotlari
hissasiga to‘g‘ri kelishini ko‘rishimiz
mumkin. 2021-yilda mamlakatimiz
Rossiyadan 4 milliard 700 million dollarlik
mahsulotlar import qilgan. Rossiyadan
keyingi o‘rinni esa mamlakatimizga 4
milliard 400 million dollarlik mahsulotlar
eksport qilgan Xitoy mamlakati egallagan.
Uchlikni esa 2,5 milliard dollar bilan
qo‘shnimiz Qozog‘iston yakunlab bergan.
Janubiy Koreya va Turkiya ham 1,6 va
1,5 milliard dollarlik mahsulotlar bilan
mamlakatimiz importida sezilarli ulushga ega
bo‘lgan. Bu beshta mamlakatdan 2021-yilda
mamlakatimiz jami 14 milliard 700 million
dollarlik mahsulot import gilgan. 2021-yilda
jami mamlakatimizning import hajmi 25
milliard 465 million dollarni tashkil etgan
bo‘lsa, shuning 57,7 % i yuqoridagi 5 ta
mamlakat hissasiga to‘g‘ri kelgan. Germaniya,
Turkmaniston, Ukraina, Hindiston va Litva
mamlakatlaridan ham sezilarli hajmda
mahsulotlar import qilganmiz. Bu beshta
mamlakatdan 2021-yilda gilgan importimiz
jami 2 milliard 291 million dollarni tashkil
qilgan. Albatta importimizda Rossiya va
Xitoyning asosiy o‘ringa egaligini bu
mamlakatlarning iqtisodiy rivojlanganligi
va yana nisbatan geografik jihatdan
mamlakatimiz bilan yaqin joylashganligi
bilan izohlash mumkin. Mamlaktimizning
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asosiy eksport sheriklariga nazar tashlasak
manzara juda ham o‘zgarmaganligini
ko‘rishimiz mumkin. 2021-yilda eng ko‘p
mahsulotni mamlakatimiz Xitoyga eksport
qilgan va uning hajmi 2 milliard 300 million
dollarni tashkil gilgan. Keyingi o‘rinda esa
1 milliard 900 million dollarlik mahsu-
lotimizni import qilgan Rossiya egallagan.
Turkiya va Qozog‘istonga mos ravishda
1,5 va 1,1 milliard dollarlik mahsulot
eksport gilganmiz. Kuchli beshlikni esa 711
million dollarlik mahsulotlarimizni import
qilgan Qirg‘iziston egallagan. Afg‘oniston,
Tojikiston, Ukraina, Kanada va Turkmanistan
ham mamlakatimiz eksport sheriklari ichida
salmogqli ulushga ega. Bu besh mamlakatga
2021-yilda mamlakatimiz jami 1 milliard
585 million dollarlik mahsulot export gilgan.
Mamlakatimiz tashqi savdo sheriklariga
e’tibor bersak ham eksportimizda ham
importimizda Rossiya va Xitoy asosiy
ulushga ega ekanligini ko‘rishimiz mumkin.
Qolgan mamlakatlarning ulushi esa judayam
sezilarli darajada emas. Buni yana bugungi
kunda mamlakatimizga kiritilayotgan
investitsiyalarning katta ulushi shu ikki
mamlakat Xitoy va Rossiya hissasiga to‘g‘ri
kelishi bilan ham izohlash mumkin. Albatta
bu ikkala mamlakat bilan savdo qilishimiz
yaxshi, ammo faqat tashqi savdoda bu
ikkala mamlakatga bog‘lanib qolishimiz
yaxshi emas. Mamlakatimiz rivojlanmoqda,

bu esa yangidan yangi turfa xil tovar va
xizmatlar degani, biz bu tovar va xizmatlar
uchun yangi bozorlar topishimiz lozim.
Quyidagi jadvaldan biz qishloq xo°jaligining
mamlakatimizdagi umumiy ishlab chigarish
gqiymatini va qancha miqdorda import va
export bo‘lishini bilishimiz mumkin.
4-jadvalda oxirgi 3 yil davomida
respublikamizda jami ishlab chiqarilgan
qishloq xo‘jaligi mahsulotlarining hajmi,
mamlakatimiz tomonidan qilingan qishloq
xo‘jaligi mahsulotlari exporti va importi
hajmi keltirilgan. 2019-yilda mamlakatimizda
jami 14 milliard 775 million dollarlik qishloq
x0‘jaligi mahsulotlari yetishtirilgan bo‘lsa,
shundan 1 milliard 436 million dollarlik
mahsulot export qilingan. Ya’ni jami
yetishtirilgan mahsulotning 9,7 % i export
qilingan. Aynan shu yilda mamlakatimiz
tomonidan 1 milliard 609 million dollarlik
qishloq xo°‘jaligi mahsulotlari import
qilingan. Ya’ni 2019-yilda qishloq xo‘jaligi
mahsulotlari importi uning eksportidan
ko‘p bo‘lgan. 2020 va 2021-yillarda
ham mamlakatimizda qishloq xo‘jaligi
mahsulotlari yetishtirish hajmi o‘sib borgan
va mos ravishda 15 milliard 41 million va
17 milliard 297 million dollarni tashkil
qilgan. Umumiy qishloq xo‘jaligi hajmi
o‘sgan bo‘lsa-da 2020-yilda uning eksporti
2019-yilga qaraganda pasaygan, ya’ni
2020-yilda qishloq xo‘jaligi mahsulotlari

4-jadval
O¢zbekiston Respublikasi gishloq xo‘jaligining bozor hajmi (million dollarda)|7]
2019 2020 2021 2022 tahminiy
Umumiy ishlab 14775 15041 17297 18500
chiqarish hajmi
Umumiy export 1436 1336 1372 1500
Umumiy import 1609 1851 2510 2800
Umumiy bozor 14948 15556 18435 19800
hajmi*
Dollar kursi** 8839 10056 10610 11100

* Umumiy bozor hajmi= (Umumiy ishlab chiqarish hajmi+umumiy import)-umumiy export.
**Dollar kursi= 1 AQSH dollarining o ‘zbek so ‘midagi qiymati.
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eksporti 1 milliard 336 million dollarni
tashkil qilgan. Bu esa 2019-yilga nisbatan
6,9 % yoki 100 million dollarga kam
deganidir. Bunga sabab sifatida Covid-19 ni
keltirishimiz mumkin.

Xulosa

Covid-19 sababli 2020-yilda dunyo
mamlakatlari iqtisodiyotida keskin
tushish ro‘y berdi va bu, o‘z navbatida,
ko‘plab mamlakatlarning eksporti va
importi kamayishiga sababchi bo‘ldi.
Bu holat 2021-yilda yaxshilanganligiga
guvoh bo‘lishimiz mumkin. 2021-yilda
mamlakatimiz tomonidan 1 milliard
372 million dollarlik qishloq xo°‘jaligi
mahsulotlari eksport qilingan. Bu esa
2020-yilga nisbatan o‘sish degani. Lekin
oxirgi 3 yil davomida mamlakatimiz qishloq
xo‘jaligi mahsulotlari importi faqat o°sish
tendensiyasini ko‘rsatganligini ko‘rishimiz
mumbkin. 2019-yilda 1 milliard 609 millionlik
qishloq xo‘jaligi mahsulotlari import qilgan
bo‘lsak, bu ko‘rsatkich 2021-yilda 2 milliard
510 million dollarni tashkil gilgan. Ya’ni 2 yil
ichida qishloq xo‘jaligi mahsulotlari importi
1,5 baravarga oshganligini ko‘rishimiz
mumkin. Buni mamlakatimiz asosan qishloq
xo0‘jaligida xom ashyo bo‘lgan nisbatan
dunyo bozorida arzon bo‘lgan mahsulotlar
export qilishi va qayta ishlangan, qo‘shilgan
qiymati yuqori qishloq xo‘jaligi mahsulotlari
import qilishi bilan izohlash mumkin.

Ammo haligacha hal qilinmagan
masalalar ham ko ‘p. Ozig-ovqgat mahsulotlari,
shu jumladan, o‘simlik mahsulotlarida
pestitsidlar qoldiglari va boshqa kimyoviy
ifloslantiruvchi moddalar miqdorini
cheklovlar bo‘yicha me’yorlar va qoidalar
Alimentarius Kodeksi parametrlariga mos
kelmaydi. Bu esa Kodeks standartlari joriy
qilingan davlatlarga mahsulotlarni eksport
qilishda qiyinchiliklar tug‘dirmoqda.
Bugun yurtimizda ro‘yxatga olingan 72 faol
moddaning 60 foizdan ortig‘i (43) Yevropa
Ittifoqida foydalanishga ruxsat etilmagan.
Bu ushbu pestitsidlar bilan ishlov berilgan
bog‘dorchilik mahsulotlarini Yevropa
Ittifoqiga eksport qilish mumkin emasligini
anglatadi. Pestitsidlardan to‘g‘ri foydalanish
bo‘yicha regulator tomonidan hech qanday
nazorat yo‘q. Masalan, O‘zbekistonda
foydalanishga ruxsat etilgan xlorpirifos,
metomil, asefat va propargit Yevropa
Ittifoqi va boshqa bir qator mamlakatlarda
taqiqlangan. Pestitsidlar va o‘g‘itlarni
olib kirish, ichki savdo va tarqatish tizimi
tartibga solinmagan, nazorat qilinmaydi.
Yevropa Ittifoqi yoki Kodeks qoidalari joriy
gilingan boshqa mamlakatlarga eksport
qilishda O‘zbekistonda Kodeks va/yoki
Yevropa Ittifoqi parametrlariga muvofiq
mahsulotlarni PDK (konsentratlarning ruxsat
etilgan darajasi) uchun sinovdan o‘tkazuvchi
akkreditatsiyalangan toksikologik
laboratoriyalar mavjud emas.
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Xy:kanazaposa Hapruc llloxmyponosHa,
HUccneoosamensv Tawkenmcrozo Iocyoapemeentnozo
Okonomuueckozo Ynueepcumema

Nargizal 977 @list.ru

®UHAHCOBOE YIIPABJEHUE TYPUCTUYECKOM UHAYCTPUU HA
MEI'O, MAKPO, ME30, MUKPO YPOBHSX CTPAHbI

Xyaxanazaposa Hapruc,
Towxenm dasnam uKmucoOuém yHu8epcumemuHuHe
MYCMaKui maoKuKomyucu

MAMLAKATNING MEGO, MAKRO, MEZO, MIKRO DARAJALARIDA
TURIZM INDUSTRIYASINI MOLIYAVIY BOSHQARISH

Khujanazarova Nargis,
Tashkent State University of Economics, [
independent researcher

FINANCIAL MANAGEMENT OF THE TOURISM INDUSTRY AT THE
MEGO, MACRO, MESO, MICRO LEVELS OF THE COUNTRY

AHHOTanMA. B cmamve paccmampugaiomces Mexanusmvl GUHAHCOBOU YCHOUYUBOCU
MypUCmu4eckol uHOyCmpuu packpuléaioujue 0CHO8HbIE Gakmopul, KOmopbvie 61UAI0M Ha
apgpexmusroe pazsumue undycmpuu mypusma. Ocoboe sHUMAHUE 00PAUAEMCA NOHANUIO NYPUSM,
KOHKYPEeHMOCHOCOOHOCIU OAHHOU chepbl IKOHOMUKU HA Me2d, MAKPO, Me30, MUKPO YDOBHSIX.
H3yuariowue noaumuxy, SKOHOMUKY, PUHAHCOBbIE UHCIMPYMEHMbL, PECYPCbl, 803MONCHOCTIU,
63AUMOOMHOUIEHUS ¢ (PUHAHCOBBIMU UHCTNUMYMAMU, OMHOWEHUs C OI00HCEMOM 6cex YPOBHell
BKNIOUAS HANO2000I0JICEHUSA, IKONIO2UI0, HAYYHO-MEeXHUYecKue, oemMoepapuueckue, CoyuanbHo-
KYIbmypHble, HeuHue U eHympeHnue axmopsl eiuaouue Ha GuHaHco8yI0 yCmouyusocns
cmpanbl.

KaroueBble ciioBa: Puinok, cnpoc, npeonodcens, npooasey, HOKynameiv, KOHKypeHn,
nocpeonuK, moeap, mosapoobopom, yeHoodpa308anus, yciyai, npupooHvle U co30anHble
pecypcul, Kanumain, mypusm, KOHKYPeHmMOCNOCOOHOCb Npeonpusmuii UHOYCmpuu mypusmd,
mypucmuyeckue nomoxu, IKOHOMUKA, QUHAHCHL U KPeoum.

AHHoOTanUs. Maxonada mypusm caHoamuHuHe camapani PUGONCIAHUUUSA MABCUD IMYEUU
acocuti oMunapHy 04ud depaduean mypusm CanoamuHuHe MOTUASUL OapKapopIusu MexaHusMaapu
myxoxama xuaunaou. Typusm Konyenyuacued, ukmucoouémuune yuoy cekmopunune mead,
MAxpo, me30, MUKpo oapasicadazu pakobamoapoouiiueued aioxuoda 3bmudop Kapamuimoxod.
Cuécam, ukmucoOuém, MOIUAULL 60CUMANAD, PECYPCAAD, UMKOHUALAD, MOTUSL UHCTRUMYIAADU
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buran mynocabamuap, 6apua dapadicadazu 6100xcem OUNAH MYHOCAOAMAAP, ULY HCYMLAOAH
CONMUK, IKONLO2USL, UIMULI-INEXHUK, 0eMOPADUK, UNCTNIUMOULI-MAOAHUL, MAMIAKAMHUHS MOTUSGULL
bapkapopiuzuea mascup KUuryeuu mauky 6a 4Ky OMUILAPUOan ubopamoup.

Tasinu cy3aap: 6030p, manab, maxkiugh, comyguu, xapuoop, pakobamuu, ocumayu,
moegapiap, moeap AulauMAaci, HaApXiap, Xusmamiap, maduuil 6a Apamuican pecypciap,
KanumaJ, mypusm, mypusm coxacu KOPXOHAIAPUHUHE paKobamoapoounue, mypucmuxk OKUMiap,
UKMUCOOUEM, MONUSL 84 KDEOUM.

Annotation. The article discusses the mechanisms of financial stability of the tourism industry
revealing the main factors that affect the effective development of the tourism industry. Particular
attention is paid to the concept of tourism, the competitiveness of this sector of the economy at
mega, macro, meso, micro levels. Students of politics, economics, financial instruments, resources,
opportunities, relations with financial institutions, relations with the budget at all levels, including
taxation, ecology, scientific and technical, demographic, socio-cultural, external and internal
factors affecting the financial stability of the country.

Keywords: Market, demand, supply, seller, buyer, competitor, intermediary, goods, turnover,
pricing, services, natural and created resources, capital, tourism, competitiveness of tourism
industry enterprises, tourist flows, economy, finance and credit.

BBEJEHUE 235 muH. pabounx mecT 8% OT obmiero
o0beMa pbIHKAa 3aHATOCTH B MHUpE IO
NaHHbIM MexayHapoJHOH opraHu3aluu
Tpyza [1]. IlepciekTuBbl pa3BUTHSA AAaHHOH
OTpaciu PKOHOMHUKH OodeHb Oompmue. C
KaX/IbIM T'OJIOM YBEJIMUMBAETCS KOJIMYECTBO
HKEJAIOIIMUX, KOTOPhIE CTPEMATCSA OCETUTh
pa3nuyYHbIE PErMOHbl IUIaHEThl. JlaHHBIN

OuszHec saBisgeTcs HauOoJiee BHITOAHOU U

Typusm »T0 ocobas cdepa
NpeANPUHUMATEIbCKONH JeATEIbHOCTH,
KOTOpasl OTINYAETCS MHTETPUPOBAHHBIM
XapaKTepPOM SKOHOMUYECKHX OTHOIICHUU
B3aHMMOJICHCTBUS U B3aMMHOM 3aBUCHMOCTHU
00BEKTOB TPOU3BOACTBEHHBIX U
HEMPOU3BOACTBEHHBIX OTpacliei

NpeJoCTaBISAIOIMIUX YHHUBEPCaIbHBIN
nponykT. Ha 3 dexkTuBHyI0 HeATeNbHOCTD
HHIYCTPUH TypHU3Ma BIHSACT IENBIH Psj
(hakTOpOB, KOTOPbIE BO MHOTOM OIIPEACIISIOT
eé ypoBeHb pa3BuTusa. IlpoBeném
Kiaccu(uKanuoo HakTopoB MO KPUTSPHIM
OTIpeICTIEHHOCTH U CTCTICHU PHUCKA HA METa,
MakKpo, Me30, MUKPO YpOBHiIX. Bo MHOTHX
CTpaHax BBICOKasi KOHKYPEHTOCIIOCOOHOCTh
HUHIYCTPUU TypHU3Ma OOBSCHSIETCS TEM, UTO
SIBISICTCS] OMTHOBPEMEHHO:

— KpYIHEHIINM paboToIaTeNeM;

— MYJIbTUILIUKATOPOM [JIsd Pa3BUTHA
JPYTHX TPYIII TOBAPOB H YCIIYT;

— HamoroBsIM miaTenpIIUuKOM B
rOCyIapCTBEHHBIH OIOKET pa3iHuYHBIX
YPOBHEH.

Joyns Typuctuueckoid cdepbl B
muposoMm BBII cocrasiger 9%, co3pano

BBICOKOZIOXO/IHOM oTpacibio. Bor nmouemy
MHOTHE CTpaHbl 3aUHTEPECOBAHBI B Pa3BUTHU
JIaHHOU cdepsl nedarenbHOCTH. [IpakThka
pana cTpaH JoKasaja, YTO IPUHOCUTH
NpUOBUTh NAaHHBIH CEPBUCHBIA KOMILIEKC
MOXET M TpPH OTHOCHTEIBHO claboi
skoHoMuke. Hampumep, Eruner, Mekcuka,
TyHHC NpUBIIEKAIOT TOCTEN CO BCETO MUpa 3a
c4€T pa3BUTON MHPPACTPYKTYpHI, CEpPBHUCA,
9K30THYECKHX ITyTEIIECTBUN U IOCTYITHBIMU
LIEHaMU.

[Tociie manaeMuu B 3THUX TAXKEIBIX
yCIOBHUAX BJacTu Y30ekucraHa
B3SIIM MHUIMATUBY Ha KypC pa3BUTHSA
BHYTPEHHETO TypH3Ma, YeMy BO MHOI'OM
CcImoco0CTBOBAIN OTIOKECHHBIH CIpOC
Ha IOE3JKH M OrpaHWYCHUS B cdepe
BBIE3IHOTO TypusMa. OJIHOH M3 ITIaBHBIX
Mep TOAAEPKKH BHYTPEHHEro TypHu3Ma
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cTaja TMpPHHATAas TOCydapCTBEHHAs
nporpamMma TYpPHCTCKOTO KemOeka
CTpaHBI JeHCTBYyIONIasi B COOTBETCTBHU C
noctanoBienueM llpesunenra PecryOnuku
V36ekuctan ot 30 ampens 2022 rona
Ne 232 «O nMOMONHUTENBHBIX Mepax I
IuBepCcUPUKAIUN yCIYT BHYTPEHHETO
Typu3Ma» MHUHHCTEPCTBOM TypH3Ma,
KyJIbTYPHOTO HAacjeaus M HaJlOTOBBIM
KoMuTeTOM PecmyOnuku VY30ekucran
BHeapeHa cuctema kemodk. C 1 ceHTadps
2022 rona no nporpamme «IlyremecTByit
o Y30ekucrany!» rpaxnanam PecrryOnmku
VY30eKkucTaH, COBEPIIMBIINM BHYTPEHHUE
MOE3AKH MO TEePPHUTOPHUU CTpPAHEI,
BO3MelaeTcs yacTh pacxooB. [lnardgopmoii
“KAMI09K IS MyTEIISCTBUN ™ OYEHBb MPOCTa
1 paboTaeT 1Mo MOOMIIEHOMY HPUJIOKCHHIO
Soliq.uz. Cucrema kenidsKk MHTETPUPOBAHA
CO CIIeINATIFHBIM MOOHITEHBIM ITPUIIOKCHUEM
locynapcTBEeHHOrO HAJIOrOBOIO KOMHUTETA
HaI[MOHAJbHAsl HaJoromas ciyx0ba, c
MOMOIbI0 MOOHMJIBHOTO MNPHUIOKEHUSA
MpOBEPSIETCS TOCTOBEPHOCTh PACXOI0B,
PEeTUCTPUPYIOTCS TYpH € yKa3aHUEM
MaTpuyHOro QR mITpux-KOI Yeka, a Takxke
MECTa TIOCTOSTHHOTO MPOXKHBAHMUS MECTHBIX
TypucTOB. Bo3Mmenienue pacxoioB Ha
My TEIIECTBHUE IPOU3BOUTCS HA MPOTSHKSHUH
BCETO ITyTEIIECTBHUS, €CIIH TYPHCT MOJIB3YETCS
caMoJIETOM, MOE3J0M HIJIH aBToOycoM,
MoCenaeT 00BEKTHI KyIBTYPHOTO HACTICIHS
MECTHOTO 3HaUY€HHS KYJIbTYPbI U TOCTUHHIIBL.
Bo3memnienne pacxonoB Ha MyTEIICCTBHE
NPOU3BOAUTCA KaXJIAOMY TYPHUCTYy B
CJICAIYIOIINX B MPOIEHTHOM COOTHOIICHUN
ot 15 1o 50%, rie pacxopl Ha Ty TENIECTBUE
BO3MEIIAIOTCS TOJIBKO Ha OAHKOBCKHE KapThI
MECTHBIX TYPUCTOB, ¥ TOJHKO 332 BHYTPCHHHUE
MOE3JKU, 3aperuCTPUpPOBAHHBIE Yepe3
nmnardopmy Soliq.uz. OnHOHN W3 TIaBHBIX
Mep TOIICPKKH BHYTPEHHEro TypH3Ma
cTaJia mporpamMMa CTUMYJIUPOBAHHS CIIpoca
32 TIOE3/IKH C TOMOIIHI0 BO3MEIICHHS YaCTH
MOTPeOUTENbCKUX PACXOI0B Keurbeka,
aHAJOTHYHAs TEeM, KOTOpPHIE paHee yke
OCYIIECTBIISUIUCH 32 PyOe:KoM.

Teoperuueckue OCHOBBI
Typu3Ma SBISIETCS TYpPHU3M, KOTOPBIH
MOXHO ONpeIeNInuTh Kak (eHOMEH,
HETIOCPE/ICTBEHHO CBSI3aHHBIN CO CBOOOIHBIM
BpEMEHEM U KyJIbTypol pocyra. Typusm
npeacTaBiaseT coboi ompeacaéHHbBIN
BUJ JKU3HENESATEIbHOCTH, CBS3AHHBIN C
pa3BieYeHUs MU, [IPEJOCTABICHUEM YCIYT U
YIOBJIETBOPEHUEM TOTPEOHOCTEN TypPUCTOB B
YaCTHOCTH - BpDEMEHHOE [IEpEeMELIEHNE JITOIeH
C MECTa CBOETO MOCTOSHHOIO NPOKUBAHUSA
B Jpyryl0 CTpaHy WJIH MECTHOCTb B
npenenax cBOeW cTpaHbl B CBOOOJHOE
BpeMs B LEJIIX IIOJy4YeHUs YNOBOJIbCTBHUS,
II03HABATEJIbHBIX HJIM AEJOBBIX LENAX,
HO 0e3 3aHATUs OILIauMBaeMoOH paboToii
B moceméHHoM MmecTe. B To ke Bpems
TypHU3M, KaK OTpaciib SKOHOMHUKH, CIOKHBIN
IIPUPOAHO-IKOHOMUUYECKUN U TEXHUYECKUH
KOMIIJIEKC, OCHOBBIBAIOLLMIICS Ha HAy4HbIX
NPUHIHUIMAX, LEJIbI0 KOTOPBIX SBISETCA
IIPEIO0CTaBIEHUE CEPUU YCIYT IS JINUHOCTH,
KOTOpasi MOCBSILIAeT CBOOOJHOE BpeMs
MyTEUIECTBUSIM, MpPEBpaIasich NPU 3TOM
B TYypHUCTa WJHM 3KCKypcaHTa. 3HaueHUe
TypU3Ma JJIS COBPEMEHHOIO 00IIecTBa
OTPOMHO MOKHO BBII€JUTHb TPU OCHOBHBIX
HanpaBlIeHUs BIMSHUS TypU3Ma Ha KHU3Hb
00111eCTBa ATO SKOHOMHUIECKOE, COINAIIBHOE,
Y TYMaHUTapHOE.

D¢ dexkTuBHOE pa3BUTHE TaHHOMU
c(hepbl PIKOHOMHUKH CBS3aHO, HA MOW B3I,
C TeM 4YTO B Pa3BUTHIX CTPaHaX MHIYCTPHUSA
Typu3Ma BBICTYNAET KaK CaMOCTOSITEIbHOE
OTHOCHUTEIbHO 000COOJIEHHOE 3BEHO
9KOHOMHMYECKOU CUCTEMBI, IpUBJIEKas
3HAYHUTEIBHBIC MaTepUalIbHbIC, (PHHAHCOBEIC
u Tpynossle pecypcesl. Tak, B IlIBelinapuu
pa3BUTHE OTOr0 KOMIJIEKCa YCIyT
SBJISIETCA €JUHCTBEHHOM YKOHOMMYECKOH
allbTEPHATUBOM CEIbCKOMY XO34HCTBY
B TOpHBIX paiioHax. I[losTomy B naHHOM
CTpaHe, aKTUBHO Pa3BUBAIOTCS 3UMHUE BB
TypHU3Ma KaK TOPHOJIBIKHBIH CIIOPT, CI1aJI0M U
T.4. IHaycTpus Typu3Ma BBITOJHA HE TOJIBKO
JUISL CTPAHBI B LIEJIOM, HO U MPHUBJIEKaTeIbHA
JUIS. MJIBIX U CPEHUX MPEAIpUSITHH, HE
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TOBOPSI 0 KPYITHOM OU3HECE, IO CIICAYIOIIIM
MIPUYUHAM:

— HeOOJBIINE CTAPTOBBIC HHBECTHUIIHH;

— pacTyluii Cupoc Ha JJaHHBIE YCIYTH;

— BBICOKHI YPOBEHb PEHTA0CTHHOCTH;

— MUHHMAaJIbHBIH CPOK OKYyINaeMOCTHU
3arpar.

B HactoAmuii MOMEHT JHAEPOM
TYPUCTUYECKUX MOTOKOB siBisieTcsi EBpomna,
9TO0 o0ecrmeynBaeTcs 3a CUET HATHIHEM
TyPUCTHYECKHX PECYpPCOB, BKJIIOUAIOMIMX
MHOrooOpasHsie (Gopmbl penbeda u
KJIUMaTa, KyJIbTYPHO-HUCTOPUUYECKUMH
JIOCTOTIPUMEYATENbHOCTSIMU. BO-BTOpBIX,
9TO CBSI3aHO C TEPPUTOPHATHLHON OIIH30CTHIO
ctpad EBpocoro3a, COBMECTHBIM PEIIEHHEM
MH(OPMAIIMOHHBIX MPoOIeM, CBOOOIHBIM
nmepeMeleHueM Yepe3 TPpaHHUIlbI,
MHOTOHAIIMOHAJILHOWM KYJIBTYPOH, IIUPOKOH
peKJIaMoOi M Pa3zBUTON TYpPHUCTUYECKOU
HH(PPACTPYKTYPOH.

A3UaTCKO-THXOOKEAHCKUN PETuoH
3aMEHWJI aMEPUKAHCKUI PETMOH Ha BTOPOM
HO3UIUU. DTO CBSA3aHO C OTPAHWYCHUEM
Bbe3na B CLIA, c0)KHOCTBIO TOJTYUYEHHUS
BU3bI, 0COOCHHO MOCTE TEPPOPUCTUUECKUX
aKTOB, U MHOXeCTBOM mpoBepok. ATP
CYMTAETCs HampaBlieHHeM Oyayluero,
Kwurait BMecTte ¢ [OHKOHrOM MpHUBIEKAIOT
Bce Oouyiplie W OOJBIIE MOCETUTEICH.
[Ipupoausiili ¢gakTop Bcerna BIUSET Ha
HaJlMuue TYPUCTCKO-PEKPEaMOHHBIX
pecypcoB, Baustomui Ha 3QPEKTUBHOCTD
(opMupoBaHUs phIHKA Typu3Ma. Permenust o
Pa3BUTHH TypU3Ma IPUHUMAIOTCS HE TOJIBKO
nyTéM M3YYCHHUS MPEANOYTCHUN KIMEHTOB,
HO U IEMOTpa(puIeCKUX TCHACHIINN B MHPE
TaK KaK PIHOK 3TO MEXaHU3M, TTO3BOJISFOIINIA
cOaslaHCHPOBATh COOTHOIICHHE CIIpOca U
MIPEATIOKEHUS Ha PA3JIMYHbIE BUbI TOBAPOB U
YCIIYT, C TIOMOIIIBIO KOTOPBIX MOKHO BBISIBUTD
peanbHbIX MOTEHLHAIbHBIX KOHKYPEHTOB,
MIOCPEAHUKOB, TOTPEOUTENICH peannu3yomux
toBap. [Ipu xapakTepucTuke pblHKa TypU3Ma
HY>KHO YYUTBIBATh CIIEAYIOIIEE:

— IIpeamerom kyniaum npoaaxu
SIBIISIOTCS YCIIYTH;

— Kpome nmokynarens u npopasua K
MEXaHU3MY TYPUCTHYECKOTO PbIHKA MOTYT
MIPUCOEANHNUTHCS 3HAYUTEITBHOE KOJINYECTBO
MOCPEAHUYECKUX 3BEHHEB KOTOpHIE
CITOCOOCTBYIOT JTy4Illeé KOHTPOJIUPOBATh H
YIpaBIsATh IPOLECCOM POJaXK, pa3BUBas
TOPIrOBIIIO CIIOCOOCTBYIOLIYIO YBEIUUEHHUS
o0bema cObiTa Ha Mera, MaKkpo, Me30, MUKPO
ypoBHsAX. Ha puc 1., nmpencraBieHHas
KOHIENTyajdbHasi MOJENb B3aWMOCBS3HU
WHAYCTPUHM TypU3Ma Ha BBINICYKa3aHHBIX
YPOBHSX CTPaHBL.

1. | Uanycrpus MeraskoHOMHKa
TypU3Ma MUpPa B | TypuU3Ma YpOBEHb
LEJIOM MHUPOBOH

SKOHOMUKHU

2. |Uanycrpus MaxkposKoHOMUKA

Typu3Ma CTpaHbl | TypHU3Ma YPOBEHb
HaIlMOHAJILHOM
9KOHOMHKH

3. |Uanycrpus Me3zoskoHOMUKA
Typu3Ma TypU3Ma ypOBEHb
JMCTHHAINN peruoHanbHOM

SKOHOMUKHU
4. | [puanpustas MukposkoHOMHUKA
Typu3Ma TypH3Ma ypOBEHb
9KOHOMHKHA
MIPEANPUATHS
TYPHHAYCTPHH.
Puc.1.

VYrpasineHue (GpUHAHCOBBIMU pPeECyp-
caMM MNpPEANpPUSTUH TYypPUCTUUECKOH
WUHIYCTPHU HEBO3MOXHO 0€3 KOMILIEKCHOTO
aHanu3a UX (UHAHCOBOTO COCTOSHHA H
¢unaHCcOBEIX pecypcoB. TypucTuueckuii
OU3HEC B HACTOSIEE BPEMs HCIBITHIBAET
3HAYUTENbHBIE TPYAHOCTH, CBSI3AHHBIC B
T.4., C BBICOKMM YPOBHEM KOHKYPCHIIUH,
a Takxke o0mIeil SKOHOMHYECKOH, CypOBO
JKOJIOTHYECKOM chTyanueit B mupe. Iloatomy,
aHayM3 (PMHAHCOBOTO COCTOSHHUS 1 PE3YIIBTAT,
SIBIAIOTCS HEOTHEMIEMBIM 3JIEMEHTOM
IUTAHUPOBAHHUS JICATEILHOCTH MPEATIPUATHIHA
TyPUCTHYECKOW MHIYCTPUH B OyayIIeM.
OGopoTHBIE cpexcTBa NPENNPUATHH
MIPU3BaHBl 00ECTIEUNBATh HETIPEPHIBHOE MX
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IBUKCHHE TIPUMEHSS (pOpMyITy TIPOCTOTO
toBapHoro oOpamenus J-T-J1’[2], Ha
BCEX CTaJHsIX KPyrooOopoTa ¢ TeM, YTOOBI
VIOBJIETBOPSITH TOTPEOHOCTH TYPUCTHIECKOM
UHAYCTPUU B NCHEKHBIX U MaTCPUATIbHBIX
pecypcax, odecnednBasi CBOCBPEMEHHOCTb
U TMOJHOTY pacdeToB, NMOBBINICHUIO
3¢ PEKTUBHOCTH UCTIONB30BAHHS 00OPOTHBIX
cpenctB. Kak moka3piBaeT mpakTHUKa BCE
WCTOYHHUKU (DHHAHCUPOBaHHS 0OOPOTHBIX
CPEICTB MPEANPHATHI TYPUHITYCTPUU MOYKHO
pa3aenuTh Ha JBE TPYIIbI: COOCTBEHHBIC U
3aeMHEIC.

CoOcTBEHHBIE CpPEJICTBAa HUTPAIOT
[IIaBHYIO POJTb B OPraHM3aInH Kpyroodopora
(hOHIIOB, TAK KAK IIPEATIPHATHS TYPUHIYCTPHA
JOJKHBI 007anaTh ONpeacIeHHOH
HUMYUIECTBEHHOW MW ONEpaTUBHOU
CaMOCTOSITEIBHOCTHIO M (HUHAHCOBOM
HE3aBHUCHMOCTBIO C T€M, YTOOBI BECTH JEII0
peHTabeNbHO U PUOBLTEHO. DopMUpOBaHUE
00OPOTHBIX CPENICTB MPOUCXOIUT B MOMCHT
OpTaHHU3aLUH MPEANPHUATHS TYPHHIYCTPHH,
KOTJla CO3/aeTcsi €ro yCTaBHBIH (oHI.
HcTounnkoM ¢GOopMHPOBAHHSI B ITOM
cilydae CyKaT WHBECTHIIMOHHBIE CPEACTBa
yuapenuteneid npennpustus. B mpomecce
paboThl MPEANPHUATUS TYPHHIYCTPUH
HUCTOYHHUKOM IIOIIOJTHECHMUA O60pOTHLIX
CPEJICTB SIBJISCTCS MOTydaeMasl IPHOBLIb, a
TaKKe CPeCTBa, KOTOPbIE HE TIPUHAJIC)KAT
MPEANPHUATHIO, HO MOCTOSHHO HAXOIATCS
B ero obopote. K HUM OTHOCSTCS pe3epBbl
Ha TOKPBITHE HPEACTOSIIUX PacXo0B,
CpeICTBa KPEOUTOPOB, MOJYyYCHHEBIC B
KaueCTBE MPENOIIaThl, KOMMEPUECKUA
kpenut. Jns mnoKpbITUA o0Owmei
MOTpeOHOCTH B OOOPOTHBIX CpelnCcTBax
OPEeANPUIATUS] TYPHHIYCTPUU OOBIYHO
MIPHUBIICKAIOT 3a€MHBIC CPEICTBA. 3aCMHBIC
CpPeZCTBa MPEACTABIAIOT COO0H B OCHOBHOM
KpPaTKOCPOYHBIC KPEAUTHl OaHKa, ¢
MOMOIIBI0 KOTOPBIX YIOBIECTBOPSIOTCS
BPEMEHHBIC JIONIOTHUATEIBHBIC IIOTPEOHOCTH
B 000pOTHBIX cpeacTBax. OCOOEHHO 3TO
AKTyaJbHO IUIS TYPOIIEPATOPCKUX KOMITAHHUI
B Hadyale Ce30Ha, KOrjua TypOoIepaTopsl

JIOJKHBI 00ECNeYuTh OIIaTy YCIyT
MapTHEPOB (OTEIHEPOB, 3aKA3UUKOB H T.II.).
TakuMm oOpa3zom, KaxJoe NpeanpHusTHe
TYPUHAYCTPHH JOJKHO pPEIaTh 3a CueT
KaKuX CPeJCTB OHO OyJeT ()MHAHCHPOBATH
cBou 00OpoTHBIE cpexacTBa. [IpaBmiibHOE
COOTHOIICHHUE MEXAY COOCTBEHHBIMHU H
3aeMHBIMH HCTOYHUKAMH (DMHAHCHPOBAHUS
co3aarh 00pa30BaHMIO0 0OOPOTHBIX CPEICTB
KOTOpble OyAyT UTpaTh BakKHYIO POJIb B
YKpeTuIleHun (HUHAHCOBOTO COCTOSHHS
MPEANPUATHS.

METOJO0JOI'UsAA HCCIEJOBAHUA

OHuHaHCOBOE COCTOSIHHE — 3TO
ompeneNeHHB Habop KpHUTEpHUEB,
MO0 KOTOPBIM OIEHUBAETCS YPOBEHbD
JUKBUJTHOCTH OyXTajTepcKoro OanaHca,
YPOBEHb TJIATEXKECHOCOOHOCTH H
(MHAHCOBOW YCTOWYMBOCTH KOMIIAHHUI
pa3IudHBIX cdep HAeSITCIbHOCTH.
Metononorusa aHanuza (QpUHAHCOBOTO
COCTOSIHHSI TYPUCTHUECKUX KOMITaHUH
MPAaKTHYECKU HMACHTHYHA METOJOJOTUHU
aHaim3a (PUHAHCOBOTO COCTOSTHUS WHBIX
KOMMEpPUECKUX Ipeanpustuil. Metoguka
aHanm3a (UHAHCOBOTO COCTOSHHUSA
IpennpusaTus chepsl Typu3Ma BKIIOYACT
CJIEIYIOLIUE AIEMEHTBI

Kpome mpencTaBiIeHHBIX Ha PUCYHKE
2., HalpaBJIeHU U METOJ0B (PMHAHCOBOTO
COCTOSTHUSI TYPUCTHIECKOH KOMIIaHHH, IO
KETTAHUIO COOCTBEHHUKOB W MCHEIKEPOB,
MOTYT TPOBOIUTHCSA TOMOJIHUTEIbHBIC
METOZBI UCCIIEIOBAHUN €€ AESITeIbHOCTH.
Tax, B 4aCTHOCTH, OJHUM H3 DJICMCHTOB
aHan3a (UHAHCOBOTO COCTOSHUS, SIBIISCTCS
aHaJ M3 MoKasaTreyieil NeJIOBOM aKTUBHOCTH.
Oco0eHHO B MOCIIeTHES BPeMsi, Bce OOMBITYI0
1 OOJBINYIO TOMYJISIPHOCTh NMPHOOPETAOT
METO/BI PEUTUHIOBOM OLIEHKH, B TOM YHCIIE
1 (PMHAHCOBOTO COCTOSTHHSI TyPHUCTHIECKUX
KOMITAaHUH. ITO CBSA3AHO C TEM, UTO BEICOKHE
MECTa B PSUTHHTE Ha YPOBHSIX MeTa, MaKpo,
ME30, MUKPO, TTO3BOJISTIOT B OOJIBIIICH CTEIEHH
TIOBBICUTB JIOBEPHUE HE TOIBKO TYPHUCTHYECKUX
KOMIIaHUH, GUPM, C KOTOPBIMU padOTaloT
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MMeromika 1 HaNmpaeJIceHHA aHaI3a @HHEJ—ICOBE}I‘O COCTOAHHA
T}"pHCIH'{GCKUﬁ HOMITaHMIT

— HanpaeneHnu=

Amamiz Gyxranrepcxoro danasca

AHaAMIZ MUEKBHOHOCTH H
MLAAT e} eI oCODHOCTH

Apamiz GHHAHCOBOHR
YCTOHYUHBOCTH

1
— MeToner M cmocoORI aHAIMEA

- TOPHZ0HTANBHEE] AHAMI3]

- EEPTHKANBHELIL aHAMIZ.
Heonmonesyrotca METOIHEL agamiza
noEazareneii B DMHAMHES H VISAEHOTO
BECA OTHENBHEBDN ISMEHTOE E BAMOTE

DamasCca.
2 rpYOOHpOBKA MOoKA3aTenei
OyvxranTepcroro OanmaHca mo CIeMeHH
TOTKEH THOCTH

] - COOTHOIISHH S TOKAZATemeil
JTOTKEH THOCTH

- pacydeT TIOKA3IAT &Ieil

MIaT eI OC00HOCTH .

- pacder OTHOCHTSNBHEIL TIOKA3AT &Meil

(xoadbUIHeHTOR fruHaHCOBOH
YCTOH MM BOCTH
-  TOCTpoeHHe  TPEXKOMIIOHEHTHOHR

Moger GHHAHCOBOH YCTOHYHMBOCTH;
- onpemencHES BEpOATHOCTH
BOSHUKHOBSHHUT DaHKpOTCIEA.

PHCYHOK 2

TypOIepaTopbl, HO 1 KOHEYHOTI'O MMOKYMATEIs
TYPUCTHYECKOTO TpoayKTa. B HayuHOM
IUTepaType B HACTOSIIUHA MOMEHT HET
€MHOT0 MHEHHUS B TOJIKOBAHUHM TEPMHUHA
TypucTHUYecKas MHAycTpus. Hampumep
bana6anos WU.T., [2] paccmarpuBaer
TYPUCTCKYIO UHJIyCTPHUIO B IIUPOKOM IIJIaHE
KaK HapOJHOXO3SHCTBEHHBIH KOMILIECKC,
BKJIIOUAIOIIUN MAcCaXUPCKUU TpPaHCIOPT
BO3JyUIHBIH, BOJHBIH, aBTOMOOUIBHBIN,
JKEJIE3HOJIOPOKHBIN C €ro pa3BeTBICHHOU
CeThI0O TEXHHMYECKUX CIYKO pa3inyHbIe
CIlelMaJIu3UPOBAaHHbIE MPEANPUITUS, HE
HMMEIOIINE SIPKO BBIPAKEHHOTO TYPUCTCKOTO
XapakTepa, Tak Ha3bIBAeMbI «BTOPUYHBIE) JIIS
TypH3Ma OTPACIIU B YACTHOCTH, TPAHCIIOPTHOE
MalIMHOCTPOCHHUE M aBTOMOOMIIECTPOEHHE,
TONMJIUBHASA NPOMBIIIJIEHHOCTH,
KalUTAJIbHOE U JOPOKHOE CTPOUTENHCTBO,
NPOMBIMIJIEHHOCTbH CYBEHUDPOB,
MEIMIIMHCKAS, TTHIIEBasi IPOMBIIIIICHHOCTb,
MHOTHE OTPACIIM CEIBCKOTO X03sIcTBa U T. 1.,
a TaKkKe MHPOKYIo chepy ycayr, KOTOpbIMU

nonb3yercs Typuct. pyroi arop bupxxakos
M.B., [2] xapakTepusyeT TypHCTCKYIO
UHJTyCTPUIO KaK B3aMOCBS3aHHYIO CUCTEMY
OpeANpUSTHH U NpeanpUHUMATENCH,
OpEeIOCTaBISAIOMUX TypHCTaM Bce
HeoOXoquMble Ui HOTpeOIeHHs B
mpoluecce Typu3Ma JOCTATOYHBIC JJId
OCYILIECTBICHHUS Ipoliecca TypU3Ma H
Typuctckue ycayru. ABtop KBapransHoB
B.A., [3] OTHOCUT K TypUCTCKOM UHIYCTPHU
BCe (DUPMBI U 3aBENCHUS, IIEJIUKOM HIH
YaCTUYHO, HANPAMYI0 HIH KOCBEHHO
IIPOU3BOSIINE TOBAPHI AJISI TOCETUTENEH U
IpeAoCTaBIsIomue UM yciryrd. Kabymkun
H.1.,[4] monmaraer uTO TypHCTHYECKas
UHJTyCTPHIO KaK COBOKYITHOCTb IIPOM3BOJICTB
Pa3HBIX OTpacieil X034HiCTBa, yUPEKICHUN
KyJlIbTypbl, 00pa3oBaHHUsA M HaYyKH,
00ecreunBaroIUX CO31aHIe MaTePHAIbHO-
TEXHMUECKOHM 0a3bl Typu3Ma, MOATOTOBKY
paboueil cuibl U mpouecca NPOU3BOACTBA,
cObiTa W MOTPEOJICHHUS TYPHUCTCKOTO
IpOAyKTa Ha OCHOBE HCIOJIb30BAHUSA
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HPUPOAHBIX OOraTCTB, MAaTepUAIbHBIX U
JyXOBHBIX IEHHOCTEH HallUK [10KA3bIBAIOILUE
(MHAHCOBOE yMPAaBICHUE TYPUCTUUECCKOU
HHJYCTPUU HA Mera, Makpo, Me30, MUKPO
YPOBHSIX CTPaHBbL.

PE3YJIBTATBI 1 OBCYXXIAEHUE

B coBpeMeHHOIl 5KOHOMUKE Typu3Ma
yIpaBjieHue OOOpPOTHBIMU CPEACTBAMHU
Ha MPEANPUATUIX TYPUHIYCTPUHU HMEET
nepsocTeneHHoe 3HaudeHue. Kaxpgoe
IpEeANpUsATHE AOIKHO peliaTb BOIPOC O
MPaBUIBHOM U 3((EKTUBHOM yIPaBICHUH
BCEMH KOMIIOHEHTaMU 00OPOTHBIX CPENICTB,
JIOJIKHO CIIEIUTH 33 COCTOSHUEM O0OPOTHBIX
CPEACTB U CBOCBPEMEHHO NPUHUMATh
MpaBWIbHBIC 1 000CHOBaHHBIC (DUHAHCOBBIC
pemenus. s obecrnedeHus: yCTOHIUBOTO
(DMHAHCOBOTO COCTOSIHUS IPEINPUITUS
TYPUHAYCTPHH HEOOXOTUMO pa3padaThIBaTh
U BBIOUpATh KPUTCPUU IJIS HPUHITHUS
MPaBHJIBHBIX (PUHAHCOBBIX PEIICHHUH IO
yIpaBICHUIO O00OPOTHBIMH aKTHBaMH, a
TaK)K€ YMETh MPAKTHUCCKH HCIIOIB30BAThH
9T KPHUTEPHU C yYETOM KOHKPETHBIX
ycinoBuii nedarensHocTu. Mexonnoit 6a3oii
JUTSL yIIPaBICHUSI OOOPOTHBIMHU aKTHBAMHU
CIYyXXHUT aHalu3 ero (UHAHCOBOTO
COCTOSIHUSI TPEIIPHUSITHS TyPUHIYCTPUU,
YTO JaeT BO3MOXXHOCTH ONPEICIUTH,
HACKOJBKO 3(p(heKTUBHBIM OBLITO YIIpaBICHIE
00OpPOTHBIMH CPEICTBAMH B IPEABIAYIINE
MIEPUO/IBI, PAIlOHANBHA JIU UX CTPYKTYpa,
KaK COYETAIOTCSI 3a€MHBIC U COOCTBEHHEIC
HUCTOYHUKH (PUHAHCUPOBAHUS HACKOIBKO
OBICTPO MPOUCXOIUT 00OPOT OOOPOTHBIX
CpPeACTB Ha Mera, Makpo, Me30, MHUKDPO
YPOBHSIX CTpaHbl. YIpaBleHUE 000POTHBIMU
CpeICTBaMH Ha IPSIIPHUATHSX TYPUHIY CTPHA
IIPEAnoIaracT MHOTOBAPHAHTHBIC TTIOIXOMBI,
KOTOpBIE TPEOYIOT HEOOXOAMMBIC OIICHKH
JIOCTOBEPHOCTH MPHUHUMAEMBIX PELICHUH,
YUUTHIBasE (PUHAHCOBBIC PUCKH, MOIEICH
(PMHAHCOBOTO YIPABICHHS B AKCTPEMATBHBIX
yCIOBUSX. YHOpaBlicHHE OOOPOTHBIMHU
CpeICTBAaMH JOJKHO OCYIIECTBISTHCS
MTOCTOSTHHO, TOTJA HPEIIPHITHE CMOXKET

obecneunTh cebe yCTOHYMBOE Pa3BHUTHE
B (MHAHCOBOM ympaBieHUU. [IpuHATHIE
(GUHAHCOBBIE pEMEHUS JOJKHBI
MIOJIBEPraThCs ONEPATUBHON KOPPEKTHUPOBKE
B cilyduae U3MEHECHHUS OOCTOSTENbCTB H
BpeMsl, BIMAIOLIME Ha CIIPOC U MPEIOKEHHS
BBI3BIBAIONINE U3MEHEHUS B (DMHAHCOBOM
CTa0MIBHOCTH, Ha KOTOPHIX 0a3upyroTcs
npuHsTue pemeHuid. HeoOXxonumbim
HHCTPYMECHTOM YIPaBICHUS 00OPOTHBIMH
CpeACTBaMU MPEANPUATUS TYPUHIAYCTPUU
SIBIISIETCS] YETKOE TTIOHWMAaHKUE B3aMMOCBS3H
BcexX (haKTOpPOB, BIUSAIONIMX Ha OOMIUMH
ypoBeHb (UHAHCOBOTO COCTOSHHA.
VYrpaBneHue 00OPOTHBIMU CpPEICTBAMH
OpEANPUATUN TYPUHIYCTPUH HEU30EKHO
BO3JICHCTBYEeT Ha BCE CTOPOHBI €TO0
NESITENIEHOCTH, TaK KaK BHIOOp KPUTEPHCB
JUISl IPUHSATHS MPABUIBHBIX (PUHAHCOBBIX
peIIeHUH BBI3BIBACT HEOOXOJHMOCTD
W3MEHEeHHs BO MHOTUX cdepax
(YHKITMOHUPOBAHHUS MPEAIPHUIATHS TypH3Ma
Ha Mera, Makpo, Me30, MUKPOYPOBHE CTPaHBl.
J1s psina npenpuATHiA TypUHIYCTPUU TAKKX
KaK TOCTHUHUL, PECTOPAHOB, MPEANPUATHUS
00LIEeCTBEHHOTO MUTAHMUS U T.I1., HA KOTOPBIX
(hOopMUPYIOTCS KaKKE-THOO 3aITachl, BAXKHON
3aja4eil ((MHAHCOBOTO YIIPABJICHUS SBISETCS
ynpaBieHue 3amacamu. OmpenencHue
HeoOxoguMoro oObeMa (UHAHCOBBIX
CpelICTB, aBaHCUPYEMbIX B (hOpMUPOBaHUE
3a11acoB TOBAPHO-MaTe€PUAJIbHBIX LIEHHOCTEH,
OCYIIECTBISIETCS IMyTEeM OMNpeaesIeHHs
MOTPEOHOCTH B OTJACTBHBIX BHIAX 3aIIaCOB.
B npouecce onpeneneHus noTpedOHOCTH
3arachl TOBAPHO-MaTePHAIbHBIX IICHHOCTEH
NpeABapUTEIbHO TPyNNUPYIOTCH
CIEIYIOIM 00pa3oM:

— TPOM3BOCTBCHHBIE 3aIaCHI (3amachl
CBIPbSl U MaTepHaIOB, HEOOXOAUMBIE IS
MPOU3BOJICTBA MPOJAYKIIMH W OKa3aHWs
YCIyT, HapuMep, 3amachl NPOAYKTOB Ha
MPEINPUATHIX TUTAHUSA);

— 3amachl rOTOBOW MPOAYKLIHMH, TaK
Kak OCOOCHHOCTBIO YCIYr KakK TOBapa
SIBIISIETCS] UX HECOXPAHSAEMOCTh, TO O 3armacax
rOTOBOM HPOAYKUMH IS HpeanpUsITUH
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HHAYCTPHH TypHU3Ma MOYKHO TOBOPHUTH
TOJILKO TPUMEHHUTEIHLHO, HAIPUMEP, K TIPe/I-
NPUATHAM NUTaHus (pectopaHam, kade u
T.11.). IToTpeGHOCTD B 3amacax KakJIoro BUjia
OTIPENESIETCS pasAebHO MO CIEAYIOIINM
rpyIIam:

— 3amachl TEKYIIEro XpaHeHHs (OHH
MPEICTaBIAIOT COOOM MMOCTOSIHHO OOHOB-
JIIEMYIO YacTh 3aacoB, (POPMHUPYEMBIX Ha
PETryISIPHON OCHOBE W PABHOMEPHO IIOT-
peOIIIEMBIX B MIPOLIECCE MTPOM3BOICTBA HMIIH
peau3alnmn); K TaKOro pojia 3amacamM MOK-
HO OTHECTH 3arachl Pa3jHYHBIX CPEJICTB,
MpeIHa3HaYEHHBIX I YOOPKH TOMEIIICHIH,
3amacel MPOAYKTOB Ha IPEANPUITHIX
[ATaHUSL;

— 3amachl CE30HHOTO XpaHECHUS
(opMupoBaHHe TaKKX 3aracoB 00y CIIOBIEHO
CC30HHBIMH OCOOCHHOCTSIMH MIPOM3BOICTBA
U TOTPeOIeHusA) TaKhe 3amachl MOTYT
CO3/1aBaThCsl B TOCTHHHYHBIX CIyk0ax
MTUTAHUS BO BPEMsI BBICOKOTO CE€30Ha;

— 3amachl LEJEeBOr0 Ha3HaYeHUs
(bopMupoOBaHE TAKKX 3aITaCOB Ha PEITPHUS-
THH OIPEIEICHO CIEIH(DUUECKUMHE [EIIIMH
€ro JeSITEIbHOCTH), K TAKOT0 poja 3amacam
MOTYT OBITh OTHECEHBI 3aIachl MPOAYKTOB
[IPY OpraHu3auy QypIieToB U T.II.

®dopmyiia, 10 KOTOPOH ONpeeseTcs
HEOOXOIUMBIN 00beM (PUHAHCOBBIX CPEJICTB,
aBaHCUPYEMBIX Ha (POPMUPOBAHUE 3aMIACOB
TOBAPHO-MaTePHAIbHBIX [IEHHOCTEH, MeeT
BUJL

®C,=CPxH, -K3,

rie ®C3 — o0beM (PUHAHCOBBIX
CPEJICTB, aBAHCHPYEMBIX B 3aI1achl;

CP — cpennenHeBHON 00beM pacxofa
3aIacoB;

H3 — HopmaTuB XpaHEHHs 3alacos,
B IHAX (TIPH OTCYTCTBHH pa3paboTaHHBIX
HOPMaTHBOB MOXXET OBITh HCIT0JIb30BaH
MoKa3aTeib CPeTHEH MPONOIKUTEIBHOCTH
00opoTa 3amacoB B JIHSX);

K3 — cpennsist BenmuarHa KpeauTopcKon
3aJI0JDKEHHOCTH T10 pacyeTaM 3a IpHoope-
TCHHBIC TOBAPHO-MATCPUAJIbHBIC ICHHOCTH.

Pacuer Benercst HO KaXXIOMy W3 BHIOB
3amacoB. CyMMHpOBaHHE pE3yIbTATOB
pacueToB TMO3BOJSET MOJYYUTHh OOIIYIO
MOTpeOHOCTh B (PMHAHCOBBIX pecypcax,
aBaHCHPYEMBIX Ha (DOPMHPOBAHUE 3aITaCOB,
TO €CTh ONPEICIUTHh pasMep O0OOPOTHBIX
AKTUBOB, OOCIYXHMBAIOIIUX 3Ty CTaIHIO
MIPOU3BOJICTBEHHO-KOMMEPYECKOTO LUKIIA.
MuHEMH3AOUS TEKYIIUX 3aTpaTr IIo0
00CITY’)KNBAaHUIO 3aMacoB IPECTABISICT
co00if ONTHUMHU3AIMOHHYIO 3aj7ady, pe-
1aeMyIo B IpoLecce MX HOpMUpOBaHus. J{is
MIPOM3BOICTBEHHBIX 3a[laCOB OHA COCTOHT B
OTIpeieNICHIY ONTUMAITLHOTO pa3Mepa 3aKasa,
HammpuMep, MPOIYKTOB IS pecTopaHa.
3anaua ornpeesneHusl ONTUMaIbHON MapTHH
3aKa3a pa3Mepa IOCTaBKU HAa3bIBACTCSA
MOAeNbI0 YuicoHa [5].

Uewm Oonblie pasmep 3akaza mapTHH
MIOCTaBKH, TEM HU)KE OTHOCUTEIIBHBIN pa3Mep
TEeKYIIUX 3aTpaT MO Pa3MEIIECHUIO JTOTO
3aKa3a, ero JOCTaBKe M IPHEMKE 0003HAYNM
9ToT BUJ 3arparT T3. OgHako OONbIION
pasmep 3akaza omnpepnensieT OOJbLIOH
CpemHUil pa3Mep 3amaca, T.e. eCIH 3aKyIaTh
CBIPbE OJIMH pa3 B J[BA MECAIA, TO CPEIHUH
pasmep ero 3anaca coctaBut 30 1HeH, a eciu
pa3mep napTHH OCTaBKH COKPATHUTh BJIBOE,
TO €CTh 3aKyIlaTh CHIPbE OIHH Pa3 B MECAII,
TO CPEHMI pa3Mep €ro 3amaca cocTaBuT 15
JHEeW. B 3TUX yCIOBUSAX CHU3UTCS pa3Mmep
TEKYLIMX 3aTpaT M0 XPaHEHHIO 3aMacoB
0003HaYUM 3TOT BHUI TEKYIIUX 3aTpar
Mo OOCHYy)XHBaHUIO 3amacoB kKak T32.
OpHako HaJ0 y4UTHIBATh €LIE U XapaKTep
npuoOpeTaeMbIX 3aracoB, HAIPUMED, ITO
MOTYT OBITh CKOPOMOPTSIIEeCsS MPOTYKTEI,
3aKyIaeMble I pectopana. B atom ciydae
00s13aTeNIbHO HAJI0 YYUTHIBATh IOy CTUMBIH
CpOK XxpaHeHHs. PacueT onTUMalbHOTO
pasMepa MmapTHH ITOCTABKH, IPU KOTOPOM
MUHUMHU3HPYIOTCSI COBOKYITHBIE TEKYIIHE
3aTpaThl HO OOCIY)XMBaHHUIO 3aIacOB TO
ecth T3, + T32 = min ocyiecTBisercs 1mo
crenyromeid Gopmysie n3BECTHON KaK MOJIENb

Yuicona:
oP,, — 2x3r <xT3 .
4 T3,
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rne OPnm — onTumaibHBIA pa3zMep
[apTUU [1OCTaBKU;

3r — HeoOXOAUMBI 00BEM 3aKyIKH
CBIPbSl 1 MaTepHaJIOB B Tepuoje (KBapTall,
roxu);

T3, — pa3mep TeKyImux 3aTpart 1o pas-
MELICHUIO 3aKa3a, €r0 JOCTaBKe U IPUEMKE
B pacyere Ha OJIHY MOCTaBJISeMYIO IapTHIO;

T32 — pa3Mep Tekymux 3aTpar Io
XPaHEHUIO €MHHULIBI 3a11aCOB.

JAns >ddexTuBHOTO yHpaBlICHUS
3armacamMy B TOCTHHHYHBIX MPEINPHUATHSIX,
NpeaupUsATUIX OOILEeCTBEHHOTO NMUTaHUs
HEOOXOAMMO TOCTOSSHHO TIPOBOIUTH
MOHUTOPHHT TEKyIIUX 3alacoB U H30erarhb
CBEPXHOPMATHBHBIX 3aI1acOB.

3am0romM ycrneumHol AesTeIbHOCTH
TYPUCTUUECKOI KOMITAaHUM SIBJISIETCS] HE TOJIBKO
KBAIN(UITPOBAHHBIN PYKOBOISIINI COCTaB,
HO ¥ CBOEBPEMEHHAasi HH(MOPMUPOBAHHOCTD
0 (DMHAHCOBOM COCTOSTHHH JESTCIBHOCTH,
a Taloke YPOBHIO M TUHAMHUKE (PHHAHCOBBIX
pPe3yNnbTaTOB MpEANpUATHs. VIMEHHO 3TH
MOKAa3aTeln CIIy>KaT OCHOBOM IJIAHUPOBAHUS
Y MPOTHO3UPOBAHMS NPEAIPUITHUS TypHC-
TUYECKON MHTyCTPUM, a TAKXKE JAI0T BO3MOXK-
HOCTb OMNPEJCIUTh HAIW4YUE U YPOBEHb
BEPOSITHOCTH BO3HUKHOBEHUSI OAHKPOTCTBA.

3AK/JIIOYEHHUE

B MexnyHapogHOW TypHCTHYECKOMN
METOJOJIOTUH TPUHSITO, UYTO TYPH3M

BHOCHUT HE€ TOJBKO MNpPAMOW BKJIaJx B
pa3BUTHE PKOHOMMKH (TIOJIy4YeHHUE J0X0/a
MPEeANPUATUAMU UHAYCTPUH TypU3Ma), HO
U KOCBEHHBIH (BOBJICUEHUE B TYPUCTHUECKYIO
JIESITEIbHOCTh COMYTCTBYIOLIUX OTpaciei).
ITostomy IOHBTO pexoMmeHzoBaH K
[IPUMEHEHUIO KaUeCTBEHHbIM YHUBEPCAJIbHBIN
MOKa3aTeNb KOCBEHHOTO BIUSHHS TypHU3Ma
Ha SKOHOMUKY CTPaHbI MM TYPHCTHUCCKHUH
MmynpTuUnIuKaTop apairee — TM. o
HacTosero BpeMeHn TM odumumanbHo
HE MPUMEHSJICS B MEXAYHapOIHOMU
CTaTUCTHUKE KaK 00s3aTeNbHbIN [T0Ka3aTeb,
a MCIOJb3YyeTCsl B HEKOTOPBIX CTpaHax B
KauecTBEe JIKCIEpUMEHTaIbHOrOo. Tak, B
Hadane 1990-x rr. cneunanuctel KOHBTO
NPUCTYNUIN K pa3paboTke KOHUENIUH
ydeTa KOCBCHHOI'O BIUSIHUS TypuU3Ma Ha
npumepe JloMuHukaHnckoit PecmyOmuku.
OpHaKo A0 CHX MOpP OOIIETIPHHSTOH, YeTKOH
U IOCJIEJ0BATEIbHON METOAOJOIUU €ro
pacueta He cyuecTByeT. VIHBIMU cii0BaMy,
$1 monmap CIIA, pacxomoB TypucTa
HHULMUPYET NOJIYy4YE€HHE B IKOHOMHKY
CTpaHbl jJoxojaa B 5,5 pasa OobImero.
Bce mnepeuucieHHble BBILIE€ TPYIIBI
MoKasaresei sBISAIOTCS pe3yJIbTaTUBHBIMU
U, UCIOJb3yEeMble B KOMILIEKCE, CIOCOOHBI
OTpakaTh OObEKTUBHYIO KAPTHHY COCTOSHHS
chepsl Typusma Ha Mera, Makpo, Meso,
MHUKPO YPOBHSIX.
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AnHoTanusi. Maxonada MuHmakanuHe uKmucoouti Xaghcusnueunu masMuHIAUIHUHE UYKU
64 MAWKU  OMULLAPU, VIAPHU WAKIIAHMUPYEYU WAPM-WAPOUNIAP MAaXIUI JIMUL2AH Xamod
VIGPHUHE MAKpOOapasicadaz 6a me300apaica OMUIIapyu machu@u maecus Jmuiean.

TastHu c¥3aap: ukmucooutl Xaghcusnux, MUHMAaKa, pakooamoapoOOuiuK, MUKpooapaica
MAKpooapasica, mMe300apanxcd, wapm-uapoumiap, 0eKoMno3uyus, mexHor02uK, mauKuiull-
O0WKAPY8, XYKYKULL, UNCTNUMOULI-MAOAHUL OMULLAD.

AHHOTALMA: 8 cmambve UC1e008aHO GHYMPEHHbIe U 8HeluHble Pakmopbl obecneyens
IKOHOMUYECKOU 0e30NACHOCMU Pe2UuoHd, YCI08Ull, KOMOopble ux (Qopmupyiom, a makaice
npeonodtceHo Kaaccugpukayus pakmopos ux Ha MaKpoypogHe u Me30yposHe.

KaioueBble ci1oBa: sxoHomuueckas 6e30nacHoCmy, pecuoH, KOHKYPEHmMOCnoCOOHOCMb,
MUKPOYPOBEH, MAKPOYPOBEH, ME30VPOSEH, YCN08Us, 0eKOMNO3UYUs, MexHoIo2uiecKue,
Op2anU3AYUOHHO-YNPABLEHYECKUe, NPABOBbIE, COYUANLHO-KYIbINYPHbIE (PAKMOPbL.

Annotation. the article recommends the classification of internal and external factors of
ensuring the economic security of the region, the conditions that form them, as well as the factors
of their macrodarage and mesodarage.
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Kupum

KaxoH wukTHCOAMETHAA paKaMiIu
UKTHCOAUETHU PHUBOXJIAHUIIN TI00aT
paKkoOaTHUHT KECKUHIIAIYBH, SHTU, UITapH
HOMAaBJIyM OYJraH riiodan KapIIminkiap,
MyaMMOoJIap Ba TaXIWJIAPHUHT MaHOaapu
0y1u6 xucoOsaHaau. WKTUCOMMETHHU
pakaMJIaIITHPHII TPOTPECCUB KapaéHIup,
OMpPOK YHUHT HMKOHHATIAPHUHUHT
KeHraumm OulaH HMKTUCONUETHA
WYKU Ba TallKU TaXIUJJIAPHUHT YCHUIIH
MyKappapaup. Y36ekucton Pecry6mukacu
MUHTaKaJlapy ypracuja pakamJIalTHPULI,
WAKTUMOMMIAMITUPUIL, PECYpPCIU Ba
nHppaTy3uJIMadl pPHUBOXKIAHUMIIAA
TEHTCU3JIMK MyaMMOJIApUHH KECKUHIIAITYBH
MaMJaKaTHUHT XYAYIUH SXJIUTIUTH
Ba YHUHI HMKTUCOJWHA XaB(CU3IHUTUTA
TaxIuJ COJIMOKJa. MUHTaKaJapHUHT V3
WKTUCOJUN XaB(PCU3IUTHHU TabMHHIIAII
YIyH MachbyJIUSATH Ba XAaBOOTapJIUTHHH
XHcoOra oJraH XoJ1a, OKOpY MOCTIallyBYaH
MOOHMJIINK Ba HKTHUCOAUN coxanma
MaH(aaTIapHA XUMOS KAITYBYM MUHTAKaHH
UKTHCOIUN XaB()CH3IUTHHHA TabMHUHJIAII
OMUJUIAPUHH TaJAKUK OSTHUINTA al0oXuja
BTHOOP KapaTHIMOKIA.

Mamnakatummzia 2022-2026 iunapra
MyiKaniaHTaH SIHrH Y 30eKHCTOHHUHT
TapakKUET CTPATErMSICH MUJUTMH XY KaIuKAA
Ba YHHUHI MHUHTaKajapujaa HKTUCOAUN
XaB(hCU3IMKHY TABMUHMHJIAIIHHT XaM/Ia YHUHT
OMWUIAPUHU WIMUN acocjaapyHU HILIa0
YUKUII Ba TAKOMWUIAIITHPUIITHE Ha3apa
tyTanau. JKaxoH 0030pUIaru HKTHUCOIHIM
Ba3UAT MypakkaOnamjam, Mamjakatiap
ypracumaru UKTUCOOUN MyHOcabdaTiap
Tabuatu TyOJaH Yy3rapau. WkTuconumii
pakobaT HHUXOATAA Kydaiinbd, TobGopa
KECKHH Ba Imadxarcus Tyc onMoka. byHnait
Ba3UATIA MaMJIaKaTUMU3 UKTUCOTUETUHUHT
MYHTa3aM TaKOMHUJIJIAmHUO OOpPHUIIUHU

TabMUHJIAWIUTAaH MEXaHU3MIIAPHU KOPHI
9TUIL, OapKapop HUKTUCOAWNA TapakKuET
OuitaH O0oFIMK BazudanapHu myxrta oenrunad
OJIMII Macajacu H0i3ap0 axamusT Kach
stmokaa[1].

Mag3yra oua agabuériap mapxu

MuuartaxkaBui UXTHUMOHUMH -
WKTUCOJINIA PUBOKJIAHMIN, MaMJlakaT Ba
YHUHT MUHTaKaJIAPUHUHT HUKTHCOIUM
XaB()CUBIUTHHU TabMHUHIAII Ba YHUHT
OMHIUIADWHU  HAa3apuil KUXATIApPUHH
TaJKUK dTTaH XOPHKITUK OJTUMIIAP KAaTopua
b.I'.Knaitnep, I'.A.Caiimon, ['.XakeHn
V.b.Aptyp P. Maiiepcon, 3.MackuHn,
M.A Illymmerep, A.FO.Yanenxo H.JIyman,
A .Kyneman, K.Maiiauep, 3.MopeHa,
K.D.lllenHOH KaOUIapHU KEIATHUPHII
MYMKHH.

Poccusimuk onmumitapian JI.M. AGankuH,
B.JI.bepecneB, A.J.bypuxus,
O.B.Jlamackun, H.K. JIpsukoBCKUi,
A.B.Ko3noa, E.A.Koaxecnuuenko,
M.A.Kopuunos, B.B.KpuBoporos,
C.E.Jlenoxuna, I .E.Jlarymesa,
E.C.MursakoBa, E.A.OneiiHUKOB,
B.1.Opexos, B.C.ITankos, B. K.Cenuaros,
A WN.Tarapkun, J1.B. TperbsikoB Ba Oomkaiap
ymOy MaB3yra OarFuWIIJIaHTaH WIMHUM-
TaJKUKOT UIIIAPHHU OJINO OOPHUIITaH.

V36ekucton Pecry6iukacy Ba yHUHT
MUHTaKaJIApUIa TAIIKA Ba HIKH TaXIHIAP
MapoOUTHIAa HKTUCOIHH XaB()CUZIUKHU
TabMUHIIANI XaM/la YHHHT OMWJUIAPHHAHT
UIMUNW-Ha3apul Ba MHUHTaAKaBUH
JKUXATIapuHu Peciry OImikamMus onuMiIapuian
Aobynkocumo X.I1., Pacynes T.C., MamatoB
A.A., KonupoB A.M., Hazapos II.X.,
AOnycansmoB M. O., Axmemno T.M.,
CanukoB A.M., Dprames P.X., Xampaena
C.H., Vmacos A., Baxo6os A.B., XKypaes
T.T., TypcynoB b.O. Ba OomkaiapHUHT
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Ma3Kyp coxara IaxXJIOp HIMHHA TaIKHKOT
WITAPUHU aKPaTHO KYpCaTUIIl MyMKHH.

«MkTuconnit XaB(CU3IHK» TYIIyHIACH
JacTinad AaBjaT TAIKUIOTIApH Japakacuia
TaH OJHMHTaH Ba WHCTUTYIIHMOHAJ KUXATIaH
KaiiJ] STUITaH , YyHKU Y30K BaKT JaBOMHJIA
IaBIaT CyBEpeH XYKYKJIapHUHT STOHA
sracu cudatuga KaOyn KHIMHTAH 3JIH.
1934 itun urons oiinna AKII TIpesunentn
@. 1. Py3BensT nyHéna OMpHHUYM MapTa
HUxTtucomuii XaB()CU3IHK KYyMHTACHHH
tamkua 31au[2]. A. Kynbman TomoHuaan
HKTHCOAUH X0Arca Ba kapaéHiiapra TabCup
KWJINII TaMOHMIM O¥#inda Takaud KUInHraH
UKTHCOTUN MEXaHH3MIIAPHH TacHHUDIAII
HYKTau Ha3apuaaH O4MK E€KU €MUK TypAaru
MEXaHU3MJIAPHU aXpaTHOd KypcaTHIl
MYMKUH, 7e0 Tabkuiaiam|3].

Pyc omumu B. K. Cenuaros Tabcup
coxajlapu Oyiindya OMUIJIAPHUHT
MUHTAaKAHUHT TallK{d Ba WIKH OMUJLIAPH
MaKpO Ba ME30-HKTHUCOJHH Japaxanap
OViinua TacHU(M HILIA0 YHUKUITaH.
OnuMHUHT (HUKpUTa Kypa, OyHIal Oy IuHuII,
OWp TOMOHIAH, MHHTAaKaBUI acocla, TbHU
MaMJIaKaT Japakajapu OyHnda, UKKUHYH
TOMOHJIAH — WXTHMOUN-UKTHCOIUU
CyOBEKTJIApHUHT TApMOK (DaoNusITH Typiiapu
OyindJa xaM amaJra omupwirad[4]. Makux
C.A. “Arap 0u3 OMMITApHUHT YMyMHUH
KaOyJ1 KWUTMHTaH TAIlIK{ Ba HIKH OMIJIIapra
OYIMHUIINHY acOc KUITHO oJicak’’, Xam/ia yHra
YIapHUHT BYXKYITa KEIUII 00BEKTHBIUTH
OCITUCHUHHU Ba UKTUCOAUH XaB(CHU3NIUTHUTa
TaBCUP KWJIUII TaOMATHHU KyIICak, OW3
MHUHTAKaHUHT UKTHCOIUHA XaB(CHU3IHK
JIapakacuHU aHUKJTaiIUTraH OMIJUIAPHUHT
KYI OMHUIIIM MOJEIWHU OJlaMHu3, 1ed
tabku1ad yramu[S].

V36eKHCTOHIMK HKTHCOMYM OJIHM-
napaan npodeccop AOynkocumor X.II.
“MuHTaKaBUH XaB(CHU3IUK MamiIakar
BIUIOATIIApH MaH(paaTiiapura WYKA Ba
TaIIKA TaXTUAJIapJaH XUMOSIIaHT aHIUTTHH
ndopanaiian. MUHTAKaBUH XaB(CHU3ITHK

V3 Wuura TaOMUH-TEXHOTEH, O3HK-OBKAT,
YMYMUKTHUCOJINM, WKTUMOUN-CUECHUM, Ba
YDKTUMOMH XaB(CU3ITIK OMIJIIAPUHI OJIa 1,
neb 6axo 6epran[6]. [Ipodeccop TypcyHoB
B.0. “UxTtHcomuii XaBQCU3IHUK TYITYHYACH
MWITANA UKTUCOUET MyCTaKKWIIATH, YHUHT
0apKapoOpaUTH, MYCTaXKaMIIHUTH, JOUMO
SIHTHJIAHUIITA Ba ¥3-Y3UIaH TAKOMUILTAIINAO
OOpHIITa KOAUPIUTHHA TABMHUHIOBYH [ITIAPT-
mIapouTiIap Ba OMHJUIAp WAFUHIUCH 1cO
6axo OepraH[7].

IOkopuna KenTUpHIraH TaIKUKOTIIApra
acocJaHraH XoJjja, OyryHIrHW KyHJa
MHHTAaKaHU UKTUCOJIUN XaB(CHU3IUTHHU
TabMHUHJIAII OMWJUIAPpUHU TaAKUK OTHUII,
yJAapHH aHUKJAIl, TH3UMJIALITHPHUIN Ba
YJIAPHUHT TACHU(DUHY HITA0 YUKHUTIL, WIIMHHA
KaxaT/IaH acociad OepHil 1013apo axaMusIT
kacO sTaau.

TaakuKoT METOT0JIOT USACH

Makonanga aHAJEKTHUK, THU3HUMIIH,
WHTETpaj Ba CHUHEPreTUK EHJallyBiap,
WKTHCOJMI, MAHTUKUH, MM aOCTpaKIns,
TaxJIMJI Ba CUHTE3, MHAYKIHS Ba JEAYKIIHS,
Kuécnam, yMyMJIAITAPHULI, TypyXJamnl Ba
KaJBaj ycyjuapuaad Goigananunany.

Haru:xa Ba MYXOKaMa

MuHTaKaHUHT WKTUMOUN-UKTUCOIUMN
TU3UMH KaTOp DdJEMEHTIapJaH Ba yjap
ypracumaru y3apo aloKaJopJIuKiIapaaH
nbopar. MKTUCOOUA pPUBOKIAHUITHUHT
acocui XapakaTJaHTUPYBYU KyuHu
0y Taconupuil OMUIIIAPHUHT ¥3apo
TabCUPHUIAH KEJNO YMKAJUTaH TYPIIH XU
WKTUCOJUI cyOBeKTIIap MaH(paaTIapUHUHT
KapaMa-Kapmuiuruaup. MuHTakKa
Jllapaxkacuja UKTUCOOUM XaB(CH3IUKHU
TabMUHJIAII MYaMMOCHHUHT JTOJ3apOIuTru
YHUHT HXTUMOUMN-UKTUCOAUN TH3UMU
XaB(CUBIUTUTA TAHCUP KUIYBYH aCOCHM
OMIJUTAPHUHT «aPXUTEKTYPACUHID YPTraHUIII
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Ba YIIApHU MabIyM OHp ME30HIIapra MyBO(QHK
TU3UMIIAIITHPHUII 3apyPIUTHHI OeNTuIaian.

MuHTaKaHHHT peay Ba MOTCHIIHAI
WYKH Ba TAIIKU TaXUJIapH €KW UKTHCOANH
(aonmAT coxacuaa JKaMusT XaéTUTa MabJIyM
Japaxaza 3apap eTKa3HIId MyMKUH OYIIraH
mapT-mapouTiIap Ba xaB() TyFIUpaIuTaH
OMMIIIIAp TYIIaMu cudaTuia aHUKIAHAIH.
Taxaunnap ycub Ooparran GeKapopIHK
LIaPOUTH/IA NYKH Ba TAIIKH yKapa&HIapHUHT
JOMMUI PHUBOXIAHUIIN Tydaiinu rozara
KeJraHauru cababiu, ynapra xaob oepur
YIyH MUHTaKa HKTUCOIUETHH, YHUHT TaIlKH
Ba MUKW MyXUTHHU MabJIyM Jlapaxasia XuMost
KIWIMHAIOTIHE TabMHUHJIAITa KapaTHUiITaH
OynuIm Kepax.

MmuHTaKaHH UKTHCOANH XaB(CUIITUKHA
TabMHUHJANAA SUITH WYKH Ba TallK{
OMMJUTAPHH TAJKHUK JTHUINTA KaTTa OOFINK
0y1ub xucobnaHagu, YyYHKH Xap Oup
OMIJTHAHT TabCHp caMapacH HKTHUCOIUN
XaB(QCH3JIUK TU3UMHUHHHI TYypJIH
JIIEMEHTIApUra Typludya gapaxania
tabeup dtaau. LIlyHUHT yayH OM3 MUHTaKa
Japaxkacuga MKTUCOAMH XaB(CH3ITUKKA
TabCHP KUIIYBYH LI OMHUJUIAPHN aHUKJIAII
Ba yJapHU TU3UMJIAIITHPHUIITHE MaKcaara
MyBopuUK aed xucobnaiimus. TagkukoT
noupacuma OW3 MHHTaKa HWKTHCOIUM
TU3UMHHUHT MKTHUCOJIUN XaB()CH3IMTUHU
TabMHUHJIAI EKH YHUHT Iapa)XacUHH
OLIMpPUIN KapaéHUTa OOBEKTHUB TabCUP
KypcaTaJurad XapaKaTIaHTHPYBYH Kydsiap
€K1 OMUJUIAPHU TYLTYHAMH3.

MuHTaKaa UKTHCOIUH XaB(CH3ITHKHA
TabMHUHJIAII Ba YHHM aMalira OIIMPHII
OMHIIITAPH Ba MIAPT-IIAPOUTIAPHH (apKIall
J03UM. Arap oMWIIap acocaH OOBEKTHB
xonataa Oynca, mapr-mapouTiap aca
UKTHCOAMI XaBPCH3IHMK JapakacuHU
TabMHUHJAI Ba TaKOMHUJIIAIITHPHII
HaTWKacuaa y3rapud TypaJuraH TypoLI
mapT-mapouTiapaup. Arap OoMHILIap
acocaH UKTHCOUH XaB(CU3IUK TapaskacuHU
Oenruiaiuran 00bEKTHB XoaTiap Oyca,

YHJIa MUHTaKaBUH TU3MMHU WYKHU Ba TAIIKH
TaxAuyapAal y3JIyKCU3 JTOUMHUN XUMOS
KWW JKapaéHWHW TabMHUHJIAN YYyH
mapT-IapoUTIapHU MIAKIUIAaHTUPUIT EKU
SIPATUJIHIIN JO3UM. MUHTaKa/1a MKTHCOIII
XaB()CU3IUK TapakKaCHHU OLINPUIIL, TETUILTH
MapT-MAPOUT SPATUIT YIYH UKTHUCOIUN
XaB(CUBINK OMUJIJIAPUHU aHHWKJAIl Ba
YIapHU TU3UMIIAIITAPHUII JIO3UM.

busHuHr QukpuMusua, OyryHru
KyHJa aMai KujaaéTraH OMUJUIap Kellakak
HCTUKOOJIJa MHHTAKAHUHT HKTUCOIUM
XaB()CU3IUK JapaaCUHU OMIUPUII YIYH
KyJ1ail IapT-1I1apoUTIapHH MAKITIaH TUPHILTA
acoc 0ynuO Xu3Mar Kuiaau. byHnai mapt-
IapouTiapra: caHoar, 03uK-OBKaT, KajipJiap,
SHEePreTHKa, HWHHOBANUS, WXTHMOWM,
9KOJIOTMK Ba XOKa30JIapHUHI MHHTaKa
CUECATUHUHT YCTYBOp HYHanumuiapuiaa
pecypcllapHM KamJjaml; HKTHUCOIAHUU
XaB()CHU3JIMKHA TAbMHHJIAII YIYH MachyJl
XOJMMJIap TOMOHMIAH KYIIMMYa KYHUKMA
Ba BakoJiaTJIapra 5ra OYJIWII, TETHIILIH
aXx00pOT-KOMMYHUKAUSI MYXUTHHU
MIAKJIAHTAPHII, MabIyMOTIIap Oa3aiapiuHu
spatuil Ba Oomkanap kupanu. Llynnait
KUIuO, oMuuIap KeJlakak HUCTHKOOJIa
UKTUCOAUN XaB()CHU3IUK JapakacHuHH
ONIMPHUIITI MyaMMOCHHU MyBad(paKusTin
XaJl KUJIUII YYyH 3apyp apT-mapouTiiapra
alJTaHAIITN MYMKUH.

Wkruconuit anabuérnapna MKTUCOIHMA
XaB()CU3INK OMUJUIAPUHUHT TacHHU(IApH
KYyIHMHYA TYpJIK Me3oHjJapra MyBOQHK
Oepwiaau, aMMO KamJaH-KaM XoJuiapja
UKTUCOANN XaB()CUBIMKHU TabMUHIIAII
OMWJITApH Ba AP T-IIAPOUTIAPHHH TAPKHOHH
TY3WIMAaCHHU MAKJIAHTUPUIITa YPUHUIILIAP
MaBxKya Oynran. WkkuHUHMgaH, 0ab3u
TaJIKUKOTUMIIAP TYpJM XUJI XyCycCHsITIIapra
KYpa OMIJITAPHU TU3UMITAIITHPUTITHY SXIITH
kypaaunap. bupok ©Oapya omMunIapHH
TaCHU(IAIIHA WIOKHU OOpHYa TYIUK aKc
STTUPHUII UCTAard MabiyM OWp TaIKUKOT
00BeKTUTa HUCOaTaH acocuil Basudanapaan
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Ooupu cudaruna osmHraH smac. ban3u
TaJAKAKOTYHIIAP UKTUCOIUN XaB(CU3IUK
MYyaMMOJIAPUHH TaXJIHJI KWJIHULIIA UKTHCO TN
XaB(CU3THK OMIJUTAPHHH OOIIKAPYBYAHIIHK,
YCTYBOPJIUK, TabCUP KUJIULI JacTakjapH,
Oaxojam Ba JOKAIM3AIUs KUIUII KaOu
tacHu (AN oearniapuaan GoiraaaHuITHA
TaBcHs dTauiap. bup Katop TagKuKoTIMIAD
9ca UKTUCOIMHA XaB()CU3IUK OMHUIUTAPUHH
xapakar AaBpH (y30K MyJIJaTiIH, KHCKa
MYJIJaTIn), HaMOSH OYIHII Japaxkacw
(Maxannauii, MHHTaKaBUW, MUIIUH
Japaxkajap) Ba OOIIKa XyCyCHATIapUra Kypa
TacHU(IIAIITa XapakaT Kuinmaan[8].
MUHTaKaHWHT HKTHCOJIUNA XaB(Ccu3-
JIUTHUTA TYPIM XU TAbCUP KypcaTairal HIKH
Ba TAlIKd OMWJUIAPHU TAKAUM ITUIIHUHT
YMYMYBTUPOQ ITUITAH TH3UMIIAII THPUIITaH
YCYJIMHUHT HYKITUTH HKTHCOIHH XaB()CH3IIHK
JapakaCHHU OIIMPHUIN YYYH camapalu
HWHCTPYMEHTJIap Ba MEXaHU3MIIAPHHU SAPaTULLI
Ba ynapjaH ¢oiianmaHumra TYCKHHINK
Kunmaau. Maxonaga Takiaug dTHITaH
MHUHTAKaHUHT UKTHCOIUHU XaB(CHU3IHUK
OMUJJIADUHUHT TacHUPHU, YIapHU
pecnyOirka cyOBbEKTIIApUHUHT UKTHCOIHA
XaB(CHU3IUTUHH OIIUPHUII CTPATETHACH
Ba JacTypJiapUHU HIIIa0 YHKUIIAA

HETHCOOHI XaB{CH3IHK OMH/IIAPH

XHCOOra OJHIN, UKTHCONUH XaB(CU3ITHKHH
TabMHUHJIAN XapaéHuja KyJadl mapr-
ApOUTIAapHU IIaKJUIAHTUPUIITA acoc
spaTajyd XaMJAa YHH OLIMPHUII Y4yH Xajo
KWIMHTaH pecypciiapiaH siHaja OKHJIOHA
(oiianaHUIIHN TABMUHIANIN.

Tabcup coxanapu Oyiua OMUIIAPHIHT
tacauu B. K. CeH4aroBHUHT yMmMyMuii
Taxpupu ocTujaa E€3uiaral WIMHUH MOHOIpa-
¢usna TaBcus 3TIIraH. By ep/ja MUHTaKaHUHT
TalIK{ Ba HYKM OMWIJIApU Makpo Ba Me30 -
WKTUCOUI napaxanap OunaH udonanaHam.
bup ToMOHIaH, OYJIMHUII MHHTaKaBUH
acoc/a, SbHU MaMJIakaT Japaxanapu 0yinda,
WKKUHYY TOMOHJIaH, WKTUMOUH-UKTUCOAUN
CYOBEKTIAPHUHT TAPMOK (DAOTHATH TypIapu
Oyiinya XxaM amanra ommpuiran (1-pacm)
[9].

Ymby Makojgajga HMKTHCOIHMI
XaB()CU3NNK OMUITIAPUHUHT KYTI OenTrunapu
Oyiinya TacHU(pU Takiaud >TUITaH 0YINo,
YHUHT Xap Oup OYfuHH papaxacuia
TaHJTaHTaH WKTUCOOHH XaB(]CH3IHK
OMUJUIAPU TYIUIAMUHH TU3UMIAIITHPUII
UMKOHWHHU Oepagurad MakiId TakiIud
STHITaH. BUSHUHT PUKpUMHU3Ya, MUHTaKa1a
UKTUCOIUN XaB(CUIUKHHU TabMHUHIAII
Japa’kacHHU OLIMPUII YUIYH 3apyp LIapT-

| Maxpo gapaiana HKTHCOIHIH XaBdCHITHK OMIILTAPH l

| Me3zoaapaikaia HKTHCOIHIT XaB()CH3THK OMHIIApH |

| MHKpoJapakala HKTHCOIHI XaBcH3THE omrmapH|

I ricomnii xasdensmk odbeKTIapn

1-pacM.MHUHTAKAHUHT UKTHCOAMI XaBPCH3IUTMHUHT KOMILIeke omuiiapu[10].
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[IAPOUTIAPHU IIAKIUTAHTHPHII Ba YIApHH
acocJail, IyHUHTJEK, MUHTaKaga UKTUCO-
I XaB(CH3ITHUKHA TaAhMHHIIAII CTPATET U~
CHHHU MIIITa0 YMKHUIIA XaB( Ba YEKIOBIApHU
XHcoOra oM 3apyp OYIHO XUCOOIaHAIH.

MWuHTaKaHUHT UKTHCOAUN XaBPCU3IUK
JIapakacura TabCHP KUIYBYH OMUJUIAPHH
KyHugaru Mme3oHiapra MyBo(uK TacHU(IIam
TaKIU( STHUIIAIH:

— bowKapyes dapaxcanapu oyiuda:

e MHKpPO mapaxana (HaonusT opu-
TYBYH UKTUCOJMH XaBPCH3INK OMHUILIAPH;

e Me30 mapaxacuaa (paonuar ropu-
TYBYH UKTUCOJMH XaBPCH3INK OMHUILIAPH;

e Makpo Japakacuia IaJUIaHyBYd Ba
HaMO€H OYJIyBYM MKTHCOIUH XaBCUBIUK
OMUIIIAPH;

— MMHTAKaBUH{ TU3UM TAlIKHII KHITyBYN
aNIeMeHTIIapu Oyinda (TH3uM cudarnma):

e pecypciy;

e KapaéHiu;

e HaTWXaBUU OMMJILIAP;

— MUHMAKAHUHS UNCMUMOULI-UKMU-
COOUtl Myxumuea HucoOaman:

®  HMYKH MYXHUT OMHJUIAPH;

®  TaIllIKd MYXHUT OMUJUIAPH;

— MUHMAaKaodazu AKTACOINH XaB(CH3IIHK
obvexmuaapuea mavcupunune mabuamu
oytiuua:

®  MHHTaKaJa UKTHCOINH XaB(CU3INK
JapakacHHU omupHInra épaam OepyBuH
omusuiap (parbaTIaHTUPYBYH);

® HKTHCOIWHA XaB(CHU3IHK Japaka-
CUHUHT OIIHMIINTa TYCKUHIUK KHJIYBYH
OMUIIITAP.

MuHTaka MKXTUMOMUN-UKTUCO UM
THU3UM CH(paTHIa UKTUCOTUETHUHT ME30-
napaxacuaup. Ly Owman Oupra, yHUHT
UKTUCONUN XaB(CH3IUK Hapa)kacura
Oup KaTop OMHIIAp TabCHUP KHIJIAAU:
Makpo, Me30 Ba MHKpPO mapaxka. Mukpo
Japaxagaru omMuinap — Oy MHMHTakKana
(daonuAT ropuTaTran XyKaiuK IOPUTYBUN
CyOBEKTIIADHUHT UKTHCOIUN XaB(CH3IUK
JapaskacHHU OeNTHIalIUTaH X0IaTIapaup.

Me3o napakaim OMHIDIapHH TacHU(IIAIIIA,
I0Kopujaa aiitTub® yTunraHujaek, Typiau
XUn Oenrunap, Iy >KyMiaxaH, HIIIa
doijanaHMITaH «TU3UM XOCHUI KUITyBYHU
AIIEMEHTIAPHUHT TapKUOM» XyCYCHATHIAH
¢doiinanaHuml MyMKHH. TH3UM XOCHI
KWIYyBYM JIeMEHTIap (KUpULUIap, KapaéH
3JIEMEHTIAapH, YUKHUILIAp) TapKuOu Ba
Ma3MyHHTa Kapad Ty3WIraH Me30 JTapakain
WKTUCOJUI XaB(PCU3TUK OMUILIAP TYIIJIaMH
KEJITUPUITaH.

MuHTaKaHUHT XyJTy/ 1Ml Ba UKTUCOIUN
MaxMyacu — Oy Oup-OMpuaaH Ce3uapiiu
napaxana ¢apk KulaauraH, HOTEKHUC
WKTUMOUN Ba MKTUCOAUN PUBOXKIIAHMIL,
XYAYAHUHT XycCycusiTiapu, TaOuui
pecypclapHUHT XUJIMa-XUJUIUTH, UHCOH
KaluTAIMHUHT cudaTu Ba Oomkagap Ounan
axpanul Typagurad MHJUJIMNA UKTHCOIUMN
TU3UMHUHT KyHH TU3UMUIND.

by 6apua oMmiap MHHTaKaHUHT
WKTUCOJIUI CUECATUHU, YHUHT XaB(CH3IIUK
cHECaTHHM Ba X0Ka30JIap/ia XIcoora ONuIIIa
TYpJU Ky4 Ba TabCHp JAapaxacHuiaru
xaBduap, TaxAUIIAPHUHT MaBXKYITUTHHH
aHUKJamaa ycnyouit acoc 6yiaud xu3mar
KI1aan. Yoy XolaTiapHu XUcoOra oiran
XOJIJIa OMHJUIAPHU TABCUP XYCYCUSTHTA Kypa
MaKpo Japakagari HKTUCOAUH XaB()CU3INK
OMIJUTAPUHUHT JIEKOMITa3UIIMOH TH3UMHUHH
ANUIa0 YUKIUK.

MuHTaKaHUHT UKTUCOAMN XaB(CU3ITHK
Jlapa)kacura TabCup KWIyBUM OMUJUIAPHUHT
TaBCHUS OTHUITAH TacHU(PU MHUHTaKa
UKTUCONUETHHU XaB(cu3 Ba Oapkapop
(haoNUAT IOPUTHIIN Ba PUBOKIIAHUIIN YIYH
3apyp LIapT-1IapOUTIAPHU HAKIIAaHTUPHULL,
MYHUHTAEK, MHUHTaKa Japaxkacuja
UKTHCOHH XaB(CH3IUKHU TAbMAHIAITHIHT
MaBJKy/1 MEXaHU3MUHHHT 3aK(]) TOMOHJIAPUHA
aHUKJAIl YYyH XU3MaT KMJIUIIN MYMKHH.
“IapT-1mapout” TyLIyHYacu YpraHwiaéTrad
JKapa€HJIapHUHT Xap KaHAal CcoOIup
OynamuraH MyXUTHHHU XaM ¥3 TapKkuOura
OJIaJIH.
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1-\orcaosan

«TabcupHuHT Ta0UATH» OYiiMYAa HKTHCOAUN XaB(CU3IMKHUHT MAaKPOAapakaaaru
OMMJIJIAPUHUHT JekoMmo3unusicu [11]

Maxkpo na- | MuHTakana uKTHCOAUH XaBPcumK | Mxruconuii XaBQCU3IHK TapakacuHU
paxkamgard | Iapa)XaCHHUHT ONIMIIHTA TYCKIHINK omupumira épuam Oepaauran

OMHUJLIIAP KIJIYBYU OMIILIAP OMHMJLIIAP
WKTUCOOUETHUHT TYPFYHIIUTH; Xankapo caBiojia Ba MHBECTHUIIS
HOKYJaii ”HBECTUITOH MYXHUT. OKMMJIapuAa (Haoa HITTHPOK
SAmmprH UKTHCOAUETHUHT CE3UITapid | 3TUII (XaIKapo MIIIad YNKapHII
Japaxkagard KyJaMu Ba YHUHT TYPIH | KOONICPAIHSICH).
daonusAT coxanapura MHTErpanuAcu. | Y30ekucToH Pecry6iuKaCHHUHT

VYmymuk- | Karra Mukgopaaru Tamku Kap3 UKTHCOAMH XaB()CU3ITUTHHA

mucooui |Ba OW3HecTa COMUK IOKMHHHT TabMUHJIALLI CTPATEIUSICHHUHT
FOKOpH J1apaxacu. Mxrtumonit MaBKyAJIUTH.

TabaKamalryBHUHT IOKOpH Japakac | UmMmopT ypHUHN 60CyBUH

Ba X.K. JAcCTypIIapHH UINTa TYIIHPHUII,

KJIacTepiani, MUIIMK Joluxaiap Ba
Oomrkaizap

HkrtrucoquéTHUHT (HyKapOIUK DaoNHATHUHT TYPIIH COXaIapuIa

CEKTOPJIAPUHUHT TEXHOJIOTHK FOKOPH TEXHOJIOTHSLUTH HIIIA0

KOJIOKJIMTH, CAHOAT CEKTOPHIA YUKAPUIITHA PUBOKIAHTUPUIIL.

MaIllFHA Ba YCKYHAIAPHUHT Xopmkni MaMIaKaTIAPHUHT MIJUTAN
Texnonozux N N .

MabHABUH Ba KUCMOHHN ICKUPUINHU. | aKaJeMISUIApU Ba HIMHUA-TaIKUKOT

Nnuma® YuKapuIrHUHT XOPHKAN MapKasJiapu OMIaH XaMKOPIIHK

KOMIIOHCHTJIap, YCKYHAIap Ba

TEXHOJIOTUsUIapra OOFIUKIUTH

XOKUMHUATHUHT XaJIaH TalIKapu XOKHMHUSATHH MapKa3JIanITHPHIIT

MapKasanryBu Ba HOMapKa3JIallyBUHIHT

bup xarop uktucoauér coxanapu MyTaHOCHOMUTH. MNMMIiA-TaiKUKOT

MOHOTIOJITAII THPUTII (haoTMATHHU PUBOKITAHTHPHUIITHU

IT coxacuna manakanu Kajapiap parbammantupum Ba UTTKU
Tawikunuit- | TAHKUCIINUT Y. Hatwxaznopaurd. Kagpuap
OowiKapye | «AKIUTapHUHT KYUHIINY. MaNaKaCHHHU OIIMPHIL. Y3-Y3HHH

Mexnatra HucOaTaH TALIKWJ 3TyBYM Kapa€HIapuHU

par0aTIaHTUPUIITHAHT HYKIIUTH. parOaTIaHTUPHIIT

Bapua mapaxkanarn MeHeKepIapHUHT

MeXHaT (paouATH MaiiTOHH

MaChYJIUATHHUHT 3aU()INTH

KonyHummik 0a3acuHIHT bu3HecHM MHHOBAITMOH (haOJLTUTUHU

HOMYKaMMAaJUTATH JTABJIAT TOMOHUJIAH KYJIa0-KyBBaT-

WKTHCOM KIHOSATIAPHUHT I0OKOPU | JIAHUIIIH.

XyKyKuit | japaxxacu Pakamiu ukTHCOIMET CyOBEKTIIApH-
Ax0opoT pecypciiapu Ba ax00poT HUHT XyKyKJIapH Ba KOHYHHUI
TU3AMIIAPHHU KUOEP XyKyMiIapaaH MaH(paaTIapUHU XUMOS KUITUIIT
KY4CH3 XYKYKUH XIUMOS KUJTHHHUIITT TU3UMUHH TaKOMHJUIAIITHPUTIT
KoppyniussHiHT FOKOpH Tapa)kacu
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WoxTrMownii TabaKaTaHUIIT Ba MYJIKHIA
TEHI'CU3JIHK.

COFIUKHH CaKIall TH3UMUHHA
TapakKUET JapakaCuHU PUBOXKIIAHTaH
JlaBiaTiiap JapakacuiaH opkKaaa
KOJIMIIIH.

JlaBnaT XOKUMUSTH OpraHiapu

AxonuHn cudarian axoopoT Ba
KOMITBIOTEP CaBOIAXOHJIUTUHH
OLIMPHII YOpa-TaI0UpIIapH.
Hopnagnar ramkninoriap, 6usnec
Ty3UIManapy Ba OolIKazap
WIITHPOKKAA Tarabanap, MakTad
YKyBUMIIapu ypTacuaa KyHTUILIN

EMOH 9KO0JIOTHK X0JIaT.
CelicMIK a0k 30HACH

Hoemu- | paonustraan axonu (EMUTApHUHT) (aonusTHU parOaTIaHTUPHIL.
moui UIIOHYMHUHT HYKIUTH. AXOopoTianira )KaMHUsTHH
Mmaoanuii | VOKTUMOUI UCTIOXOTIap HATHXKACUIA | PUBOMKIJIAHTUPUILA AABIATHUHT (aost
mxTuMouit Tanrnuk. OABnapuHUHr | MINTUPOKH
Je3ruH(popManusicu. AXOJIMHUHT
SIHTHJTUKJIapra Ba KECKUH
y3rapuinuiapra Taiép sMaciaury.
AXO0nH yuyH paKaMIM XM3MAaTIapHUHT
MaBXKyJ YMacIUru €K yJIapHu
HOKYJIaWIUT1
MuHTakaHUHT Xyayani MaitnoHHHAHT | Doiinanu reorpaduk KoHIanTys.
KaTTJINTH Ba YHUHT TyMaHJapuHUHT | Tabunii pecypcrapHUHT MaBKyIJIUTH.
Tabuuii- | y30KIUTH. PuBosxnaHran Hyna-TpaHCcnoopT
2eozpagpux | HoKynai HKJIMM IIAPOHUTH. TapMmoru. Pekpeannon 3oHanap Ba

anoxuaa Myxodasa STHiIaIuran
Xyaymiap

MuHTaKaa UKTHCOIUI XaB(CU3THKHA
TabMHHJIANI BA YHU PUBOXJIAHUIIU YUyH
peasl UMKOHHUSITIAp spaTaAuraH Ba YHUHT
UKTHCOAUM XaB()CU3IUTHHU OIIMpPAIU-
raH MyaisH HapT-IIapouTiap 3apyp.
MUHTaKaHUHT HMKTHCOIHH XaB(CHU3IHMK
JapaxacuHu cudaT KUXATHIAH SHTH
OOCKHUTa OJIMO YUKHII YIyH MIapT-IIapOrTIa
WIIad YUKApUIl TEXHOJOTHUsIIaApUIATH
y3rapunuiap 0ynu6 xucobiananu. CaHoar
COXaCH/JIa SHT CYHITH IOKOpU (paH CHFUMIIN
ac000-yCKyHaIapHU, TEXHOJOTHSIIAPHU
unuiad YMKApUIl Ba COTHO OJUII, MIIMUI-
TaJKUKOT Ba TabIIUM CEKTOPUHH TpaHC-
(dhopmanusnani, eTapii MHTEIUICKTyall Ba
MOJIUSBUNA PeCcypCIapHUHT MaBXKYUIUTHHH
TabMUHJIAII, aXOIMHH, ON3HECHH Ba XyKyMart-
HUHT yMYMHH Ba IOKOPU HHHOBAIMOH
MaJaHUAT Japa’kacy Ba OOLIKaiap.

bu3 moxopupga wmyHra yxmam
MAPOUTIAPHA MUHTAKAHWUHT UKTHCOIUN
XaB(CU3IHK TapaKacCHHU OIIUPUIITa XUCCA
KYIIUIIY €KY YHra TYCKMHJIMK KWJIMILIH
MYMKHHIIUTUHA TABKUTA0 YTTaH dIIUK. ATap
OM3 OMIJUTAPHIHT YMYMUH KaOyJT KIJTHHIaH
TaIIKK Ba WYKWA OMUJUIapra OYIMHUIIMHHA

acoc KuiauO oJIcak Xamja yHra yJapHUHT
BY’KyJIra KEJIHII O0BEKTUBINUTH OCITHCHHU
Ba UKTHUCOINH XaB(CU3INTUTA TABCUP KHJIUIIT
TaOWaTUHU KYIIcak, OM3 MHUHTAKaHUHT
UKTUCOAUN XaB()CHU3IUK JapakacHuHH
AHUKJIAWIUTaH OMWJUIAPHUHT KYII OMHJUIA
MOJIEIMHU OJlaMu3. by MUHTaKaHHHT
UKTUCOAUN XaB()CH3IUK JapakacHuHH
OIIUPHII YUYH 3apyp OYJraH suly mapT Ba
apouTIap TYIUIAMUHU aHUKPOK aHHWKJIAII
yuayH (hoiinasaHuI MyMKHUH.

Xysoca

MuHTakana UKTUCOIUI XaB()hCU3TUKHI
TabMHUHJANI Ba YHHM aMmalira OIIUPHII
OMMJUTAPH Ba IAPT-IIAPOUTIAPHH (hapKJIal
J03UM. Arap OMHJIJIAp acocaH OOBEKTHUB
xojarjaa Oyica, mapr-mapouTiap 3ca
UKTUCOAUN XaB()CH3IUK JapakacHHH
TabMHUHJIAN Ba TaKOMMJJIAMITHPHUIIT
HaTXacuja y3rapud TypajuraH TypJoll
mapT-IIaponTIapanp.

MuHTaKa1a UKTUCOMIA XaB(CU3ITHKHH
TabMUHJIANI JapaKaCHHU OMIUPHUIN yIyH
3apyp MAapT-IIAPOUTIAPHU MIAKIUTaHTHPHIIL
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Ba yJTapHU acOCIIAII, ITyHUHIIeK, MUHTaKaIa
UKTHCOAUN XaB()CUBIMKHU TabMHUHJIAII
CTPaTEerusACUHM UIUTA0 YUKUIIAA XaB(] Ba
YEeKJIOBJIAPHH XUCOOTa OJIHII 3apyp.

MWuHTaKaHUHT UKTHCOAUN XaBPCU3IUK
Japakacura TabCUp KUIYyBYM OMHJIJIAPHH
KyHugaru oowxapys oapaxcanapu oyuuya
— MHWHTaKaBU{ TH3UM TAlIKWJI KHIYBUH
dleMEeHTIapu Oyiinda: mMunmaxavuue
UNCMUMOULL-UKIMUCOOUT  MYyXumuea
Hucoaman — MuHmakaoasu WKTUCOIUU
XaBQCU3NUK 00bekmaapueda mavCupuHune
mabuamu 6ytiuua Me30HIapra MyBo(uK
TacHU(IAIT MyMKHUH.

MWuHTaKaHUHT UKTHCOAUN XaBPCU3IUK
Japakacura Makpo, Me30 Ba MUKPO Japaxa
KaOu OMp KaTop OMMIUIAP TabCUP KUJIAIH.
Mukpo fapakaiara oMuuIap—Oy MUHTaKa1a
(haonuAT rpUTAETIaH XYKAIUK IOPUTYBUU
CyOBEKTIIADHUHT UKTHCOIUN XaB(CHU3IUK
Jlapa)xacuHu OeNruiaiiurad XoaaTiapIup.

MuHTaKaBHI TH3UM dIIEMEHTIapH OeI-
rucu OYHuYa rypyXJIamTHPUITaH UKTACOIINA
XaB(QCHU3MUKHUHT Me30apakagard OMHJI-
JIApUHU pecypc OMUILIap, )Kapa€HiIu OMUJI-
Jlap Ba HaTHKaBUH OMIILIAP TAILKKUII KUJIaIu.

TabcupHUHT TAOWATH OYITNYa UKTHCOTUIA
XaB()CU3IUKHUHT MakKpoJapaxanaaru
oMuiIap Kopu (aH cUFUMIN ac6o00-
YCKyHaJapHHU, TEXHOJIOTHIApHA HWILIa0
YUKAPUII Ba COTUO OJIUIIL, MIMUI-TaAKUKOT
Ba TABJIUM CEKTOPUHHU TpaHChHOpMaIHsiIall,
eTapjiil HUHTENJEeKTyaJl Ba MOJUABUHI
pecypclapHUHT MaB)Xy UIMTHHU TAbMHUHJIALLL,
axO0JMHU, OW3HECHHM Ba XYKYMaTHHHT
YMYMHUH Ba FOKOPY MHHOBALIMOH MaJaHMST
Jlapakacu Ba OOIIKaiap KHpaJu.

MUHTaKaHUHT HKTHCOIUN XaB(CHu3-
JIMKHMA TabMHUHJIANI Oyin4a aHUK Yopa-Taj-
Oupiiap Ba Unuiad YMKUIAETraH CTPATerus-
nap, AacTypJIapHUHT acOCH KYTI KHXaTAaH
WKTUCOJMI XaB(CU3INKKA TaAbCUP KUITYBYH
OMIJUTAPHU TaxJIWJI KWITHII ch(aTUra GOFITHK,
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QUANTATIVE ASSESSMENT OF THE DYNAMICS OF THE
DEVELOPMENT GRAPE-WINE CLUSTER ACTIVITY

AnHoTamms1. Opeanuzayuis azponpomMbiuIeHHO20 KIACMeEPa NOOPA3yMesaem 63aumocesisb
MeNHCOY BLIPAWUBAHUECM CENbCKOXO3AUCMBEHHbIX KYIbmMyp U ux nepepabomrkou. B yensx
Pe2yIuUposanus pazeumust KIAcmepHo20 X03aicmead Heobxooumo npoeoounts CUCMEMAMuYecKuil
ananuz e2o pazeumust. J{is 3moeo UCHONb3YIom CIAmUCMuYecKutl U 3KOHOMeMpUYecKutl Memoovl
ananusa. B ux uucno eéxooum u KonuuecmeeHHas OyeHKa OUHAMUKU PA36UMUs, KOMOpas
ucnonv3o8ana agmopom. A makce 8 cmamve OAHA OYEHKA PA3GUMUS GUHO2PAOAPCMEA U
sunooenust 6 Pecnyonuxe Yz6exucman.

KarwueBble c10Ba: 6UHOSPAOHO-8UHOOENbUECKUT KAACMED, KONUUeCMEEHHAs OYeHKdA,
CENbCKOXO3AUCIBEHHAS KYIbIMYPd, CIMAMUCIMUYECKUE MEmMoobl

AHHOTANUs. Aepocanoam Kiacmepuru MAwiKul dMuil dKUHIAPHU eMUMmupuul 8a
yrapHu Kauma wwnaw ypmacuoazu Mynocabamuu nasapoa mymaou. Knacmep xyoicanueunune
MApakKUemuHy mapmubea ConuuL yuyH YHuHe PUGONCIAHUUUHY MUSUMIU MAXUT KUTUUL KEPAK.
Bynune yuyn cmamucmuk 6a 53KOHOMemMpUK maxaui ycyuiapuoan godanranunraou. Yuoby ycyinap
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opacuoa Myaniugh momMoHUOaH GotuoaranuI2an PUSONCIAHUUL OUHAMUKACUHU MUKOOPULL 6axonaul
yam maexncyo. Llynunedex, maxonaoa Y3bexucnmon Pecnybiukacuoa y3ymuunuK 6a 6UHOUUIUKHUHS
PpugodCIanumuea 6axo bepunea.

TastHy cy3J1ap: Y3yMUUIUK-GUHOUUTUK KIACMePUy MUKOOPULL OAXO0NAU, KUULLOK XYHCANUU
IKUHAAPU, CIMAMUCTIUK MemOoONap.

Annotation. The organization of an agro-industrial cluster implies the relationship between
the cultivation of agricultural crops and their processing. For regulating the development of
cluster economy, it is necessary to conduct a systematic analysis of its development. Statistical
and econometric methods of analysis are used for this purpose. These include a quantitative
assessment of the dynamics of development, which is used by the author. The article also assesses

the development of viticulture and winemaking in the Republic of Uzbekistan.
Keywords: grape and wine cluster, quantitative assessment, agricultural culture, statistical

methods

BBEJEHUE

CeroaHsa pa3BUTHE OSKOHOMHKH
rocyzapcTBa HaMHOI'O 3aBUCHUT OT YPOBHS
B3aUMOJEHCTBUS CEJIbCKOTO XO3sCTBa U
nepepabaTeiBatoleil orpaciu. B arpapHom
CEKTOpEe 3aroTaBJIMBAaEeTCsd OCHOBHBIE
MIPOM3BOICTBEHHBIE PECYPCHI, HAIIPABICHHbIE
Ha riepepabotky. B PecrryOmiike Y36ekucran
OBICTPBIMH TEMIAMH OCYIIECTBISIOTCS
9KOHOMHYECKHE pedOopMBI, HallpaBJICHHBIC
Ha (OPMHUPOBAHHE KIACTEPHOTO XO3SIHCTRA.
B wuyactHOCTH, pedopmbl B cdepe
BUHOTPAJIapCTBa U BUHOCIUS HAPABJICHBI
Ha yBeJIMYEHHE HKCIIOPTHOTO MOTEHIHAa
CTpaHbI B 3T0M cepe. Ha ocHOBE MPUHSATHIX
PYKOBOJICTBOM CTpaHbI 3aKOHOB PEaIN3yeTCS
PS4 NPaBUTEIbCTBEHHBIX PELIEHUH IO
JabHENIIEMY Pa3BUTHUIO arpapHOro CEKTopa
U mepepaboTKH CeNbCKOXO03IHCTBEHHOM
nponykuuu. M3nanume Ykasa Ilpesugenra
VII Ne -5200 ot 21 uroas 2021 roga «O
JOTIOJIHUTENBHBIX MepaxX MO0 BHEAPECHUIO
KJIaCTepHOM cUCTEMBbl B pa3BUTHE
BUHOTpaJgapcTBa, TIOCYIapCTBEHHOM
MOAJEpKKE MPUBJICUEHUS TEPEaOBBIX
TEXHOJIOTHU B JAHHYIO Cepy» IMO3BOIIIO
JNaHHOHW cdepe PKOHOMHUKH IMepedTH Ha
HOBBIH 3Tan pazButus (1).

OnpeneneHsl KOMIJEKCHBIE
MEpHl IO pajuKaJbHOMY YJIYYIISHHUIO
YCIOBUH JJIs KOJNMYECTBEHHOU OLEHKH

IUHAMHUKH TPOU3BOAHUTEIbHOCTH
CcyOBEKTOB BHHOTPAJApCKHUX XO3SIUCTB,
MOBBIIIEHUIO KayecTBa U JOCTOBEPHOCTHU
CTaTHCTUYECKUX JAaHHBIX. B cBOIO ovepenb
npunstue Ykaza [lpesunenta YII-4796
oT 3 aBrycra 2020 roma «O mepax mo
JIOTIOJIHUTENIBHOMY COBEPLIEHCTBOBAHUIO U
Pa3BUTHIO HAIMOHAIBHOW CTATUCTHUYECKOMN
CHUCTEMBI» ONPEIEIUI0 MNPUOPUTETHI
COBEPIICHCTBOBAHHUSA HAIMOHAJIbHOMU
CTaTUCTUYECKOU CUCTEMBI (2).

[ToBpimenue >¢GpEHEKTUBHOCTHU
NEeSTEJbHOCTU arponpoOMBIIIIEHHOTO
KjlacTepa 3a CYET KOJHWYECTBEHHOW
OLEHKHU TO3BOJHUT ONpPEIeNUuTh
KOHKYPEHTOCIIOCOOHBIE COpTa BUHOTPAA,
PBIHOYHBIN CIIPOC HA KOHKYPEHTOCIIOCOOHY1O
BHHHYIO MPOAYKIUIO, ONPEACIUTh PHIHOK
cOBITa TOTOBOH MPOAYKIUH. JTO B CBOIO
odepens MpeaonpeaeiseT akTyalbHOCTh
JAaHHOU CTaTbU.

OB30P JIMTEPATYPbBI

Teopwust pa3paOOTKU CTpaTETHH PA3BUTHS
arponpOMBIIIICHHOTO KJacTepa OCHOBaHA
Ha KOJUYCCTBCHHOMW OI[CHKE NMHAMHUKH
3¢ dexTHBHOCTU CyOBEKTOB KiIacTepa. IToT
ACIICKT HAYYHO U CTaTUCTUYCCKH U3YUCH, a
TaKKe BHEPEH B MPAKTUKY 3apyOeKHBIMU U
OT€CUYCCTBECHHBIMH 3KOHOMUCTAMMU.
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Bonpocam 3KOHOMHUYECKOIO Pa3BUTHS
arpoNpOMBIIIEHHONW OTpaciu, 3aBOJAOB
mo mepepaboTKe BHHOTpana, pa3BUTHUA
UHPpaCTPYKTYyphl OTpaciu, BOMpoOcam
peam3aIii FOTOBOM CEJIbCKOXO35IMICTBEHHOM
MIPOIYKIINH MOCBAIIEHBI PA0OTHI CIETYIOMINX
OTEYeCTBEHHBIX yueHbIX: KacbiMoBa
C.M., llla¢xaposa b.X., Dpramesa 2.1,
XomxaeBa A.C., XymBaktoBoii X.C.,
Myxuraunosoit ¥V.C., u 1p. Ctatuctudeckuit
MOAXOJ B MU3YUEHHUH Pa3BUTHS CEIbCKOIO
X034iCcTBa pecimyOIruKu ObLI MPOBEJICH B
paborax Xyxkakynosa X.J., MamaTtkymnoBa
b.X., YTanosa b.K u np.

I[To mHenuio skxoHoMucta O.A.
Caitnaxme0Ba OCHOBHOM 1I€NIBIO CTpaTe-
TUYECKOI0 MEHEXKMEHTA B IPOMBILIUIEHHBIX
YCIOBHSX SIBIsETCA MOBBIIIEHUE 3 ek-
TUBHOCTH IIPOU3BO/ICTBA, IIOJIYUEHHUE BBICO-
KOH IpuOBUIN U 3aBOeBaHUE OOIbIIEH JOIH
peiHKa. B cBOIO Ouepenp mpuOBLIE cocC-
TaBIISIeT:

— 30 (QeKTUBHOCTh HCIIOJb30BaHUS
MIPOM3BOICTBEHHOTO TIEPCOHATIA;

— 30 (}eKTHBHOCTh HCIIOJL30BaAHUS
MHBECTUILIHI;

— KayecTBO KOHEYHOH MPOAYKLUH U ee
KOHKYPEHTOCIIOCOOHOCTB;

— ObIcTpoe U 3 PeKTHBHOE MPUHSITHE
YIPABJICHYECKUX PELICHHUI;

— ollpenenieHne KOHKYPEHTOCTIOCOOHBIX
COPTOB CEJIbCKOXO03511ICTBEHHOM IPOAYKIINH,
MpeqHa3HAuYeHHOH IS IepepadoTKy;

— 3¢ ¢$EeKTUBHOCTh BHEAPEHUS HOBBIX
METOJIMK U TEXHOJIOTUI B IPOM3BO/ICTBEHHBIH
npouecc [3].

OrpoMHYI0 Ba)KHOCTh IpPHOOpETaeT
MoJAJepKaHNe M pPa3BUTHE OCHOBHBIX
($aKkTOpOB, BIHUAIOIINX Ha pa3BUTHE
BUHOTPAJIHO- BUHOJAEIBYECKOW OTpaciu.
B cBoeii pabore H. A. MuponiHu4eHKo
[4] BBICKa3bIBaeT MHEHHE, YTO Hamboiee
3HAUMMBIMH SIBJISIOTCS ClIEIyIOLIUe MATh
rpynn (GakToOpoOB: MPOU3BOJCTBEHHEIE,
OPraHHU3aIMOHHO-XO034HCTBEHHBIE,

9KOHOMHUYECKHE, COLIMAJIbHBIE U IIPUPOJIHO-
9KOJIOTHYECKHUE.

[IpousBoacTtBo, cBazannoe c AIIK,
MMEEeT CBOM XapaKTepHbIE OCOOCHHOCTH,
OKa3bIBalOILME CYIIECTBEHHOE BO3IeiicTBUE
Ha 000CHOBaHWE CUCTEMBI ITOKa3aTeleH,
MOCPEACTBOM KOTOPBIX OIpenessercs
YPOBEHBb YKOHOMUYECKON 3(PPEKTHBHOCTH
NpPOU3BOJCTBA M YCTAaHABIUBAIOTCA
ee (axtoprel. CenbCKOXO35UCTBEHHOE
NPOU3BOACTBO HAXOIUTCS B TECHOM
CBSI3U C OMONIOTMYECKUMH M NMPUPOTHBIMU
npomeccamMmu, 3aBHCUT OT COLMAIbHO-
9KOHOMHUUYECKUX YCIOBHH, B KOTOPBIX
(YHKIIMOHHPYET SKOHOMUYIECKUI CyOBEKT.

Kaxk yrBepxxmaer nmpod. C.M. KaceimoB
“MeTo10JIOTHST KJIACTEPHOW CHUCTEMHBI,
OCHOBAHHas1 Ha CTAaTUCTUYECKUX M 3KOHOMHKO-
MaTEeMaTHYECKUX pacuerax oOecreuynBaeT
MOBBILIEHUE HAJEKHOCTH NpeIaraeMbIixX
MEPOIPUATUH, U ABIISAETCS HHCTPYMEHTOM
FOCYAPCTBEHHOIO0 peryJupoBaHUs
pa3BuTHUS OoTpaciu, GOPMUPOBAHUS B HEM
PBIHOYHBIX OTHOWeHuH. [IpumeHeHue
KJIACTEPHOTO CHCTEMHOTO MOJAXO0/a U €ro
METO/IOB, TIO3BOJISIET OCYIIECTBUTD TIEPEXO/T
oT (parMeHTapHOTO0 pacCMOTpEHHS
OTJICJILHBIX MEPONPUSATHIH K pa3paboTke
KOMIIJIEKCa HEOOXOOMMBIX pEeIICHUN
obecrunBaronIue i KjlacTepa eaHHCTBO,
LieJIEHANPaBIEHHOCTb U B3aUMOCBSI3aHHOCTD
BCeX dJeMeHTOB” [5].

B PecniyOmuke Y30ekucrad Bo3pacraet
HEO0XOIMMOCTh HCIOJIb30BaHUSI METOJa
KOJMYECTBEHHOW OI€HKH AUHAMHUKH
3P (HEKTUBHOCTH XO3AUCTB. DTO BaXKHO
JUIST M3Yy4YEeHUS TOBBIIICHUS KayecTBa
HCCIIeIOBAHUI W BBISIBUTH NPENSTCTBUSA,
TOPMO3SIINE PYKOHOMHUYECKOE Pa3BUTHE U
pa3paboTaTh MPeUIOKEHUS U PEKOMEHTaI[H
o UX peanuzanu (6).

PE3VJIBTATHI

B pecny0nmke BHHOTPamapCTBOM
3aHUMalTCs (GepMepcKkue XO035HcCTBa,
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JICXKaHCKUE XO3SUCTBa U MPEANPHITHS,
nepepabaTpIBaONIe BUHOTPAJl UMEIOIIINE
ceonm BuUHOTpamaHuku. ObOecmnedeHue
YCTOWUMBOIO SKOHOMHUYECKOIO pPOCTa B
BHUHOTPAJIHO-BUHOACIHYCCKOM KJlacTepe,
MPOU3BOJACTBO KOHKYPEHTOCIOCOOHOM
KOHEYHOH NPOJIYKIIUU 3aBUCUT B MEPBYIO

odyepeab OT KOJHMYECTBEHHOH ONECHKH
3G PEeKTUBHOCTH (hEPMEPCKUX U IEXKAHCKUX
XO3AHCTB B COOTBETCTBHH C PHIHOYHBIMH
ycnoBusiMu. O pesynbTaTtax NpOBOJUMBIX
pedopM cymsT uHCXoAs W3 HIYUEHHS
W3MEHEHUH B JHMHAMHKE KJIIOUYEBBIX
nokaszateneit (Tabmuna 1).

Tabnuya 1

JAnHaMuKa n3MEHEHHUs KJI4YeBbIX OKa3aTeseil pepMepCKUX X03(HCTB B
Pecny6nuke Y3oekucran

Toma 2021 roxg x
HNupukatopsl 2018 roxy
2018 2019 2020 2021 (+;-) %
O0BeM IpOU3BOACTBA 1589.,8 106
BHHOI'paja, ThIC. T 1603,3 1606,9 1695.8 106.7
A) bepmepckumu 692,0 65
XO03SIHiCTBaMH, THIC. T 683,7 663,5 757,0 109.4
B) nexxanckmmu 868,9 27
XO3SHCTBaMH, TBIC. T 887,7 906,2 896.,9 103.2
ITnomans 100,9
BHHOTPATHBIX
HaCaXJICHUH B 8.7
IJIOI0HOCSIIEM
BO3pacTe, ThIC. Ta 104,5 105,7 109,6 108.6
CpenHsis ypoxalHOCTb 157,5 23
clra,rT. 153,5 152,0 154,7 ) 98.2

I/IcTqunK:paccuumaHa HA OCHOBE HA OAHHbIX Aeenmemea cmamucmuku npu Hpe3u0eﬂme

Pecnybnuxu Y30exucman www.stat.uz

Tabnuya 2
HN3meHeHus1 B AMHAMHKE BAJOBOI0 NMPOU3BOCTBAa BUHOTPaaa B PecryOsinke
Y36exkucran®
AOCONIOTHBIH AbGcomoTHOe
Mpowus- TIPUPOCT, Temn pocra,% Temn npupocra,% | 3Hauenue 1% npu-
BOJICTBO MJIpA. CYM pocTa ThIC. TOHH
Tona BUHOTIpa- Basnuc— I.[el:— Basnﬂc— enoii Basnuc— Iennoii
aa HBI HOI HbII HbII
(TBIC. T) [(Y/Y,) (Yi)/ 100
) Yi= Yo Yi~ Yia (VYo | (V) X TOY) S ll O(l)]‘
x100 100 100]-100 100
2012 | 1206,0
2013 | 1322,0 116,0 | 116,0 | 109,6 109.6 9.6 9.6 12.06
2014 | 1412,0 206 90 117,1 106.8 17.1 6.8 13.22
2015 | 15793 373,3 | 167,3 | 130,9 111.8 30.9 11.8 14.12
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2016 | 1642,3 | 4363 63 136.2 104.0 36.2 4 15.79
2017 | 1625,6 | 419,6 | -16,7 | 134.8 99 34.8 -1 16.42
2018 | 1589,8 | 383,8 | -35,8 | 131.8 97.8 31.8 -2.2 16.25
2019 | 1603,3 | 397,3 | 13,5 | 132.9 101.0 32.9 1 15.89
2020 | 1638,6 | 432,6 | 353 | 1359 102.2 35.9 2.2 16.03
2021 | 1694,2 | 488,2 | 55,6 | 140.5 103.4 40.5 3.4 16.38
2022 | 1760,6 | 554,6 | 66,4 | 146.0 103.9 46 3.9 16.94

*) MCTOYHUK: pacuemsl agmopa HA OCHO8e OAHHBIX AceHmcmea cmamucmuku npu
Ipesudenme Pecnyonuxku Y36exucman. www.stat.uz

N3 Ttabaunpr 1 cuenyetr, MOXKHO
C/IeNaTh BBIBOJ, YTO COOTHOIICHHE 00BeMa
MIPOU3BOICTBA BUHOT'PA/1a M OOILIEH MITOIIA b0
BHHOTPAJHUKOB MPOTOPIUOHATLHO, TaK
Kak 3a HaOmIomaeMblil Mmepuoa CpemaHss
YPOXXKallHOCTh yMEHbIIAETCd MEHEEe YeM
Ha 2%. YBenmuenue ypoxas (106 Teic. T)
MPOUCXOJUT TOJIBKO 3a CUET YBEIHYCHHE
TIJIOMIAN TT0ceBa BUHOTpaaa (8,7 ThiC. Ta).
OcHoBHas J0JId BbIpallluBaHUs BUHOTpaaa
MIPUXOIUTCS Ha ACXKAaHCKHE XO35UCTBA (B
cpenHem 52,9 %).

KonuuecTBeHHast OLleHKAa TUHAMHUKH
NPOU3BOAUTEIBHOCTH XO3SHWCTB
BBIPAIIMBAIONINE BUHOTPAJ OApPa3yMeBaeT
pacyeT CHEeAYIOIIHX CTATHCTHYECKUX
JIAHHBIX: a0COIOTHOE H3MEHEHHE; CKOPOCTh
W3MEHEHHUS; JOMONTHUTENbHAss CKOPOCTh

W3MeHeHUs; a0CONIOTHOE 3HauYeHHe
W3MEHEHHS B O/IMH MIPOIICHT.

B 3aBucuMOCTH OT MeTO/a CpaBHEHUS
W3MEHEHUH B JHHAMHUKE BaJIOBOTO
MIPOU3BOJICTBA BUHOTPaAa TH MOKa3aTeln
MOApa3aeNsiIoTCS Ha IEepEMEHHBIE H
¢uxcupoBaHHble (0a30BbIe) MOKA3aTEH.
JlesSTeTbHOCTh XO3SMCTBA OIICHUBAIOT
JIMHAMHMKOH BaJIOBOI MPOAYKIIUH 6a30BBIMU
W IenHBIMH IOKa3aTelXsiMH. B mpomecce
CTAaTUCTHUYECKOTO aHaln3a U3MEHEHUMH
B JMHaMHKE BaJOBOTO IPOHM3BOJICTBA
BHUHOTPaJia MPUMEHSIOTCS PpsAJ ToKa3aTese
oToOpaxeHHbIe B Tabmuie 2 3a 2010-2022
rona (Tabmuma 2).

CormacHO pacyeTHBIM [aHHBIM B
2022 rony BajoBasi MPOAYKLUHS XO3AUCTB,
MPOU3BOASAIMINX BUHOTPAX JOCTUTHET B
TeKylmux 1neHax 27805,2 mupa. cyMm wiu

Tabnuya 3
O0bEéMBI MPOU3BO/ICTBA BUHO/IEJIbYECKOi poaykiun B Pecnnydiinke Y30ekucran,
TBIC. JaJI
HaumenoBanwus | 2015 |2016 |2017 |2018 (2019 {2020 |2021 Ab6co- |Cpenuuit [ Koo ¢ .
MIPOSYKIIMHA JIT-|YyPOBEHbB|pOCTa
H bl ¥ |IpOM3-Ba|NpoU3-Ba
npu-|3a 2015-|3a2021r
poct |2021rr. [K
Buno 3317 |2583 (2494 (2289 |2170 |1972 |1418 -1899 (2320 0,43
[Tumesoit cniupr | 6,7 7,0 7,1 7,2 7,1 7,4 7,2 0,5 7,1 1,07
Boska ul15,1 [154 158 [159 [14,0 [14,5 [12,3 |-2,8 [14,7 0,81
JIUKEPOBO-
aqJ O 94 H bI €
U3ACIIHSL
Konpsik 320,6 |310,1 |243,1 |244,2 |243,6 [246,1 |245,5 |-75,1 |307,6 0,76

HcTouHuK: Oannbie ¢ cauma www.wine.uz
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yBenmuuuTcs Ha 3532 MupA. cym WIH
BbIpacTeT Ha 14 % no cpaBHeHuto ¢ 2021
TOJIOM.

IIpoaykuus, umeromas BbICOKYIO
MULIEBYI0 ¥ MOTPEOUTEIBCKYIO0 HEHHOCTD,
CTAaHOBUTCS HEBOCTpeOOBaHHOW U
MPAKTUYECKH HEKOHKYPEHTOCIIOCOOHOM 1o
CPaBHEHHIO C aHAJIOTHYHOH 3apyOesxHOU
MPOAYKIUEN, 3aTI0JTHUBIIEH HAIMOHATbHBIN
IIPOJI0BOJILCTBEHHBIN PBIHOK.

W3yueHue cTaTUCTUKU MPOU3BOJICTBA
3a 2015-2021 roga moka3npIBaeT CHUIKEHUE
BBIIIyCKa KOHEYHOW BHMHOJEIbYECKOMH
nponyknuu (Tabmuna 3).

Ki/io :Oi /OO (])

rue Ki - Koaq)(?mmeHT pocta
MPOU3BOJICTBA T'OTOBOW NPOAYKIIUU IO
6azucHomy metoxay (2015 rom);

Y,— IpOM3BOJICTBO rOTOBOM MPOIYKIIUH
3a OTYETHBIH T01 B (THIC. J1a);

YO— MIPOU3BOJICTBO FOTOBOM MPOTYKINUN
3a Oa3uCHBIN roj B (THIC. Ja).

B ycnoBusax pedopmMupoBaHHS
HAI[MOHATBHON KOHOMHKH, OOBEKTUBHOM
MOTPEOHOCTHIO CTAHOBUTCS HEOOXOMMOCTD
W3y4YEHUsI IPOOJIEMBI €TI0 FOCYJapCTBEHHOTO
peryiupoBaHus, MOUCK U MpaKTUYECKas
peanuzanus HaydHO OOOCHOBaHHBIX
NPEeATOXKEHUH TIO TMOBBIIIEHUIO €ro
a¢dexkruBHOCTH. Hanbosee onTUMalIbHBIM
BAPUAHTOM SBIISETCS CO3JaHME KJacTepa.
DopMUpPOBaHUE CUCTEMBI PETYJIHPOBAHUS
PErHOHAJIBHBIX MJIOJOOBOLIHBIX KJIaCTEPOB,
SIBJIIETCS] MHOTOJIETHUM TporieccoM (7).

HUccnenoBanue pa3BUTHS pErHOHATBHOTO
BUHOTI'PAJapCTBa U BUHOJEUS MO3BOJISAET
BBISIBUTH CTPYKTYPHBIE U OPTaHU3aLlMOHHO-
9KOHOMHUUYECKHE HU3MEHEeHHUs B padoTe
CcyOBEKTOB KJlacTepa, a Takke (haKTOpoB,
MO3BONSIOMMUX TMPH CYNECTBYIOIIUX
KPHU3UCHBIX SIBICHHSIX B arpapHoil cdepe
noOMBaThCA orpeeseHHoro 3¢ dexra.

JesTenbHOoCTh, TOCyZapcTBa B
chepe BUHOTrpamapcTBa W BUHOICIHS

MMEET HACTOJBKO IIUPOKUH CHEKTP, 4TO
MIPOBEJICHHE B PAMKaX OJTHOTO UCCIICIOBAHMS
aHanmn3a 3(PPEKTUBHOCTH BCEX MPOSBICHUAN
BMEIIIATEIHCTBA BIACTEH B XO31WCTBEHHYIO
JIeSITeNIbHOCTh, MaJlo BEPOSITHO. BO3MOXKHO,
3TO U HEC SBJISICTCA HCO6XOI[I/IM])IM, B CBsA3U
C OJHOTUIIHOCTBHIO MHOTHX OTHOIIECHHH,
a TaK)Xe Pa3IMYHON CTENMEeHbI BaXKHOCTH
OTJIENBHBIX SIBICHUW Ha COBOKYITHBIC
IMOKa3aTeIu.

Kaxnas oTpaciap J0JI)KHa HMETh
pealbHYI0 BO3MOXXHOCTh MaKCHMallbHO
PACKpBITH MOTEHI[MA CBOECTO Pa3BUTHS
U 00ecCmeYyuTh POCT OJIArOCOCTOSHUS
HacejeHusl. B COOTBETCTBUU C THM HaMH
MIPOJICIIaH aHAIM3 Pa3BUTHSI BAHOTPAIapCTBa
1 BUHOACINA, H3yqua JUHAMHUKa pa3BI/ITI/I$[
OTpaciu, ompejeneHa MO3UIUS OTPaCiH
pecrnyOIuKH Ha MUPOBOM PBIHKE.

BHeapeHue KacTepHBIX TEXHOJIOTHI
00beIMHEHUS IPEIPUATHH CIIOCOOCTBYET
pPOCTY KOHKYPEHTOCMOCOOHOCTH
OTpaCiH, yIy4YHIEHUI0O WHBECTHUIMOHHOIO
KJIuMaTta B peI‘I/IOHe nu 0Tpacm/1 CTpaHbI,
Pa3BUTHIO COLMANIBHBIX, YKOHOMHYECKHUX,
HHGOPMAIMOHHBIX U HHTETrPaIliOHHBIX
cucteM. [Ipu MOAETUPOBAaHUH KIACTEPHBIX
OTHOMIEHUW TPONMECCHBIM TMOIXO0]
oToOpakaeT MpolecC PacUIuPEeHHOTO
IIPOU3BOJICTBA B PErMOHAILHOM XO3SICTBE.
MoaenupoBaHue KJIaCTEPOB YUYHUTHIBACT
COBpEMEHHBIE TCHICHIINN SKOHOMHYECKOTO
pa3BuTU oTpaciu. KiacTepbl MOXHO
paccMaTpHUBaTh M KaK TEOPETHYCCKYIO
MO/ICITb, U KaK HHCTPYMEHT SKOHOMHYECKOM
TIIOJIMTHUKU.

3AKJIIOYEHUE

CyIIHOCTB KJTACTEPHOTO MOASIMPOBAHHS
OTpaciy 3aKII0YaeTCs B MOBBIIICHUH
KOHKYPEHTOCIIOCOOHOCTH MPEINpUATHH,
BOBJICUCHHBIX B arpONpPOMBIIIICHHBIN
knactep. OCHOBHBIM HCTOYHUKOM
MOBBIIIEHUS! KOHKYPEHTOCHOCOOHOCTH
HpeIPUATHIL BIIsIETCA POCT 3P heKTUBHOCTH
WCTIONB30BaHMs (PAaKTOPOB NMPOU3BOACTBA.
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CoBepIICHCTBOBAaHUE BIUSHAS (HAaKTOPOB
MPOU3BOJCTBA JIaCT XOPOIIUE Pe3yIbTaThI
P YCJIIOBUHU U3yUYEHUs KIJIACTEPOB C TOUKU
3peHusl pa3pabOTKU MOJIENIH CTPaTeTruu
Pa3BUTHUS OTPACIIH.

Jns atoro 1enecoo0pa3HoO MPOBECTU
CIIEYIONIYI0 paboTy, O KOJINIECTBEHHON
OllEHKe, OUHAMHUKH d3(O(EKTUBHOCTH
BHUHOT'PaIHO-BUHOJIEJIBYECKOI0 KIIacTepa;

— HCIOJb30BaHHE COBPEMEHHBIX
CTaTUCTHUYECKUX METOAOB U UHCTPYMEHTOB
nnst cobopa uHbOpMamuu, o0pabOTKH,
TPYNNUPOBKH, CTATHUCTHUUYECKOTO
aHalnu3a, paclpoCTPaHEHUS W XPaHCHUS
CTaTHCTUYECKUX NaHHBIX O CcyOBeKTax
KJIacTEepHOro Xo03siicTBa M ILIHPOKOE
BHEJpPEHUE B HHUX HAIHOHAJbHOMU
CTAaTHUCTHYECKOW CUCTEMBI, BHEAPEHHE
cuctembl ERP (cucrtema mimanupoBanmue
PECYPCOB NPEANPUITHS);

— II0 UTOraM CTaTHCTUYECKOTO aHAIIN3a
CBOEBPEMEHHOE OIpEIETICHUE HEOCTATKOB
U pa3paboTKa Mep 10 X YCTPAHSHHIO.

B ycnoBusix PecnyOnuku Y30ekucTtan
OIHUM M3 OCHOBHBIX cekTopoB BBII
CTpaHbl ABISAETCA CEIbCKOE XO35AUCTBO,
a HeoTheMJIeMas W OJHOW W3 Hamboiee
MEepPCIEKTUBHBIX €€ oTpaciel ABIseTCA
BUHOTpagapcTBo. B cBow ouepens
3Ta OTpacib SBISETCA OCHOBHBIM
MTOCTABIIMKOM CBIPBS IUISI CHIPBEBOM 0a3bI
II7Isl IPOMBINIUIEHHOTO cekTopa. Pa3Butue
BUHOI'PAJHO-BUHOAEIBYECKOI OTpaciau 1mo
CBOEH CTPYKType paJuKaIbHO OTIIMYAETCS OT
JIPYTHX OTpacieil CRBoer NpOU3BOACTBEHHON
xapakTepucTukoi. KiactepHoe xo3s1cTBO
npuodpeTaeT Bee Oosee popMy OpraHU3auH
MIPOM3BOACTBEHHOMN JIEITEIbHOCTH, Pa3BUTHE
KOTOPOH BEJET K YCTOHYMBOMY Pa3BUTHUIO
9KOHOMUKH CTPaHBI.
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KOMMYHUKAIIMU (MMK) B YITPABJIEHUH PBIHOYHOMU
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USE OF INTEGRATED MARKETING COMMUNICATIONS (IMK) IN THE
MANAGEMENT OF MARKET ACTIVITIES

AHHOTANUSA. VDicmumouit mapmokaiapoan GouoalanuuHune Kynauuuy opeHoiapHu
UNCMUMOUTE MeOUAHU V3NAPUHUNHE MAPKEMUHE al0KAd KAHALIapuea unmezpayus Kuiuued
MaxcOyp Kuiou, uyHku 0y 0asp maiaduea auaanou, YHku 0y ymymuil 6peno uoenmuguxamopu,
Openo umuddcu 6a Xo3upeu Mapkemune pakooamuda KoMnamus Qaorusmunu 6eieuraiou.
Ywoby maoxukom UMK xonyenyusicunune 280110UUSCU 84 PUBONCIAHUWMUNY 64 MAPKEMUHS
KOMMYHUKAYUSIAPU YCYIUHU KAHOAU UCTOX KUTRAHAUSUHY Ky3amuwiea Kapamuieat. Taoxkukom
Hamudicanapu 6peHOHUNS HCUCMOHULL 84 OesPIU MUICOZNAP OHSUOA MYCMAXKAM ACOCLaAPUHU
ApamuuL Y4yH MapKemuHe apaiaumacu coxacuodeu Keueycu maokuKkomiap 6a uioeaiap y4yH
mpamnaun Oyaub xuzmam Kuiaou.

TagH4 cy3aap: unmeepayuon mapkemune kommynuxayusiapuoan (MMK), mapkemune,
maxcynom, 6peHo, mapkemune kanaunapu, o2zaxu mapkemune, SEQ.

AHHOTANUA. Vgenuuenue ucnonvb308anusi COYUAIbHLIX cemell GblHYOUNLO OpeHObl
UHMeSPUPOBAMb COYUATbHBLE CEMU 8 CB0U KAHALbL MAPKEMUH2OBLIX KOMMYHUKAYUL, YMO CIMAL0
mpebosanuem epemeHu, NOCKOIbKY onpeoesisiem 00uy1o U0eHmMuU4HOCMb Openoa, umuodic 6peHoa
u 3ppexmuenocms KOMRAHUU 8 MeKYujell MapKemuH2080U KOHKypeHyuu. Imo ucciedo8anue
HANpagneno na mo, 4moodwvl npociedums 3600yuio u pazeumue konyenyuu IMK u mo, kax ona
npeobpazosana Memood MApKemuH208bIX KOMMyHUKayuil. Pezynemamol ucciedosanust ciysicam
MPAMAIUHOM OJisL OYOYUUX UCCTeO08AHUN U NPUTONHCEHUL 8 0DIACTIU KOMNIEKCd MapKemuHad,
UmMoObL 34N0ACUMb NPOYHYIO OCHOBY OPeHOA U3UUECKU U NPAKMUYECKU 8 COZHAHUU KIUCHMOG.
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Menesxcmenm 6a mapkemunz

KuaroueBble ciioBa: unmezpuposannvie mapkemuneosvie kommynuxayuu (MMK), mapxemune,
npodykm, 6peno, kananwl covima, capaganrnoe paouo, SEQO.

Annotation. The increase in the use of social networks has forced brands to integrate social
media into their marketing communication channels, which has become the demand of the times,
as it defines the overall brand identity, brand image and the company s performance in the current
marketing competition. This study aims to trace the evolution and development of the concept of
IMK and how it has reformed the method of marketing communications. The results of the study
serve as a springboard for future research and applications in the field of marketing mix to build
strong foundations of the brand physically and practically in the minds of customers.

Keywords: integrated marketing communications (IMK), marketing, product, brand,
marketing channels, word of mouth marketing, SEO.

Kupum

JXKopuit MapKETUHT KOMMYHUKaLMsAIApH
MaxcyJoT xabapiapu OunaH TYHHUHraH Ba
HUCTEBMONYMIAPHUHT dBTUOOPCUBITUT HHH
omupagural Myxutaa ummanga [1].
OHr MyxuM ¥3rapumiaapaan Ooupu Oy
pekiaMa OepyBUHJIAp YUYYH MaBXKYJH
Oynran alokKka WMKOHUSTIAPUHUHT
keckuH yeumuaup. Uy HykTau HazapiaH,
MapKeTHUHI KOMMYHUKAaUUACUHUHT
TYpJU 3JIEMEHTIapHu ypTracuaaru Oapua
xabapJlapHUHT CTPaTeruk HM3YUJUIUTH
HCTEebMOJYMUIAPHU Kajlnbd Kujajauran
W34YMJI OpeHJ HMMHUJKUHH TabMHHJIIAII,
WYHUHTIEK, CUHEpPruk sddextnaapra
PUILIMLI YUYYH XKyda MyXUMAHp. YOy
CTpaTeruK M3YMJUIMK WHTETpAlHsIIaIraH
MapKeTHHT kKomMMmyHukauusinapuau (MMK)
PHUBOKJIAHTUPHUII YUYH 3HT TaBCHs STHITaH
€nanyB cudaruia TaBcus dTuinanu [2].

UMK O¥yiinya TagkKuKOTIapHUHT
aKcapusATU HUKTUCOJUN Ba MOJHUABHUHI
ad3annmukinapra SpUIIKII YYyH YOy
CTPATerussHUHT CHUHEPTUK TabCHPUHU
OaxoJamra KapaTuiraH. bupok, Oup
He4YTa TaJKUKOTJIap HHTETPAIUSIHUHT
HCTEeBMONYUIAPHUHT ¥y3Ura KaHIau
T@bCUPUHM TAXJIMJI KMJIUIITAa KapaTUIraH.
Ymlby TaaKUKOTIAPHUHT aKCapHATH
MYBOQUKIAIWITUPUITAH peKIama
KOMIAaHMUACHAA TYpAU XHUJI OMMAaBHUMH
ax0opoT BocuTanapunaH Qoiigananran
[3]. bupok, ynap XakMKUH HHTerpanus

aMmac, Oanku (akaT amoka BOCHUTAJIAPUHH
MyBOopUKIamWTUpUIIAUD. bomka
TaJAKUKOTIAp HMHTErpalusiHu amajira
OLIMPHUII YUYYH HILJIATUIAAUTaH ME30HHU
TYLIYHTHPMacIaH TyPJI XU BOCUTAJIapHUHT
TabCUPHUHM TAXJIUI Kuiaau [4].

NuTerpanusnamrad MapKETHUHT
— Oy mabiym Oup 6030p mapouTuia
KyinaHunaaurad Oapya MapKETHHT
BOCUTAJAPUHUHT ONTHUMaJl HUCOATIApUHU
u3nam, Oy X0Jna CHHepTHK TabCcHUpra ara
Oynmanu. MHTErpanusanamrad MapKeTHHT
CTpaTerus U34WUINKKA acoCIaHral 0ynuo,
HMCTEbMOIYMIAPHU KaiiTa MIIam, 3ciad
KOJUII Ba MYyHocalaTiapura KaHjaai
TabCUP KWITUIIUHA KypuO unkany. [llyaman
Keaud YMKKAH XOJNIa, WIMHH Makoia
XaM WHTerpamusjialmrad MapKeTUHT
CTPATETUSICHHUHT UCTEhbMOIYMHUHT XapHj
TyFpucunaru ¢uKpura TabCcup STUII Ba
OpeHIHU SPAaTUNLAATH YPHUHU TaXJIHI
KuTaan. Y36eKucToH1a 3aMOHaBHi 6030p
TYy3UJIMacCHUHUHI sApaTuiaéTraHiury,
MapKETHUHT CTPATCTHSACHHUHT TAKOMHUILIAIINO
0opa&TraHJUru HHTETpalUuAIamTan
MapKeTUHTHUHI Ha3apuh-ycnyOoui
aCOCJapUHU TaJAKUK ATUII 3apYpUATHHU
kentupud umkapamu. Ly sxmxatmax
ojJraHjia XaMm, WJIMHMI Makoja MaB3yCH
non3apb Oynub, WHTErpalnusIamran
MapKeTHHT KOMMYHUKAIMIAPUHN KYJUTaI
opkainu 0030p (haoNMUATHHU OOUIKAPHUII
WyHanmMnuiapyu Oyitrua Takiudg Ba TaBCcUsIIAD
UIUIa0 YUKUITHA MaKca KUJIaIu.
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Mag3yra oua axaduéTiap mapxu

I'pacc Ba BanmnacHUHT TagKuKOTIapUra
Kypa, ogamiap Oup Xwmi1 Takpopuii xabapra
HUCOAaTaH TypaW XHJI Ba TYpPIAH XHI
WXKpOJIap OpKaiii xabapra aydop Oynranma,
HCTEHMOJUYH TOMOHHUJAH MabIyMOTHH
KaiiTa WAl Ba UIIad YMKUIIra KOO
Tabcup Kypcataau [5]. Yiudy ganuuiapHuHT
MaHTHKHH cababu NIyHIaKW, OUp XHII
MaBJIyMOTIIAp TYPJIM XHJI KOHTEKCTIIapnaa
TaKJIIM STHITAH/a, OlamyIap yiapra YTHOOp
Oepull yuyH KYTIpOK parOaTiaHTHPHIAIH.

Cxxonun Ba TopH Tabkuanammuya [6],
peKsiama XaTTo UCTEbMOTYMIAPHH XAsDKOHTa
COJIMIIM Ba YJIAPHHU TYXTaTUII Ba yiiaiira
Ma)XOyp KWIHAIIA MyMKHH.

Meepc-Jlesu Ba ManaBusHUHT
¢ukpuya [7], OapkapopiaMKKa acociIaHTaH
HHTETpalys CTPaTerHsiCl UCTEbMOITYUIIAPHH
WIIOHTUPHILTa XaM TabCUP KUJIHIIN MyMKHH.
WMmOHTHPUITHUHT KOTHHTHUB-KAaBOO
MOJENNra Kypa, HIIOHTHPHII JapakacH
oamiap XabapHM MIUTA0 YUKHIIA Taiao
OynanuraH KOTHUTHUB KaBOOJTAPHUHT aHUK
WKOOMIITUIY OuaH HaMOEH OYIaau.

[Tertn Ba KacMONMOHUHT TabKUAJAILIHU-
ya[ 8], MIIIOHTUPUIITHUHT aCOCUH Ha3apusiia-
pPUHH YpTaHWID HUIIOHTHPUIIHUHT
Oup HeuTa MeEXaHHU3MIApU OYIUIIN
MYMKHHIUTHHU KypcaTald, aMMO HKKH
apa€Hu Hazapusuiap, MacajlaH, uuuiad
YUKHUII 3XTUMOJHM MOJENH DHI KEHT
tapkaiarad. Mmura® YuKdI 3XTHMOJH
MOJIENM HWIIOHTHPHIN YYYH MapKasuu
#yn Ba mepudepux UM MaBKyIIUTHHH
tapkuanaiau. Kaiicu ityaan 6ocud yrum
OJIAMHMHT XabapHHU YilllaHTaH, MyXTa uiiad
YUKHUILITa OaFUIUIaraHiIuK Aapakacu Ousan
OeJrviaHa .

CraMMepxoXaH TaIKUKOT HaTHKaa-
pura Kypa, UIIOHYIN Ba3HUAT/Aa MIAXCHUHT
Kaiicu iynanan Oopuimra 3HT Ky TabCUp
KUJIaJJUTaH UKKUTa OMUJI — Oy MOTHUBaLUA
(xaGapHu KaiiTa uuulamra OYiraH Kydjid
HCTaK) Ba KOOWIHWAT (acimuia TAaHKHIHHA
Oaxonam koOunuaTu) [9]. M3uun anoxa

cTpaTeruscu xabap AabBOJIAPUHU KEHT Ba
TaHKUOUH WOUIa0 YUKUIITa acOCIaHTaH
sTHaJIa MyCTaXKaMpOK Ba KOOIt Xyocaiap
YUKAPUIIH MyMKHH.

TaakuKoT METOT0JIOT USACH

TagkukoTaa WHTErpanusianmran
MapKETUHT KOMMYHHKAIHATAPUHHUHT
CTpaTeruK HyHAUIILIApH, 6030p (HaoTUATHHH
OOIIKApHUIIArd MXKOOHWH KUXATIapu Ba
KaMUYWJIHKJIApH TaxJIA KWIMHTaH. Taxiun
JTaBOMHUJIa UHIAYKUMSA, KHECUNA TaxJuil Ba
WIMAM a0cTpakmusiam ycyJulapuaaH
(oiianaHuiras.

Haru:xa Ba MYXOKaMa

HuTerpanusnamrad MapKETHHT
kommyHukanusuiapu (UMK) GpennHuHT
MaKCaJUTH ayJUTOPHACUTA SPUIIUII YIyH
¢oiiananaaurad 6apya OMMaBHIA axOOpOT
BOCHTAJIAPHU/Ia MOC KEJTUIIHN YIyH OpEHTHIHT
xabapiaprHu OUPIAIITHPUTI KapaEHUITIUD.
By Oapua wmapkeTHHI KaHalIapuaa
KYJUTaHWJIaTUTaH aJOKa Ba TaKTHKAJApHH
OoIIKapaauraH CTPaTeTuK EHIAITYB.

Xap Oup TamKHIOT ¥3 ayJIuTOPHSICH
OWIaH MYJOKOT KHIWII YYyH OHp
HeuTa KaHalmapaaH QoiigamaHanu.
byrynru pakamnm nyHéna MmOTEHIMAN
MIDKO3JIAPUHTU3Ta MypoKaaT KWIHAIIAHTH3
MYMKHH O¥ynraH 0apya oMMaBHiA ax00poT
BOCHUTAJIAPUHU Ky3aTHO OOpHUII KHHUH
Oynmumu MyMKHH. AMMO pakoOar
KypaIIUHUHT MAATATIAIATA OUp BaKTHHHT
¥3uma Oup HedTa MapKETHHT KaHaJUIapura
BTHOOP KapaTHIN KYIiad KOMITaHHIAP
YUyH 3apypaTIup.

bynu xy#immaru ¢ukpnap Owuian
n3oxgramt MyMkuH [10]:

MIKO3JapHUHT TOBapHU TaHJIAIIIAH
TOpTUO YHU COTHO oJimimrada OVyiraH
KapaéHaa N3UNIUIAK 3apypaTH.

MMKHuHT OpeHIHU sipaTUIIIaru Ky
TOMOHJIAMAJTHJIHTH.

MapKeTHHT KaHaJIJapUHUHT TYFPU
apaalMacuiaH MaKca T (pOorTaTaHAIITHIHT
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KOMIIaHUSl caMapaJOpJUruHU OLIMPUIIra
épram OepHIIH.

NUMKHuHT ¥3apo anmokajop O¥iran
KOMIUIEKC MapKETHHT KaHAJUTApUIaH noopat
Oy uIy.

UMKHUHT 3apypUsSTUHH TaxJIHUI
KWIyBYM Xap Oup XojaTra TyXTajaaaura
Oyicak, KyWHJIaru HaTW)KaJIApHHU KYpHII
MYMKHH:

1. Mu>xo3J1apHUHT TOBapHHU TaHJIAIIJaH
TOpTHO YHH COTHO oJimiirada OYyiran
KapaéHia U3UUIUIMK 3apypaTh

Yy >xapaéH MUKO3HI MaXCyJIOT KU
XU3MaT TYFpUCUAA XabapIop KIIAIOIAaH
OonuTaHn0, MIYKO3Ta TAHIOB HMKOHHSTHHA
OLIMPUIITra KyMaKJIalaan. Y HU KU3UKTUPUIL
Ba MaxCyJIOTHH COTHO OJIWIITA YHIAHIUTaH
TYypJU BoOcHUTalapiaH QolmgamaHamu.
MrDKO3HHUHT (PHKPHHH XHCOOTa OJITaH XO0JI/1a,
MaxcysoTra ysraprupuuniap kupuraau (1-
pacm) .
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2 — cyXx0aTiamuii

1-pacM. MH:KO3TADHUHT TOBADHU
TaHJIAIIAH TOPTHO YHH COTHO oTHIITraya
oyaran sxapaénnaru UMK

2. UMK OpeHnp sipatatiia épaam 6epajiu.

bpen ToBapHUHT HApX¥ Ba XaETUHITHK
JABPUHU OCNTUIIOBYM aCOCHH OMUJIIHP.
MNMKan ¢oiinananumn OpeHIHN Te3 SIpaThIl
Ba TAHUTHUII UMKOHUHHU OepaH.

3. MapkeTuHr KaHaJUIApUHUHT TYFpHU
apajamMacuIaH Makcamium ¢oimana-
HUIIHUHT KOMITAHUSI caMapaaopJIuTHHH
omupumira épaaM Oepaan

UMK xaiicn MapKeTHHT KaHaJulapuja
SKaHJIUTUHTU3HH Ba ylapJaH KaHJal
(dolTaTlaHUIIHA KaliTa KYypuO YHMKHIITa
MaxOyp Kuiiaau. DHIM oJamiiapra OHJaiH
Ba o(pIaifH pexkUMIa MypOKaaT KITHITHHHT
KYT1ad ycymapy MaBxyI. AMMO (pakaTruHa
OWp MapKETHHT KaHAJIWHU KyI1ad COTyB
XKMUHU OHIMPUII TJI00AIANIyB J1aBpUIa
camapaiy 0Y¥IMacIUTd MyMKHH.

YMymaH onranna, KOMMyHHUKalUsiIa-
PUHTH3HH OHUPIAMTHPUIIHUHT YHT HISaT
ycynu Oy OroikeTHHTru3HUHT 60 ponsnan
OpeH I sipaThIll Kuemura, Konrad 40 honzuan
3Ca CaBJIOHU OIIUPUINTA capariaup.

1. MMKHuHT ¥3apo anokanop Oyiaran
KOMILJIEKC MAPKETHUHT KaHAIJIapUIaH noopat
Oy uIIM

Bynna onatna, oF3akd MapKeTHHT Ba
CO0 mapkeTuHTAaH OMpP BAKTHUHT Y3ua
doiiganaHul UMKOHHM 03ara Kemajau.
Macanan, WXTUMOHH TapMOKJIapaaru
Ororepiap TOMOHUJAH OF3aKM MAapKETHHT
OpKalll MaxCyJIOTHHHT KM KOMITaHUS-
HUHT caWTu Kypcartunaau. bynnaa
MIDKO3Jap OF3aKW MapKEeTHHTIaH OJTaH
MabIyMOTIApHHUA CAWT MabIyMOTIapH
OuiaH MyBO(DHKIIAIIITHPATUIIAD.

1-orcaosan
NMKnan doiinasanHMIIHIHT HKOOMIT
JKUXATJIAPU Ba KaMuniaukiaapu[11]

eTKa3uiIraH xabapiap
OupIamranaarnaa
camapaiu 0ymanu;
MK natmxacuga
WYKN UMKOHHATIAp
Ba TaIIKH aloKanap

OpKaJIM caMapagopIuK

OIITAJIH;

Wurerpanusiamran Wurerpanusuramran
MapKeTHHT MapKeTHHT
KOMMYHHKAIHSCHHUHT | KOMMYHUKAISICHHUHT

ad3aIUTHKIapH KUHMHYWINKIIapH
KyHuaaruiapias Kyiugarunap
nbopar
Kanammap 6yitnad UMK rtabuaran

Mypakkab 6ymuo, y
TypiH OroIpKeTIap,
TamabOycnap, Mak-
caJyiap Ba IIaXCIapHU
OMpPIAIITHPHIIHH Y3
UYHTa OJIajIu;
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MMKO3HUHT NMKuu amanra
KOMITaHMSTa KU OILLIMPUILI JKaPAEHUHUHT
MaxcyJjoTra, TYIJIMK pexa-
KOMITAHHMSIHUHT dCa JIAIITH PUIIMAraHJIUT |

MUKO3ra Oyaran
caJiokaTtu opTHO
O6opau

Ba (aoNuAT KeTMa-
KETJIMIMHUHT HOTYFPU
TAIIKMJI STUJIALIH

MapKeTHHT KOMMYHHUKAIHSIapUHA
WHTEeTrpalusIamral Xoiaaa, KOMIaHusIa-
PHUHTH3 caMapaiupok Oymaau. Yoy crpare-
THSIHU KaOyJT KWIMII Ba HHTETpalysUIaIlTaH
KOMITAaHUSHA amaJira OMIMPHUII yUyH OHup
HeYa acoCHH KaaaMIIapHU OaskapuIIl JIO3HM:

AynutopusHuU AaHUKIAN.
CHU3HHHT MaKCaJJIu MHUKO3JIapUHTU3
kuMmiap? VYIapHUHI XaTTH-XapakaTu
Ba a3aUNIMKIAPUHU TYWIYHUII YUYYH
WYKH MabIyMOTIAp Ba TAaAKUKOTIApAaH
¢olimamanumm. Ymap 9HT Ky (hoiganannimm
MYMKHH OYNTaH KaHaIJTapHU aHHUKJIAII.
Mucon yuyH, TuxkTok, Wucrarpam Ba
Jlmakenu xap Ouwpuna Typau Emparu
neMorpadus MaBXyA. MMKO3JTapHHUHT
OFPUKJIHN HYKTAJapWHH THHTJAIOl Ba
MaKcaaiyd TapKUOHW MIAKJTaHTHPHINTA
€paam OepaluraH maxciapHy ka0 KIITHIIL

— xkamoa Hurum. WMmTupox 3TN
Kepak OynraH OyIuMIapHH aHUKJIAII.

— TOMIIUPUKIAP MIAKIUTAHTHAPHILL,
MakcaJlapHy KyWHII;

TapKUOHN peKaNaIITHPHII;

— KOJIJIaHTaH paHriap, mMpupT Ba
rpadukanmap Oman BU3yaia MaB3yHH SPATHIIL

— >pTHOOPHU Kand KHUIWII Ba
(haOJUTMKHY OMIMPHUII YU9yH XHC-TYHFyIap
XaMIa XMKosuapAaH (o aamaHum;

— OpeHj Tapuxu Ba y3HUra XOCIUTHHA
KYpnO YNKNII;

— Ky TakpopJall OpKaJM JOUMMI
paBuma maigo Oynamuran Oenru Exu
cudaTHU TaHIIAIIL;

— Openn wuaeHTHPHUKATOpHUTA,
ymly KOMIIAHHTA Ba TypiIW ayIUTOPHS
CerMEHTJIapUra MOC KelaJuraH OBO3 Ba
OXAHTHHU TaHJIAII;

— eTaKYWJIAPHU TYIIIALl YYyH OUMIHNI
caxuarapuHu SIpaTHUIL,

— caBJI0 CaéXaTUHHUHI TypJu
OocKuullapu ydyH xabap ajlMamuiIHu
KaH/1ail MOCJIaIITUPUIITHU aHUKJIAIIL;

— HII TApTHOU Ba KaJABAJTMHH TY3HIII.

NuTerpanusnamrad MapKETHHT
KOMMYHHUKaIusIaapu OYTyHTH KyHIa
TYIIYHUII Kepak OYyIraH SHT MYXUM
MapKeTHHT TaMOHMIUIapumaH OUpPHIHD.
AMMO YHM amaira OUIMpPHILI >XKapa&éHula
MypakkaOJIuKIap Xamaa KMHMHYHIHKIAp
103ara Kenuiu MyMkuH. JKymnanas [12]:

CTpaTerusiHd amalra OWHUpHIIJa
0ab3M TYcUKIapra Ay4 KeIull MyMKHH.
Xo3upraua HT KaTTa MyaMMo Oy HUKH alloKa
Ba XxaMkopiaukaup. bynpait unTerpanus
tabuataH Mypakka®, YyHKH y TypiH
OropkeTnap, tamadOyciap, Makcapiap Ba
raxciiapHd OWPIAINTHPHUINHHA ¥3 HUHUTa
OJIaIM.

[yunaii 6ynca-na, UMKuauHT Makcaam
BOKeanap Tacomuduil comup Oymummra
Wyn Kyimacnal, pexajJallTHpHII Ba
MachbyJIUATHUA ¥3 3UMMAacHUra oJIaAuraH
eTaKYMIMKHY OeNTHuiam OYIuIy Kepax.

SHa Oup TYcuk — Oy amanra OLIMPHIIL.
Bpenmnam xyxokaTiapu aHUK Ba WU3YHII
paBuIIa xaMmMmara, M1y JKyMJiajaH,
myApaTyriiapra XxaM TapKaTHWIHIIN Kepak.
YHu aManra OLIMpPUII BaKTH KEJITaHWUA,
IacTyp HOAHWK OYNIWUIIM MYMKHH Ba
Xapakarjaap AUKKAaTHU HYKOTHIIHA EKH
OyTyHJIal yKoauIu MyMKUH. Basudanapan
JIaBOM ATTHPHULI Ba TYPJIM KOHTEKCTJIapaa
KaHAal KYJIJaHUJIWIIUHU OJJIUHAAH
Ounui yuyH Oatadcui pexara sra Oy uin
MYXUMAHDP.

XyJioca

Onu6 OopunraH TaxJIHUIap HaTIKacHuaa
KyHuaara xynocaiap MIakUIaHTHPUILIHN:

NMK wMapxeTwHr OOIIKapyBUHUHT
KOMIIJIEKC TH3UMHU OYu0, pexinama OuiaH
Oupraiukna MapKeTHHTHUHT TYypIH
BOCHTAJIApUAaH caMapanu (GpolganaHnm
MMKOHHHH Oepaiu.

143



Menesxcmenm 6a mapkemunz

MMKna caBnonu parOaTiaHTUPUITHIHT
TypJIH BOCUTAIAPH UILTA0 IMKUIIA M.

IOxopunaru xynocanapjaaH Keluo
YUKKAaH XO0JJaa, KyWuaaru Ttakiaudiap
MAKJUTAH TP

— UMK 3amMoHaBuUil MapKeTUHT
BOCHUTAcH 0YTHO, KOMITAHUSHUHT X)KMHUIaH
KaThy Ha3ap aMajra OlUpPHINIINHI TaK030
JTaau;

— VUMK TH3UMUHHUHT caMaJopiuru
YHUHT MHUXKO3ra SIKHHJIWTH OuIaH

OenruiaHrany cabad, pakoOaTiiv YCTyHITUKKA
MapKeTHHI BOCHUTaJapu OpKaJu Jra
OYIIMOKYM KOMITAHHSUTAD (PAOJUATH yIYH
TaBCHS DTUJIA]IH,

— UMKnan ¢oiinamanun OpeHIHU
SpaTHIIa aXaMHUSATIN dKaHWUHU XucoOra
OJITAaH XO0JJa, MaxCyJloT XaE€TUHIHK
JIaBpUHUHT WK Oockuumna (orgamaHum
TaBCUS dTHIIAIN.
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BOHIKAPYB TUBUMUWHU TAIIKNWJI OTUII MEXAHU3MU
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Tawkenmcrko2o huHanco8020 UHCMUNyma

MEXAHW3M OPTAHU3AIUU CUCTEMbI MEHE/UKMEHTA

Rakhmatullaeva Nargiza Oktyabrevna,
Associate Professor of “Management and Marketing”
department the Tashkent institute of Finance

MECHANISM ORGANIZATION IN SYSTEM MANAGEMENT

AHHOTAIMA. Yiuby MaKonaoa Mamiaxamumus KOPXoOHa 6a MawlKuiomiapuoa 0ouKapys
MUBUMUHU AWK SIULL, YHUHS MEXAHUSMU, MeHedNicep DaoTUusmuHUHE GOWKAPY8 MUUMUOA2U
axamusmu, uwnad YuKapuul coxacudd 103a2a Kenaouean MyHocabamuap, YHuHe camapacu,
OOWKAPYBHUHE UNCIMUMOULI-UKMUCOOULL MAKCAOLApu Epumubd depuieatn.

TastH4 cy3ap: 6owKapys, GOWKapye musumi, MeHedxicep, OWKAPY 8 MEXAHUIMU, UNCIIUMOUTI-
UKMUCOOUT MAKCAONAD, UHCOHLAD MEXHAM (aonusimu, MEHEICMEeHMHUHE 00beKmu 6 CYObeKmu,
OGOWKAPYEUU MUSUMHUHE CaMapaoopiuul , UIA0 YUKAPUuL Heamoaiapu.

AHHOTAUMS. B 0annoll cmamve paccmompena opeanu3ayus CUCmeMsvl YAPAasieHus Hd
NPeOnpuUsMUsX U 6 OP2AHU3AYUAX HAWEU CMPANbL, ee MeXaHUusM, 3Hadenue 0eamenbHoCmu
Meneoicepa 6 cucmeme YnpagieHusl, OMHOWEHUsl, BO3HUKAIOWUe 8 NPOU3600CMBEEeHHOIL chepe,
ee aphexmusHocmy, COYyUaIbHO-IKOHOMUYECKUE YelU. YNPABTEHUSL.

KaroueBsle cioBa: ynpasienue, cucmema ynpasienus, pyKo8oOOUMelb, MeXAHUIM
VApasienus, coyuaIbHO-IKOHOMUYECKUe Yeu, mpyooeds 0esmelbHOCHb Yen06eKkd, 00beKm u
cybvekm ynpaeienus, dPhexmusHocms cucmemuvl YnpasieHust, poU3600CMEeHHble KOLLEKMUBDL.

Annotation. This article discusses the organization of the management system at enterprises
and organizations in our country, its mechanism, the importance of the manager s activities in the
management system, relations that arise in the production sector; its effectiveness, socio-economic
goals. management.
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Kupum

Bbozop ukrrcoauéTura yTHI maponTuaa,
OPKHH pako0aT Ba aXOJIWHUHT TYPMYII
(hapOBOHIUTHHYU TABMUHIIAIIA, 3aMOHABUN
KOpXoHanapaa OomKapyB (HaoNusITHHH
caMapajii TallKWJI KWIHII Ba pax0apiuK
daonuATH MyXHM axaMmHiIT KacO dTamu.
MamiiakaTUMH3HUHT 0030p HKTUCOAMETUTA
VTUIIM HT aBBAJIO UKTUCOIUN Ba MKTUMOUI
TapakKKUETHU TAbMUHIIAIIHU TaK030 ITa/IH.
By Basudanapuu xan 3TULI y4yH IOPTUMU3
y3uHUHT O0i Tabumii pecypciapuias,
MHHepan MaHOajmapumaH xamzaa QaH-
TEXHUKAa Ba HWHCOH pecypcllapujaH
camapanu (oinanranumu 3apyp. UyHKH
YKAMUSITHUHT SHT OJTUH OOMIHUry OYraH Xaik
KyApaTJid CaJIOXUATHU Y3uJa xkamiarad. by
CAJIOXMATHH F03ara YHKAPHIII KAMUSITHUMHI3HA
PHUBOKIIAHTUPULL Ba TAPAKKUNA STTUPULLIHUHT
KyJla Ky4JId OMWIH OYIHO XU3MaT KUJIa M.

Pecnybnukana UKTUCOOUH
HCIOXOTJIAapHUHT XO3UPTU JAaBpuUAA
niutad YUKapuil OMHJIIApUAaH OKHIJIOHA
¢oiimaranum MyaMMOCHTa 3BTHOOp
Kyuaiin6 OGopmoxma. Hlynmail omwuiap
KaTopura HWHCOHJA My)accamJalra
TyraHMac KoOmnmustiapaan (oiganranui
Ba Oy KOOWJIMATIApD OpKAJIM KOpXOHa Ba
TalIKUIOTIIapAa OOLIKApyB TU3UMIIAPUHU
PHUBOKITAHTUPHUII aXaMHUSTIHIUD.

Mamnakatumui Ilpe3unpentu
. Mup3auées 2023 itnnga MaMiIakaTUMU3ZHU
PUBOXJIAHTUPULIHUHT 3HT MyXUM YCTYBOD
Basudanapu TYFpUCHIArH Y36EKHCTOH
Pecnybnukacu IlapnamenTura
MypoxaaTHOMacuia MaMJIaKaTHUMHU3
WKTUCOAUETUHHA PUBOXKIAHTUPUIN OYiirda
9HT noi3apd Macajalap Ba amaira
OLIMPWJIMILIHN 3apyp OYIIraH Uiiap Tyrpucuaa
Kyhuaarmwiapaun 0aéH kumaunap: “Hnmad

YUKapuUIl Ba XU3MaT KypcaTulll coXxalapuaa
MepcoHaj OOMKapyBUAa caMapaJIopIHKHH
OUIMpHUII MaKcaauja TallKWJoTiapra
MaJIaKaJld MyTaxacCUCIapHH Kaj0 JTHIITa
KapaTWIraH firOHa Kajapjlap CHECATUHHU
makJanTupui 3apyp” [1].

MeHexep MEXHAaTHHUHI aCOCHH
¢daonuaTH KOpXoHajga Hynara Kyhunarax
MaxcyaoT wumaad YuUKapyBUHIAp
MEXHAaTHHUHT axpajiMac KHCMHJIHD.
lllyauHTAeK, YHUHT (aonusaTn umiaad
YUKAPUII HATHKAJIAPHUTA CE3UITAPIIA TAhCUDP
KypcaTyBud Ba OOMIKapyB (PyHKIUSITAPUHA
TE3KOp paBUIIJIa aMajra ommpud 0opyBUH
XaTTU-XapakaTjap jKaMJIaHMAacuHU y3ula
My’KaccaM 3Taau. MeHexep TYFpulaH-
TYFPU MOJUIMH OOMITHK sipaTMacaH, OUpPOK
YHUHT OOMIKAapYBUMIHUK (HaoaUATH UILIA0
YyUKapull d>kapaéHUJa ro3ara Kejaau.
lynunraek, menexep Qaonuaru uuuiad
YUKApUII KYypcaTKUWIapyua Ky3aTHiIa uran
y3rapuunuiap acocupa OaxoJyiaHalu.
Kypunub Typubauku, MeHexep (Gpaonustu
KYII KMppalu Ba KOPXOHAHHUHI camapayu
¢daonmsaTUTA YIKaH TaBCUP KYpcaTyBUU
MEXHAT TYPH dKaH.

Kopxona OomkKapyB TH3HUMHHU
PHUBOXJIAHTUPHUII, KOPXOHAHUHT YMYMHI
caMapazopiIvK KypcaTKUWIapuaa ¥3 akCUHU
TOMAaaU Ba yHra 6axo OGepuiaau.

Mag3yra ouja azaduémiap mapxu

bonikapys ¢aonusaTuHu 0106 GOpHII
Ba OOIIKapyB TH3UMHHH TAIIKHJ JTHII
Macajaiapu Oyitnda 4eT 31 oJMMIIapHIaH
M.X.Meckomn, I1.[dpyxkep [2], A.Kpesenc,
A Yenanep[3], M. IToprep XK. K. JlambeH,
@ .Kotnep, I'.Apmctponr, C.Po66unc[4] Ba
OoIIKaTapHUHT Oap KaTtop acapiapu ymoy
coxaJard TaJAKUKOTIapra OaruIIIaHTaH.
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M.X. MeckoH “MeHexMeHT acociapu’”
KuTOOMAa Kyiugarnya taspud Oepamu:
“bomkapyB — Oy TAaIIKWIOT MaKCaJIapiuHA
MaKJIJaHTUPHUII Ba yjaapra SPpHULIAIMI
Hynuna pexkamalITHPUNI, TAIIKHI JTHII,
parbaTHaHTHPUII Ba Ha3z0paT KHIIHII
KapaCHUIUp”.

II.Ipykep KOpxoHanapia MeEHEXep
(daonuaTHHE 0IUO OOpHII Ba OOIIKAPYB
THU3UMHU Xakujaa “MeHexXMeHT acociapu’
kuTOOMIa “MEeHeKMEeHT — Oy yroIIMara
OJIaMOHHHM camapanu (aonuarra ailaHTH-
panmural Maxcyc (GpaonusaT Typu. Makcaam
Ba caMmapailu TypyX. bomkapys xam
par0aTIIaHTHPYBYH DIIEMEHT XHCOOIaHaIH,
LIYHUHTJEK, WKTUMOUM y3rapunuiap Ba
MYXHUM WKTUMOUH Y3rapuiuiap HaMyHacH”
ne6 ¢hukp Omnaupra.

I'.Apmctponr, C.Po66uHc “MeHex-
MeHT” kutobuma ““TamkuioTiapra sxIiu
MeHexepiap kepak. by ralipatnu Ba
WIITHEKIN OJaMJIAPHUHT OMpPTaNIHKIaTH
cabii-xapakaTiiapy OpKajH TAIIKWIOTIAp ¥3
MaKcajJlapyura SpHIIUIIN YI9yH OUpTainkia
UIDIAITN 3apyp.

V36exucronna sca KopxoHamapiaa
OomkapyB (GaoiUATHHH OJUO OOopuII Ba
OOIIKapyB TU3UMU MyaMMOJIapHu Oyiinda
M.lapudxyxaes, E.A6aynmaes [5],
1. Kocumosa[6], D.Habues [7] Ba Oomika
KYITHHA ONUMJIAPHUHT HIMHHA U3JaHHII-
Jlapuja EpUTHIITAH.

TagKHKOT METOX0JIOTHUSICH

bomkapyB — Ky MabHOJIM TylIyHYa.
VY 00BbeKTra MyCcTaXKaMJIMTUHH CaKJIall EKH
THU3UMHUHT OWp XO0JIaTAaH UKKUHYH X0JIaTra
YTKa3uIAa TABCUP STUII YUYH Kepak Oyaran
)onaa Kyanmiaay. [y 6ouc “6omkapys”
TyLIyHYacHu OOIMIKAPYBUM TabCUPra Tabpud
OepHI yuyH KyJUTaHHUIIa IH.

BomkapyB TU3UMUHHUHT y4 TYpUHH
axpaTnO Kypcarair MyMKdaH: bupuHunaaH,
unuiad YMKapUIIHUHT y3JIyKCU3 Oaxapys-

quiapu OYIraH WHCOHJIAP aTOXHAa MAallu-
Hajap, MeXaHU3Miap, TU3UMIIAp, UILIad
YUKApUIIIaTH TEXHOJOTaK jXapaéuiap,
AQHUKPOFH, UIUIA0 YMKAPUIIL sKapaHIapUIaru
aJIoX¥/Ia AIEMEHTIIApHU OOITKapau.

BomkapyBHUHT Oy coXacu TEXHHK
(haHIapHU YPraHUII TPESIMETH XHUCOOIaHa T .
WkkuHuMpaH, )KOHIHM Tabuataa, THPHUK
opraHusmiapaa (OpraHU3MIAPHUHT XaéT
¢daonusaTu OunaH OOFNIMK (PU3UOIOTHUK,
OnokuMEBUH Ba OMOGH3MK >kapaHiap)
conup Oynaérran >kapaéHiIapHU OOIITKAPHIIL.
BomrkapyBHHHT Oy TH3UMHK TaOuwii (ammap
TOMOHHUJAH YpraHujaau. YUYUHUYHUCH,
OKTUMOUH KapaéHIapHu OOLTKAPHII, SHHH
aHWK OMp MacajalapHHU Xal KWINHII YIyH
WKTAMOHHU TypyXJapra Ouplialiral OHIJIH
WHAVMBHUIADHUHT YIOMTaH (aoausiTura
TabCUP ITHUIIL

BomkapyBHUHT Oy coxacu WKTHUMOUM
(hanTap TOMOHH/IaH (PaHHHUHT KaTOp TaOMUi
Ba WIMHH COXaJapUHU >Kan0 3TraH xojjaa
Ypranunaam.

Nmnadé wukapum coxacuna — Oy
OeBocuTa OaxkapyBUM OYJITaH KaMOAHWHT
MEXHAT KHJIHII KapaéHu/a 103ara KeJlaurad
MyHocabaTmap, SBHH HWHCOHIAPHH
Ooomkapumaup. by acocuit Oomkapys
XUCOOIaHaiu, YyHKH WHCOHJIAp HOurad
YUKAPUIIHUHT aCOCUH SPaTyBUU KYyUUAUDP.

TYyxTOBCU3 Ba MaKca/ira yHaNTUPUITaH
xkapaéH cudatuga OOMKapyB, XYKaIUK
OMpIUTHHUHT aHWK Basu(aiapu Ba yHIa
unutaéTrad KOHyHJap Owmian yambapuac
Ooriuk. Unurab yukapuinHu OONMIKAPHIII,
MeXHAT (aoNHATHHHUHT (aosl aHTIAHTaH
IaKIu cu(aThaa, NHCOHIAPHUHT TYPIH
XWJIJAaru sMac, y3apo Kymma (GaoiusiTu
OynranmaruHa Kepak Oymamu. SIbHU Typiu
MHCOHJIAPHUHT y¥3ap0 MEXHATJaru Kylma
daonusITH HAaTWXKACHIA >KAMHUSITHHHT
WKTHCOJUN PHUBOXIAHUII KOHYHJIapura
OyHCyHaIH.
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HUKTHCOAMH XYKAIHK cOXacuaa
MEHEKXMEHT

by myHu xynoca
kunumra &épaam Oe-
paauKH, MEHEKMEHT

MEXHATHHHT TAKCUMOTH
naiio Oynranma ByxKyI-
ra Kenuo, Kyiunarmiap-

MeHEeKMEHT MAaBHOCH
KOPXOHA Ba TANIKMUJIOTIAP
(aosusiTira UKTUCOAMI
KOHYHJIapHU KHPUTHUILITa
WYHaITUPWITaH, ONITHMAJT
KapopIiapHH KUNPHIII Ba
amaJra OIMpHIITa
JKaMJIAHTAH TAITKIIAH
TanOupnapian ubopar

MeHeXMeHT TapKHOH-
MHCOHJIAPHUHT XY KalluK
daomuaTHIA MaKcaUIH
TaIIKIIXH Taf0NpIapHU
aManuil HIITaTUII Ba
HKTHCOAUI KOHYHIIap,
KOHYHUSITJIAPHH KUPHTHILAH

HU Kampad oJlaju:

— KyImMa MexHaT
UIITHPOKIMIIAPHUTa Talll-
KWW TabCUP STHILL

— yJapHHUHT Oup-
TaJuKIard GaoTusTHHHA
OWpIAIITHPUIIT Ba Ke-
JIUIITHPHUII Wi OninaH

ubopar

OHIVIM Tap3Ja MaKcajara
MyBO(DUK HYHAITHPU-
JUMIAHA TabMHUHJIAII

MoxusT 6y TaIOUpIIAPHUHT MOXUSTH Ba yJIapHUHT OeBOCHTa
TalMHIIaHWIIN aMalIHETAa KOHYHIapHU KUPATUITHIHT IIyHIai
HyIuIapy Ba yCyJUIapUHU KUAUPUO TONUIIIAH HOOPATKH, YIIapHU
aMaJra OIIMpPHII aHYaTHHa caMapaHy TabMIHIa0 Gepamui

Basu(acHHU Ky3Ialam;
— MHCOHJIAp aMaJ-
ra olIMpaJUraH xapa-

1-pacm. MeHe:KMEeHTHUHT UKTHCOAUI

Xy:kaaukaaru GpaoJMsaTH COXacUAaru
MabHOCH Ba Ma3MYHMHHU TAIIKUJI

ITYBYWJIAPHHH KypcaTHil MoJeu|[8]

MeHeXMEHTHUHT MabHOCH Ba MOXUSATH
HMKTUCOAUN KOHYHJIApHU Xa€Tra KUPUTHUILITa,
ONTUMAJ KAapOpJapHU KUJUPUO TOMHIL
Ba amajra olIMpHUIIra HyHalTUpUIraH
TAalIKUIUM TagbupnapiaH uOOpaTAUP.
ManbJTyMKH, THCOHNAP XY KaJIHK (paoauaTHra
HUKTUCOAMM KOHYHJAap Ba yJlapHU amaira
OUMUPUIIHUHT KUPUTHUIMIIN oOpacuiaa
TALIKUIUI TagOupiIapra 3apypust TyFuiaim,
0y »ca MEHE)KMEHTHHHT aCOCHI KUCMHHU
TaIIKWI 3Tagu. by Tagdupnap Ba yJ1apHUHT
KYHMIMIIUHUHT MOXHUATH KOHYHJIApHU
aMaJila KyJulall MyJad Ba MIakulapuaa y3
aXaMUATUHU TONAIM.

MabayMku, KyliMa MeEXHaT alo-
XHUJa WIUIap Opacuaarn yMyMui wimiaad
YMKapULI J)Kapa€HUIAru, ’IbHU MEHE)KMEHT-
Jary y3ura xXoc xapakTepJapHU YMYyMHH
(GyHKIMITapUHT OaXKapUITHILNA YHFYHIINK-
HUHI TAbMUHJIAHUIINTA MYyXTOXKIUP.

KaTJIap KOOPMHALIUSICH.

[ysnaét kuaub, MEHEXKMEHT — Oy
Xap epaa unuiad YMKapuil xapaCHUHH
WOKTHMOUI OHpIIamran xapaéH MaKIHHH
OJIaUraH UIUTal YNKapHITa KepaKiy Ty piIH
XHJT XOJIAT/AUP.

MeHexKMEeHT MOXMATH XapakTepuc-
THUKaCH — WIDTa0 YMKAPHII KapaSHuIa HH-
COHJIApra YJapHUHT (HaOJIMATHHU TaIIKWI-
Jlall Ba WYHanTUpulIra TYFpUIAH-TYFPU
MaKcaJUTH TabCUP STHII TATA0 KIJTHIITHIATHP.

MeHexXMeHT — Oy KaMHAT PUBOKIA-
HUIIUHUHT acocwil xapaHmapu OwuiaH
OOFIMK OYJITaH YHUHT )KaM0a ab30JIApUHUHT
MeXHAT (aoNMATHHU WIIA0 YMKAPUIIIATH
SPUIIUIITHIHT MO (PapOBOHIMKKA aHUK
WyHamumym OwiaH OWpiamraH WHCOHIAp
(GaoNUATUHUHT MAaKIu. MeHEeXMEHT
MEXHAT KOpHopanusicu OWIIaH akpaiMac
OOFNUK OYnuO, y WMIIad YMKaApUIITHUHT
TyO0 MOXUATHJAH KeTUO YMKaJWraH, aHUK
Bazu(darapHu amaira OUIMPHIIAA AIOXUIa
HINYUJIap TOMOHHUIAH Oa)XapUIHUIIH
KEepaKJIMTUHA Tajlad KUIaIu.

MasbayMKH, Makcaa Ba Baudanapuaan
KaTbUi Hazap, OOMKAPYBHUHT TYPJIA XHJI
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THU3UMH, Y3UJa UKKA TH3UMHUHT OHPIH-
TUHU: OOUIKapuiaJuraH Ba OolKapaér-
TraHJIapHHA KypcaTaau. bolmKapyB MEHExX-
MEHTHUHT 00BEKTH — Oy UILIa0 YUKapHUII
KapaSHIApPUHUHT 3JIEMEHTIapH MakMya-
cunup. byHra TeXHHK (TEXHHKa Ba TEXHO-
JOTHs), UKTHCOAMN (pexanap, MOIus,
OJIIMIA OMHUJUIAp) Ba WIKTUMOUM (MeXHAT
KUJIaéTraHaapHu TAIIKHIOTH Ba yIAPHUHT
Kamoara MyHocabaTiapu) dJIEeMEHTIIap
KHPAJIH.

OBTHOOpra ONUII KEPAKKH, KYPCaTHITaH
AIIEMEHTIIAp MaKMyacHua OUPHHYH YPpHUHIA
MOIANH (hapOBOHIMKHU SPATUIIA UIIA0
YUKAPUII KapaéHUa, THCOHJIAP TOMOHHUIAH
doliganaHuIaIUral MEXHAT KypoJuiapu
Ba MaHOAJapUHHUHT TYIUIAHUIIK TYPajaH.
MeHEeKMEHT TU3UMUAArd WHCOHIAp — Oy
Ha]akaT yHUHT Oup 37IeMEHTH, 0Ky UIITad
YUKAPUIITHA OOIIKAPHUII TH3UMHHUHT Oapya
acocuil anokanapu Kyurmimb KeTaJuraH
MapKa3up.

MeHeXMEeHT coxacua HHCOHJIAPHUHT
MeXHAT (paOTUSITUHE UKKH Typra aKpaTHIil
MYMKHH: HILTA0 YHKapHUIIl >kapaéHH
OeBocuTa amajra OLIMPHIAAUTaH «MEXHAT»
Ba Oy apaénnapHu 6eBocHTa OONTKAPHIITA
WyHantupunran «daonuar». MucoHnap
MeXHaT (QaOTUATHHUHT OUPHHYH TYPH OOBEKT
cudaTtuna, IKKHHIACH 3¢ MCHE)KMEHTHIUHT
cyObekTH cudaTuia HaMOEH OYau.

ynman xynoca KAJTUII MYMKHHKH,
MEHEXKMEHT — Oy aBBaIaMOOp WHCOHJIAPHH
Oomkapuir 0yu0, yinap 3ca, ¥3 HaBObaTuIa,
uora® dYHKApUII BOCUTAJapHHH
Oomkapaauap.

MeHeXMEHTHHHT OOIIKapyB Ba OOIIKa-
pyBYM THU3MMIIApH YpTacujaru MyHocadat
WHCOHJIAp ypTacuaara MyHocadat cudaruia
Kapananu. JlekuH yiaapHH OOIIKapwIl -
Oy HadakaT XOJUMJIADHH OOIIKAPUII,
0aNKy yJIapHUHT WILIa0 YUKApHIIIarud
¥3apo MyHOocabaTiapura TYFpUAAH-TYFPU
MaKCaIi TAbCHUP ITHII JCMaKIHP.

MeHeXMEHTHUHT cyObekTH — Oy
unuiad YMKapuIIara OyFrHIap — OOIKapyB
Koujaiapu Ba MaxOypustiapu Oynud

OepmiraH TypJiH TAIIKWIOTIAp, OYFUHIap,
rypyxJjap yHFyHJIUTHAMD.

MeHEeXMEHT THU3UMHAATH CYOBEKT
KYHWIraH Makcaara DPUIINIIHA TabMHH-
JIOBYH KAapOpJIapHU HIILTA0 YMKHIII Ba amaira
omupuI OWlnaH OOFIUKAWD. Y HUIMUU
acocna Wnuiad YMKApUIIHU OOMIKApHUII
GYHKIUSTApUHA Y3UAa My’KaccaM JTraH
Maxcyc Basudasap MaKMyacHHH, TaIKH-
KOTJIap JIOWMXaBHUM, pekanu, TAIIKUIUHU,
KOOpIMHALMOH, UKTUCOIUN Ba MEHEX-
MEHTHUHT Ha30paT MyaMMoJiapu OuJiaH
OOFIIHK Baszu(aTapHU CUNIITa KapaTHITaH.

bomkapyBuu TU3MMHHUHI camMmapa-
JIOPIUTY MEHEXMEHT YCYIDTapUHA MOXHUPOHA
KYJJI0BYM, OOIIKAPYB OOBEKTH XOJIaTHUTra
TabCHpP ATYBYH (paKTOpIapra sra TalIKHIOT
Japaxacura OOFJIHK OYaau.

MeHeXMEHTHUHTI HKKH THU3UMHU
0oIKapyB 00BEKTH Ba CYOEKTHHH CaMapan
PHBOXKH — YJIAPHUHT JOUMUI 314, MyCTaXKam
Ba OpPraHHK y3apo aJoOKacH Xamja y3apo
OOFMKIHUTHTa Sraaup. bomkapys TH3HMUIA
conup Oynma€rraH xap KaHJai y3rapuuniap
MEHEXMEHT CyOBEKTHIIa ¥3 BaKTHAA aKC
STTUPWIHIIK KEpak, OOIMIKAPYB TU3UMHU
3ca YHHHT 3JIeMCHTIapuaaru Oynaérran
Y3rapuiiapura Te3IuK OUlIaH aHUK >KaBoO
KaWTapHIIK XaM/1a MCHS)KMEHT O0bEKTHHHUHT
MaKCHMaJ caMapacHHU TAbMHUHIA0 OepHIIH
Kepax.

MeHeKXKMEHTHUHT MKTUMOUN-UKTUCO-
I MaKcaaura MOC KeJIyBUU MaKCaIIapHH
KY3JI0BUM KUIIMIAP (DaoTHATHAATH MEHEXK-
MEHTHUHI aMaJl KWJIUII MOJCIHIA IIyHH
KYpHUIIUMHU3 MyMKUH (2-pacm).bomkapys
TU3UMHU KaiiTa aioka &pnamMu OwWiIan
OomkapyB CyObeKTH Ma3MyHHUTa TabCUP
VYTKa3u0, HIIT1ad YHMKAPHII )Kapa&HHUIA COUP
OYnraH y3rapulluiapHyA XUcoOTa OJIraH XoJ/a,
YHU XaJI KWIMIOHUHT ONITUMaJI BApUAHTUHU
Typiaudya KHAUPUO TOMHINTAa yHIAWIH.
By menexMentra kymiab Ba cudarin
KapopJIapHU DHT caMapalii Tap3/1a TOIHIITa,
Oomkapuiaétran Ba OOIIKApaJUTaH TH3UM
OunaH OOFJIMK aHWKJIWKIAPHU Y3 BaKTHIA
KuputHIra épaam oepaan.
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MeHeXMeHTHUHT mKTuMoni-ukTucoanii MAKCAJIU:

JKAMUSTHHHT O3HK-OBKAT, HIII, HIIUIA0 YHKAPHIIL, XU3MATIap Ba yJIapHUA aMalira OIIAPHUIITa
6yiraH TamabHM MeXHAT jKamMoallapy Ba TAIIKWJIOTHUHT MYJIK 3TaapUHUHT WKTHMOMUI-
UKTHCOIMHA MaH(paaTIapuIaH KelaJuraH JapoMaiiapyi XUCOOUIaH KOHIUPHIIL

MeHeXMEHT TH3UMU

MeHexMeHT Oy THHManapu
OoIKapyBU

(OomrkapyB cyOeKTn)

Nua6 yukapuHuHT Oapya

Bomkapys

MeHexMeHT Oy THHManapu
OolIKapyBU

(OomrkapyB 0OBEKTH)

NHCOHJIAP

Jlapakanapu, Oynumiap,
OyFuHIap, s4eikanapuia
OOIIKapyBHUHT MaOypUsITiIapu
Ba XyKyKJIapH OmiIaH
TabMUHJIAHTaH

P

Ba YJIAPHUHT UILTA0
YHKAPUIIIATH ¥3apo OOFIUKIIK
MyHocadatiapu

Wmna6 4uKapuI BocuTanapu
(MexHaT KypoJIapH Ba
[IaKJUTapH)

2-pacM. MeHeKMEHTHUHT MKTUMOUM-UKTHCOAMI MAKCAAUIa MOC KeJIyBUM MaKCalJapHU
KY3J0BYH KHIIHJIAP (Ao uATHAATH MeHEe:KMEHTHHHT aMaJl KUJIHII MOJIeJIH.

Haru:xa Ba Myxokama

[lynnaii Kb, MEHE)KMEHT OOBEKTH
Ba CyOBEKTUHHHI AaCOCHH 3JIeMEHTIapH
Typiu OynuHMAajIap Ba XH3MAaTIAPHHHT
nnniad YuKapuin rkamoalapu OWJIaH
¥3apo OOFIUKIUTUAUD. MEHEKMEHT
AQHUK MaKcaJUIapHU KY3JI0BUYU HWHCOHIAP
(haomusiTmaruHa i oo 6opau. bomkapys
CYOBCKTHHUHT HUKTHCOIHMH - TEXHHK
caMapacH, acocaH, SIKyHHH MaKCaJIHHHT
KaHYaIUK TYFpU KyHunranura OOFIHK
oynaau. LIyHHHT yuyyH MEHEKMEHTHHHT
acocHil MakcaTapuIaH OUpH YHUHT FOKOPU
MaKCaJMHU WIMHHI acocra KyWHIUIINaH

TalmmKkui1 Tomaau. by Basuda ocoH smac,
YHHUHT XaJ KWIHHUAIIHA OyTYH MECHEKMEHT
THU3UMHU CYy3cH3 OYicyHauTaH KOHYHUSTHH
YpHATHUII OWIIaH TEHTIHP.
MeHEeKMEHTHUHT I0KOPU MKTUMOUWM-
HKTHUCOIMI MakKCaJMHU aHUKJIalIJaH
KelnO YMKaJuraH acocu — 0a3a Oy uiiad
YHKAPHIIIA aHUK MaKCajiapra HHTHIYBYH
WHCOHJIAPHUHT MaBXKyIJTUTH XUCOOJIaHA/IN.
[ynaan kenu6 YNKUO, MEHSKMEHTHUHT
WKTUMOUM-UKTUCOINNA MaKCaIn 3 MUHUra
KyHugaru xojaTiIapHH OJUIIA Kepak:
MaxcyJIoTra, WIra, uiuiad YuKapuiaara
XH3MaTapra Oy raH >KaMHsT Taa0IapuHUHT
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Ba MEXHAT >KaMOAIAPUHUHT WIKTHUMOMUN-
WKTHCOJAUN KU3MKUILJIAPUHU amalra
OMIMPUIUINN XaMJa TalIKUIOoTIapIaru
MaxCHi MyJK dSrajJlapuHUHT Talabnapu
KoHaupwnmuHY Tabmuinant. [y ypunma
MCHEXMEHT THU3MMHHHU HIIa0 YHUKHUIIIA
FOKOPY MaKCaJIHA KyWWII OUPUHYH KajJaaMm
xucoOnanagu. Y yMyMaH TU3UM Ba YHUHT
WYKA TU3UMIIApU HYHAIWIIVNHU, yIapHU
WIIJIal Ma3MYHWUHH, PUBOXJIAHHUIIK Ba
MyKaMMaJUTAITUIIHHA aHUK1a0 Oepaiu.

lyngait xKunub, MEHEKMEHT —
WYKH HWIN1ad YWKapumra Xoc OYyirax
Mypakkad MKTUMOMN XOAUCATUP. YHUHT
WKTUMOUM- UKTHUCOJIUNA Ma3MyHH, XyCYyCHI
MYJKHM UNUIa0 YUKApUIl BOCUTAllapura
MyHOCa0aTUHU, KaMOAHWUHT UKTHUCOIUN
KHU3UKHILIApUra, OOMIKapyBYUIAPHUHT
XoauMmiaap OwuiaH ¥y3apo alloKkacuja
aHuKIaHagu. UKTHCOMMETHH OOIIKapHIl
KEHT MabHOJI[a MKTHCOIWHA OOEKTIIapHHU,
Kapa€HIapHu, MyHocabaTinapHHu
OomKapumHNW udoxa 3Tanu. byHnain
TaJKUH/a OONIKaPYBHUHT Xap OUp KHCMUA
WHCOH OMWJIMHHHT, OJ[aMJIap UIIITHPOKHIATH
OONIKapyB OMUJIMHUHT MaBXKY UTUTH Y€T/IaH
Ha3ap Talulara’ja KypuHMaras/eK TyOIam.
XamMa OOLIKapYBHMHT Y3IYKCH3 HIILIAII
)apaéHu MeHeXMeHTIHup. by Oomkapys
anmapaTUHUHT MEXHaT jKapaCHHUIUD.
YMymuil Xoa1a MEHEKMEHTHU KylHuaarnda
TaBcudIall MyMKHAH: TEXHOJIOTHS HYKTau
HaszapujaaH (KaHAal Oaxkapuiaaau),
TAWIKAIIAMTAPUII (KUM TOMOHHUJIaH Ba
KaHJai TapTrO/1a) Ba Ma3MyHaH (aHUK HUMa
KWJINHATH ).

MeHeXMEHT HUKTUCOIUN HYKTau
HazapuJiaH — Oy, aBBaJlo, XaMMa UKTHUCOIHA
MyaMMOJIapHH OOIIKapUIl CHCTEMACH,
WHCOHJIApHU OomKapum. MeHEeXMEeHT
KTUMOWI HYKTau Ha3apujaaH — Oy, aBBalo,
MeXHaT KaMoalapy WKTUMOHH TajaOlapuHu
KOHJIUPHUII, HHCOHHHM TapOWsIIall.
MeHeXMEHT kapa€Hu TEXHOJOTHICH 9ca
OOIIKapyB ammapaTd XOJHMJIAPUHUHT

Oaxapaérran amanuii uwiapuaup. llynmai
KWInO, MEHEXKMEHT >kapaéHu KyHunran
Macasiara SpHIIUII YIyH OOIIKapyB armapaTa
pax0apu Ba OJaMJIAPHUHT KEIUIIUJITaH
X0JIIa XaMOXaHT (aoNHAT KYPCATUIIUAND.
MeHeXMEHT kapaéHu oIepanus, BOCUTA
Ba JKapa€HJlap KeTMa-KeTJIUTHHU aMmalira
oIMpHII OunaH TaBcudiaHaau. MeHE:KMEHT
Kapa€HH MOXHATHIAH Keaubd dYukuo,
KyHuaara 60CKUWIApHU aXKPaTUII MyMKHH:
MakcaJjl, XoJaT, Myammo, eduM. Kypcatuiran
KEeTMa-KeTJIMK OuaH OomKapyB (GpaonusTu
Oaxaprutany. Xap KaHaai (aoiusT MaKca
OomIKapyBra HyHanTHpUITaH OYIUIIN Kepak,
3epo, OOIIKApHUII MaKcaara SPUIIUII YIyH
aMaira  omMpuiIagd. MeHeKMEHTHUHT
HaBOATIarun OOCKWYHU XOJATIAPHH TaXJIUII
sTHIl Aedmnaau. by Oockuyma wumiap
Ma)XMyH, CUCTEMa XOJIaTHUHHM OaxoJiall,
YHU TaKOMWLIAIITUPULI WyJaapu, UIura
XaJakUT OepyBUYH DIEMEHTIapUIaH
KyTYJIUII YOpalapu Kypuiaan. Myammosap
OOCKMUN/Ia CHCTEMAaHH KOPUH XOIaTHIATH
acocuil Kapama-KapIINIUKIap, cCHUCTeMa
WIIUMHU SXIIAJIAIl YYyH HUMajap KUJIUII
KEepakiIuru aHuknanagn. Edum Oockuum
pax0apHUHT aMajWil uWIoulapra YTHII
daomuatuaup. Kapop kalbyn KUIMHHIIN
OmIIaHOK OONIKAPMIIYBUH CHCTEMajapra
aHMK TabCUP KYpCcaTWIAAN, aJIOXUIA OIUN
OoIIKapyBra oua XapakaTiap Oaxkapriia .

KoMmnanusinap GomkapyB TH3UMHUHU
TapKHOWH TY3WIHIICH3 TAacaBBYp KHIUO
Oynmaiiau. MeHEKMEHT TapKuOui
TY3WIHIIH JICTaHa MCHEKMEHT OYFHHIapH
Ba OOCKMUJIapuU MHUKIAOPH Ba TapKuOwu
tymnHunagu. Komnanua OomkapyBuna
TAIIKWJIUK TY3UJIHUIIMHUHT OAJUN Ba
TYITyHApIH OYITUIIN YHUHT UII KOOWIHATH
IOKOpU OynumuHu Kadonatiaiau, SbHA
0OIIKapyB TAIIKIWIHN Ty3HIMacuaa 00CKIY
Ba OYFUHIAp KaHua KaMm Oyica, OoIKapyB
IIyHYAIIUK, camapau Oyiai.
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XyJ1oca

KamMusat TapakkKuéTu naBoOMHIA
KynruHa (paHizap HHCOHHU TYPJIH JKUXATIaH
— OWoJIOTHK, pyXuH, Qancaduii, HKTUCOHIA
Ba OOIIIKa )KUXaTiap/aH yprauauiap. Y HUHT
Y3ura Xoc Xycycusatiapu, GaousiTHHUHT
MaKca/iu, Kenu0 YMKHIIY, TabuaT Ba 6apua
TOMOHJIAPH YYKYp TaXJWJI KHJIWHIU. DHT
MalxXyp oJumiap, cuécarymiap, Tapuxui
maxcjiapHUHT Oapyacu V3JapUHUHT
TabIAUMOTIAPUIa MHCOH MYaMMOCHHH
yetna® yrmaranmnap. lUlynmait 6ynca-na,
WHCOH MYaMMOCH TYJajJuruya e4yuiiran
sMac. 3epo, HHCOH MOXHSITAH WKTUMOWM-
TapUXUil Ba MaJlaHU MaBXKyAOT cudaTuaa
Xap Oup SIHTU TApUXHHA MAPOUT/IA Y3ITUTHHH
YYKYPPOK aHIJIalra, HHCOHMH MOXUSTHHH
pyEOra ynKapuITra HHTHIIABEPATH.

MaxkonaHuHr XyJsocacuza “OomKapyB
TH3UMHU Ta siHa Oup Oop TYXTAHO, Oy TynTyHYa
TAIIKWIWK, coluall Ba cCUECUil MabHOIA
FOSITZIA KYTT KUPPAJIH, Xap TOMOHJIaMa 0yno,
KyJa KTl MacajalapHy Y3 WYUra OJMUIINHA
TabKUJIJIAMOKYMMaH. bOoIIKapyB TH3UMH
TYILIYHYacH XO3MPId )KaMHUAT KOpXOHa Ba

TaIIKWIOTIIAPUHY TAITKWIAHA, WKTHMOUH,
npodeccroHal Ba MabHABUI PUBOKIAHUIIN
MyaMMOCH, YKOJMI MEXHATH Ba Tamad0ycu
MYCTaKWJUIUTH, FOKCAK aXJIOKUHINTH Ba 6apda
napaxxagard XOTUMIIAPHUHT SHTUIUKHH
aKC ITUII TYyHFYJapUHUHT JOUMO ycuO
Oopumm xammup. By myHuHTAEK, X03UpTH
KaMUATUMU3HU PUBOXKIIAHTUPUII, Xap
Oup kummaa OyTyH Kyd-KyBBaTHHH OepHO
XaJIoJ MEXHAT KWJIMIITa OHIJIU UINTUEKUHN
YAFOTHIIANDP, MEXHAT pecypclapuian
oKMJIOHa (QoijanaHuIl 3ca MKTHCOIMI
TapaKKUETHUHT MyXUM IapTHIHP.

Xo3upru 06030p MyHocabaTiapu
IaBpuIa MaMIIakaT UKTUCOAUETHHH, LTy
KyMIIaJlaH, YHUHT TapKuOWil Kucmiapu
OynraH KaTTa-KUIUK KOpXOHAIap, pupMaiap
UKTUCOAUETUHHU PUBOXKIAHTUPUII Ba
MyCTaxKaMJIall YIyH HHCOH pecypclapHiIaH
YHYMJIIH (DOHTaTaHNIITHN TAIIKII 3THII MyXUM
MyamMoJapaaH oupumup. Pecryommkammsaa
*KaxoH (haHW Ba TexHUKacH, Qancada Ba
XYKYK IOTYKJIAPHHU drayad oiraH Ba IIy
Onan 6upra 3 XaJkura sKHHJINKHH cakIa0
KOJITaH KUIITHIAP JKyIa KYTIup.

®OMJTAJITAHUIITAH AJABUETJIAP PYXATH
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PROSPECTS FOR THE DEVELOPMENT OF DIGITAL
MARKETING IN UZBEKISTAN

Annotatsiya. Ushbu maqola O ‘zbekistonda ijtimoiy mediadan foydalanish, gidiruv tizimini
optimallashtirish (SEO), elektron pochta marketingi, mobil marketing va ma’lumotlar tahlili
kabi ragamli marketingning turli istigbollari yoritib berilgan. Shuningdek, texnologiyalar va
elektron tijoratning rivojlanishi bilan raqamli marketing O ‘zbekistonda biznesning hal qiluvchi
qismiga aylanishi va kompaniyalar oz magsadli auditoriyasiga erishish, brend xabardorligini
oshirish hamda o ‘z mahsulot va xizmatlarini ilgari surish uchun ragamli marketingdan qanday
foydalanayotgani muhokama gilinadi.

Tayanch so‘zlar: ragamli marketing, “Raqamli O zbekiston — 2030, ijtimoiy media, gidiruv
tizimini optimallashtirish, SEO, elektron pochta marketingi, mobil marketing, ma lumotlar tahlili,
elektron tijorat, maqsadli auditoriya, brend xabardorligi, reklama.

AHHOTAIUSA. B smotl cmamve paccmampugaromces pasiuunsie acnekmsl Yugposozo
Mapkemunea 6 Yzbexucmane, makue Kax UCHOIb30GAHUE COYUANbHBIX Cemell, NOUCKO8As
onmumuzayus (SEO), snekmponuwliii mapkemune, MOOUNbHbII MAPKEMUHE U AHAIU3 OAHHBIX.
Takoce bydem obcyscoamvcs, KAk Yyu@poeoi Mapkemune Cmajl 8aXNCHOU 4acmvlo OusHeca 8
Vabexucmane c pazsumuem mexnono2uii u 51eKMpPOHHOU KOMMEPYUU, U KAK KOMRAHUU UCTIONb3YIOM
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yupposoil mapremune OJis OX6aMa C80ell Yelesol ayOumopull, NOSbILUEHUs. Y3HABAeMOCIU OPeHOa
U RPOOBUIICEHUSL CBOUX NPOOYKIOG U YCTYe.

KaroueBnle ciioBa: yugposoii mapkemune, «Lugposoit ¥z6exucman-2030», coyuanvhvle
cemu, nouckosasi onmumuzayust, SEO, snexmporHblil MapKemune, MOOUTbHbIL MAPKEMUH2, AHATU3
OAHHBIX, NEKMPOHHAS KOMMEPYUsl, yenesas ayOumopusi, Y3HasaemMocms OpeHod, pexkiamd.

Annotation. This article discusses various aspects of digital marketing in Uzbekistan such
as the use of social media, search engine optimization (SEO), email marketing, mobile marketing,
and data analytics. It will also discuss how digital marketing has become an important part of
business in Uzbekistan with the development of technology and e-commerce, and how companies
use digital marketing to reach their target audience, increase brand awareness and promote their

products and services.

Keywords: digital marketing, Digital Uzbekistan-2030, social networks, search engine
optimization, SEO, email marketing, mobile marketing, data analysis, e-commerce, target

audience, brand awareness, advertising.
Kirish

O‘zbekiston Markaziy Osiyodagi jadal
rivojlanayotgan davlat bo‘lib, so‘nggi bir
necha yil ichida ragamli texnologiyalarni
o‘zlashtirishda o‘sish kuzatilmoqda. 33
milliondan ortiq aholiga ega O‘zbekiston
raqamli marketing bo‘yicha sa’y-
harakatlarini kengaytirmoqchi bo‘lgan
korxonalar uchun katta va potensial daromadli
bozor hisoblanadi. Ushbu maqolada biz
O‘zbekistonda ragamli marketingning hozirgi
holati va uning kelajakdagi istigbollarini
o‘rganamiz.

O‘zbekistonda raqamli marketing
hali rivojlanishning dastlabki bosqichida,
aksariyat korxonalar ragamli marketing
strategiyalarini qabul qila boshladilar.
O‘zbekistonda ragamli marketing uchun eng
mashhur kanallar Facebook, Instagram va
Telegram kabi ijtimoiy media platformalaridir.
Ushbu platformalar ragamli mahsulot va
xizmatlarning asosiy iste’molchilari bo‘lgan
O‘zbekistonning yosh avlodlari orasida
tobora ommalashib bormoqda.

O‘zbekistonda biznes oldida turgan
asosiy muammolardan biri ishonchli
ma’lumotlar va tahlil vositalarining yo‘q-
ligidir. Bu korxonalarga ragamli marketing
harakatlarining samaradorligini o‘Ichash va
0°z resurslarini qanday tagsimlash bo‘yicha

ongli qarorlar qabul qilishni qgiyinlashtiradi.
Yana bir qiyinchilik — onlayn to‘lov
opsiyalarining cheklanganligi, bu korxonalar
uchun raqamli marketing harakatlaridan pul
ishlashni qiyinlashtirishi mumkin.

O‘zbekistondagi ragamli marketingning
hozirgi holati ba’zi qiyinchiliklarni keltirib
chigarishi mumkin, biroq bu o‘z onlayn
ishtirokini kengaytirish istagida bo‘lgan
korxonalar uchun ham muhim imkoniyatdir.
Aholi soni ortib borayotgan va ragamli
texnologiyalardan foydalanish imkoniyati
ortib borayotgani O‘zbekiston bozori
hisoblanadi, uni e’tibordan chetda qoldirib
bo‘lmaydi.

O‘zbekistonda ragamli marketingning
asosiy afzalliklaridan biri bu mamlakatning
yosh va texnologiyani yaxshi biladigan
aholisidir. “Datareportal”’ning 2020-yil
hisobotiga ko‘ra, O‘zbekiston aholisining
43 foizini 25 yoshgacha bo‘lgan yoshlar
tashkil qiladi [1]. Bu demografik guruh
mamlakatdagi onlayn iste’molchilarning
salmoqli qismini tashkil qgiladi va ragamli
marketing chora-tadbirlarini qabul qilishi
mumkin.

Mavzuga oid adabiyotlar sharhi

Ragamli marketing doimo yangi
texnologiyalar va iste’molchilarning
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xatti-harakatlariga moslashadigan doimiy
rivojlanayotgan sohadir. O‘zbekiston
sharoitida raqamli marketingning hozirgi
holati hali rivojlanishning dastlabki
bosqichida, aksariyat korxonalar raqamli
marketing strategiyalarini yaqinda qabul qila
boshladilar. Shunga garamay, O‘zbekistonda
raqamli marketingning bugungi holati va
uning kelajakdagi istigbollariga oydinlik
kirituvchi adabiyotlar soni ortib bormoqda.

Aziza Komilova va Nigina Mirzayeva
[2] (2020) tomonidan olib borilgan
tadqiqotlarda O‘zbekistonda kichik va
o‘rta korxonalar (KO‘K) o‘rtasida raqamli
marketing strategiyalarini qabul qilish va
amalga oshirishni o‘rganib chiqish bo‘ldi.

Tadqiqot shuni ko‘rsatdiki, aksariyat
KO‘K ragamli marketing muhimligini
bilishsa-da, bilim va resurslar yetishmasligi
sababli ushbu strategiyalarni qo‘llashda
ikkilanishgan. Mualliflar O‘zbekiston
hukumatiga raqamli marketingni ilgari surish,
kichik va o‘rta biznesni qo‘llab-quvvatlash
va o‘qitishda faolroq ishtirok etishni tavsiya
qilishadi.

Mavlyanova [3] va boshqalarning
yana bir tadqiqotida (2020) O‘zbekistonda
raqamli marketingda ijtimoiy media rolini
o‘rganib chiqishdi. Tadqiqot natijalariga
ko‘ra, Facebook va Instagram kabi ijtimoiy
media platformalari O‘zbekistonda ragamli
marketing uchun eng ommabop kanallar
bo‘lgan. Biroq, mualliflar, shuningdek,
ishonchli ma’lumotlar va tahliliy vositalarning
yo‘qligi korxonalar uchun ijtimoiy media
harakatlarining samaradorligini o‘lchashni
qiyinlashtirganini ta’kidlashadi.

Elektron tijorat nuqtayi nazaridan,
Nodirbek va Kim [4] (2019) tomonidan olib
borilgan tadqiqotda O°zbekistonda elektron
tijoratning joriy etilishiga ta’sir etuvchi
omillarni o‘rganib chiqilgan. Tadqiqot
natijalari O‘zbekistonda elektron tijorat
uchun salmogqli salohiyat mavjud bo‘lsa-
da, korxonalar ishonchli to‘lov tizimlari

va logistika infratuzilmasi yo‘qligi kabi
bir qancha muammolarga duch kelganini
ko‘rsatgan.

Respublikada raqamli industriyani
jadal rivojlantirish, milliy iqtisodiyot
tarmoqlarining raqobatbardoshligini
oshirish, shuningdek, 2017 — 2021-yillarda
O‘zbekiston Respublikasini rivojlantirishning
beshta ustuvor yo‘nalishi bo‘yicha Harakatlar
strategiyasini «Ilm, ma’rifat va raqamli
igtisodiyotni rivojlantirish yilinda amalga
oshirishga oid davlat dasturida belgilangan
vazifalar ijrosini ta’minlash magsadida 2020-
yil 5 oktabrda O‘zbekiston Respublikasi
Prezidentining ««Ragamli O‘zbekiston
— 2030» strategiyasini tasdiglash va uni
samarali amalga oshirish chora-tadbirlari
to‘g‘risida» gi PF-6079-son Farmoni qabul
qilindi (1-rasm).

Qabul qilingan ushbu Farmon,
ko‘pgina sohalar kabi marketing uchun ham
ragamlashtirish borasidagi eng muhim qadam
bo‘ldi.

Umuman olganda, O‘zbekistondagi
ragamli marketing bo‘yicha adabiyotlar
ushbu bozorda biznes duch keladigan
muammolar va imkoniyatlarni ta’kidlab
o‘tadi [6]. Mamlakat ragamli infratuzilmani
rivojlantirishda davom etar ekan va ragamli
texnologiyalarni davlat tomonidan qo‘llab-
quvvatlash kuchaygani sari O‘zbekistonda
raqamli marketing istigbollari yanada
istigbolli bo‘lishi mumkin.

Tadqiqot metodologiyasi

O‘zbekistonda ragamli marketingning
hozirgi holati va uning kelajakdagi
istigbollarini o°‘rganishga qaratilgan ma’lum
metodologik usullar mavjud bo‘lib, ularni
o‘rganish va xulosalar berish muhim ahamiyat
kasb etadi. Maqgsadga erishish uchun
tadgiqotda sifat va miqdoriy ma’lumotlarni
yig‘ish va tahlil qilish usullarini birlashtirgan
aralash usullar qo‘llaniladi [7].
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ISTIQBOLLI
NATIJALAR

~

\

Mamlakatim%zni Rivojlangan davlatlar
Jaxon t?ozorlg_a “Qora igtisodiyot” ga bilan xukumatlararo
kirib borish hamda chek go‘yiladi siyosiy alogalar
nufuzini oshirishning o‘rnatish
yangi mexanizmi
/ .
Korrupsiyaga nuqta
Xorijiy investorlarning 10-yiladi Elektron davlat
ishonch bildirish darajasi xizmatlari
yanada ortadi ®
Aholini turmush
7 darajasi 7

-

yaxshilanadi, yuqori
darajadagi mikro va
makro igtisodiy
ko‘rsatkichlarga
erishiladi

/

1-rasm. “Raqamli O‘zbekiston — 2030” strategiyasidan kutiladigan natijalar [5]

Ushbu tadqiqot namunasi O°zbekistonda
faoliyat yuritayotgan va raqamli marketing
strategiyasini qabul qilgan 100 ta korxonadan
iborat bo‘ladi. Tadbirkorlik subyektlari
O‘zbekistonning turli sektorlari va
mintaqalari vakillari ekanligini ta’minlash
uchun tanlov magsadli tanlab olish texnikasi
yordamida tanlanadi.

Ma’lumotlar birlamchi va ikkilamchi
manbalar orqali to‘planadi. Birlamchi
ma’lumotlar onlayn so‘rovlar va raqamli
marketing strategiyalarini qabul qilgan
korxonalar bilan chuqur suhbatlar orqali
to‘planadi. So‘rov korxonalar tomonidan

qo‘llaniladigan raqamli marketing
strategiyalarining turlari, ularning
qabul qilish darajasi va qabul qilingan
samaradorligi haqida ma’lumot to‘plash
uchun mo‘ljallangan.

Natija va muhokama

So‘rovda biz biznesdan foydalanadigan
raqamli marketing kanallari, masalan,
ijtimoiy media platformalari, elektron pochta
marketingi, qidiruv tizimini optimallashtirish
(SEO) yoki qidiruvi marketingi (SEM)
haqida ma’lumotlar oldik.
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SEO qidiruv tizimini optimallashtirish
degan ma’noni anglatadi, bu veb-saytga
organik (to‘lanmagan) trafikni oshirish uchun
qidiruv tizimining natijalari sahifalarida
(SERPs) veb-saytning ko‘rinishini
yaxshilash amaliyotidir. Bu qidiruv tizimlari
uchun yanada jozibador qilish va qidiruv
natijalarida yuqori o‘rinni egallash uchun
veb-saytning turli elementlarini, jumladan,
uning mazmuni, tuzilishi va texnik jihatlarini
optimallashtirishni o‘z ichiga oladi.

SEM qidiruv tizimi marketingini
anglatadi, bu qidiruv tizimining natijalari
sahifalarida (SERPs) pullik reklama orqali
veb-sayt yoki veb-sahifalarni targ‘ib
qilishni oz ichiga olgan ragamli marketing
strategiyasidir. SEM odatda Google Ads,
Bing Ads yoki boshqa qidiruv tizimining
reklama platformalari kabi platformalardan
foydalanishni o‘z ichiga oladi, ular ko‘rinishni
oshirish, trafikni oshirish va sotuvlarni
yaratish maqsadida pulli xizmatlarni yaratish
va boshqarishni 0°z ichiga oladi.

Shuningdek, biz ulardan elektron tijorat
bilan bog‘liq tajribalari, jumladan, onlayn
to‘lov tizimlarini o‘rnatish va logistikani
boshqarishda duch kelgan qiyinchiliklar
haqida so‘raymiz.

Ikkilamchi ma’lumotlar O‘zbekistonda
raqamli marketing bo‘yicha mavjud
adabiyotlarni ko‘rib chiqish orqali to‘planadi.
O‘zbekistonda ragamli marketingning hozirgi
holati va uning kelajakdagi istigbollari
haqida umumiy ma’lumot berish uchun
adabiyotlar tahlili o‘tkaziladi. Masalan, biz
O‘zbekistonda kichik va o‘rta korxonalar
(KO‘K) o‘rtasida ragamli marketing
strategiyalarini qabul qilish va amalga
oshirishni o‘rganuvchi tadqiqot ishlarini,
shuningdek, ragamli marketingda ijtimoiy
media rolini o‘rganuvchi tadgiqotlarni ko‘rib
chiqamiz.

Yig‘ilgan ma’lumotlar tavsiflovchi va
inferensial statistik usullardan foydalangan
holda tahlil qilinadi. So‘rovlar orqali

to‘plangan ma’lumotlarni umumlashtirish
uchun tavsiflovchi statistik ma’lumotlardan
foydalaniladi, inferensial statistik
ma’lumotlar esa tadqiqot savollaridan kelib
chiqgan gipotezalarni sinab ko‘rish uchun
ishlatiladi.

Misol uchun, biz ma’lum sektorlardagi
korxonalar ragamli marketing strategiyalarini
boshqalarga garaganda ko‘proq qabul
qilishlari haqidagi farazni sinab
ko‘rish uchun statistik ma’lumotlardan
foydalanishimiz mumkin. Biz, shuningdek,
uzoq vaqt davomida faoliyat yuritayotgan
korxonalar yangi korxonalarga qaraganda
ragamli marketing strategiyalarini qabul
qilish ehtimoli ko‘proq degan gipotezani
sinab ko‘rish uchun taxminiy statistik
ma’lumotlardan foydalanishimiz mumkin.

Tadqiqot inson ishtirokchilari
ishtirokidagi tadqiqotlar uchun axloqiy
tamoyillarga muvofiq amalga oshiriladi.
Tadqiqotga qo‘shilishidan oldin barcha
ishtirokchilardan xabardor qilingan rozilik
olinadi va to‘plangan barcha ma’lumotlar
maxfiy va anonim saqglanadi.

Ushbu tadqiqotning cheklovlari orasida
so‘rovlar va intervyularda noxolis javob
berish potensiali, shuningdek, O*zbekistonda
faoliyat yuritayotgan barcha biznes
subyektlari vakillari bo‘lmasligi mumkin
bo‘lgan tanlanmaning cheklangan doirasi
kiradi.

Tadqiqotimiz natijalari shuni ko‘rsata-
diki, ragamli marketing O‘zbekistonda
biznes vakillari o‘rtasida katta qiziqish
uyg‘otmoqda. So‘rovda gatnashgan 100 ta
korxonaning 85 foizi o‘z mahsulotlari va
xizmatlarini targ‘ib qilish uchun Facebook
va Instagram kabi ijtimoiy media platfor-
malaridan foydalanishini ma’lum qildi.

Bundan tashqari, 60% elektron pochta
marketingidan foydalanganligi haqida xabar
bergan, 45% qidiruv tizimini optimallashtirish
(SEO) va 30% qidiruvi marketingidan (SEM)
foydalanish haqgida xabar bergan.
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Tadbirkorlar bilan bo‘lib o‘tgan
suhbatlar O‘zbekistonda ragamli marketing
muammolari va imkoniyatlari haqida
qo‘shimcha ma’lumot berdi. Ko‘pgina
korxonalar onlayn to‘lov tizimlari va ishonchli
logistika xizmatlarining yo‘qligi ularning
elektron tijorat faoliyatini kengaytirishga
asosiy to‘siq bo‘lganini ma’lum qildi.
Biroq, ba’zi korxonalar xalqaro mijozlarga,
xususan, turizm va hunarmandchilik
sohalarida magsadli ragamli marketingdan
foydalanishda muvaffaqgiyat qozonishgan.

Bizning ma’lumotlar tahlilimiz,
shuningdek, turli sohalarda faoliyat
yurituvchi korxonalar o‘rtasida raqamli
marketing strategiyalarini qabul qilishda
ba’zi qiziqarli farqlarni anigladi. Masalan,
turizm va mehmondo‘stlik sohalaridagi
korxonalar ragamli marketing strategiyalarini
ishlab chiqarish va qurilish sohalaridagi
korxonalarga qaraganda yuqori darajada
go‘llaganliklari haqida xabar berishdi.

Umuman olganda, bizning xulosalarimiz
shuni ko‘rsatadiki, raqamli marketing
O‘zbekistonda biznes o‘sishi uchun katta
salohiyatga ega. Biroq, elektron tijorat
infratuzilmasini takomillashtirish va
korxonalar o‘rtasida ragamli marketingning
afzalliklari hagida xabardorlikni oshirish
kabi hal qilinishi kerak bo‘lgan bir qancha
muammolar mavjud.

Ushbu tadqiqot mnatijalari
O‘zbekistondagi siyosatchilar va biznes
rahbarlari uchun muhim ahamiyatga
ega. Siyosatchilar ushbu xulosalardan
O‘zbekistonda raqamli marketing
rivojlanishini qo‘llab-quvvatlovchi siyosat
va dasturlarni ishlab chiqishda foydalanishi
mumkin, biznes rahbarlari esa bu xulosalardan
o‘zlarining raqamli marketing strategiyalari
va investitsiyalari haqida ma’lumot berish
uchun foydalanishlari mumkin.

Xulosa qilib aytadigan bo‘lsak, bizning
tadqiqotimiz O°‘zbekistonda raqamli
marketingning hozirgi holati va kelajak

istigbollari haqida qimmatli fikrlarni beradi.
To‘g‘ri siyosat va investitsiyalar
bilan raqamli marketing O‘zbekistonda
biznes o‘sishi va iqtisodiy rivojlanishini
rag‘batlantirish salohiyatiga ega.

Xulosa

Xulosa qilib aytadigan bo‘lsak,
O‘zbekistonda raqamli marketing jadal
rivojlanayotgan soha bo‘lib, tobora
kuchayib bormoqda, chunki aksariyat
biznes va tashkilotlar kuchli onlayn faoliyat
muhimligini tan olishmoqda. Mamlakatda
internetga kirish tezligining oshishi va
ijtimoiy media platformalaridan keng
foydalanish korxonalar uchun magqgsadli
auditoriyaga erishish va ular bilan
muloqot qilish uchun raqamli marketing
strategiyalaridan foydalanish imkoniyatlarini
yaratadi.

O‘zbekistonda ragamli marketingning
asosiy jihatlaridan biri bu ijtimoiy media
marketingi bo‘lib, Facebook, Instagram va
Telegram kabi platformalar biznes tomonidan
mijozlar bilan bog‘lanish, mahsulot yoki
xizmatlarni ilgari surish va faollikni oshirish
uchun keng qo‘llaniladi. Bundan tashqari,
qidiruv tizimini optimallashtirish (SEO) va
qidiruvi marketingi (SEM) onlayn ko ‘rinishni
yaxshilash va veb-saytlarga maqgsadli trafikni
jalb qilish uchun muhim strategiyalardir.

O‘zbekistonda ragamli marketingni
rivojlanish istigbollari bo‘yicha quyidagi
xulosalar shakllantirildi:

1. O‘zbekistondagi bizneslar orasida
ragamli marketing strategiyalarini qabul
qilish kuchaymoqda, xususan, ijtimoiy
tarmoqlar, elektron pochta marketingi, SEO
va SEM kabilar eng ko‘p qo‘llaniladigan
strategiyalar qatorida foydalanilmoqda.

2.Ishonchli logistika xizmatlari
va onlayn to‘lov tizimlarining yo‘qligi
korxonalar O‘zbekistonda raqamli
marketing strategiyalarini qabul qilish va
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amalga oshirishda duch keladigan asosiy
muammolardan biridir.

3. Turizm va mehmondo‘stlik sohalari-
dagi korxonalar ishlab chiqgarish va qurilish
sohalariga qaraganda ragamli marketing
strategiyalarini qabul qilish ehtimoli ko“proq.

4. Ragamli marketing O‘zbekistonda
biznes o‘sishini rag‘batlantirish va igtisodiy
rivojlanishni rag‘batlantirish salohiyatiga
ega, bu esa biznesning raqobatbardoshligini
oshirishga va umumiy iqtisodiy o‘sishga olib
keladi.

5. Siyosatchilar ushbu tadqiqot va
maqolada keltirilgan tushunchalardan
O‘zbekistonda ragamli marketing va elektron
tijorat rivojlanishini qo‘llab-quvvatlovchi
siyosat va dasturlarni ishlab chiqishda
foydalanishlari mumkin.

6. Biznes rahbarlari ragamli tadqiqot-
lardan marketing strategiyalari va inves-
titsiyalarini yaxshilash uchun foydalanishlari
mumkin, bu esa brend xabardorligini oshirish,

sotish va daromadlarni oshirish, mijozlarni
jalb qilish va ushlab turishni yaxshilashga
olib keladi.

7. O‘zbekistonda raqamli marketing
strategiyalarining qabul qilinishi va
samaradorligiga ta’sir etuvchi omillarni
yaxshiroq tushunish uchun qo‘shimcha
tadqiqotlar o‘tkazish zarur.

Umuman olganda, O°‘zbekistonda
raqamli marketing bilan bog‘liq muammolar
mavjud bo‘lsa-da, mamlakat aholisining
0°sib borayotgani, mobil aloqa vositalarining
kirib borishining ortib borayotgani va
raqamli texnologiyalarni davlat tomonidan
go‘llab-quvvatlashi uni onlayn o‘z ishtirokini
kengaytirishga intilayotgan korxonalar uchun
jozibador bozorga aylantirmoqda. Mamlakat
ragamli infratuzilmasini rivojlantirishda
davom etar ekan, u mintaqada faoliyat
yuritayotgan korxonalar uchun tobora muhim
bozorga aylanadi.
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ECONOMETRIC MODELING OF GROSS PRODUCTION OF FARMS
BASED ON THE “PANEL DATA” MODEL

AnHoOTanmus. Ywoy maxonada “Panel data’ modenu acocuda s3xoHomempux Mooeriaumu-
puut opKanu pecnyonuxamus ghepmep Xysrcarurkaiapu SInu Uuiab YuKapui Xajrcmued mavscup
amyeuu oMuIap ypeanuiean. Ywoy éopaoa sxcyoa Kyniab maokukomiap amaied Ouupuiean,
xycycan, ywoy maxkonraoa oaud 6opunean madkukomiapoa gepmep Xyxucaiueu sinu uuiiad
UKapUWL XaxcmMuea mavCup KULyeyu acocuil OMUI pepmep Xysucatukiapuea Oupuxmupuiean ep
MatiOoHu, ghepmep XYACaruKIapuod emumupuiean 0eXKOH4YUIUK 64 YOPEAUUIUK MAXCYIOMAApU
IKAHIUSY AHUKTAHEAH.

TastH4 cy3JIap: KuuiioK xyaxcanueu, pepmep Xysxcarukiapu, sunu uuiad yukapuw, “‘Panel
data” mooenu, sxonomempuxka, Stata modenu, Breusch-Pagan LM mecmu, Hausman mecmu.

AHHOTAUMSA. B danHou cmamve hakmopol, erusiowue Ha 00vem 8ani080l NPOOYKYUU
(epmepcrux xosacme Haulell pecnyOnIuKy, ucciedyiomes Ha 0CHOGE IKOHOMEMPUUECKO2O
MoOenuposanust Ha ocHose modenu «Panel datay. B ceszu ¢ smum 6110 npo6edeHo MHOINCECEO
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UCCLe008anUll, 8 YACMHOCMU, 6 UCCTIe008AHUL, NPOBEOCHHOM 8 OAHHOU CIambe, Obll0 ONpPedeeHo,
YUMo OCHOBHBIM (PAKMOPOM, GIUAIOWUM HA 00BEM 8AN060U NPOOYKYUU XO3AUCEA, SIGIAENC s
3eMENbHASL NA0WAO0b, NPUKPENTICHHASL K XO3SUCIMBAM, CElbCKOXO3SIUCNGEEHHAS U ICUBOIMHOBOOYECKAs
NPOOYKYUSL, BLIPAUUBAEMASL HA (DEPMEPCKO20 XO3AUCMEA.

KiarwueBble ciioBa. Cenbckoe X0351Ucmeo, hepmepcKue Xo35Ucmed, 6ai080e npou3e00Cmeo,
mooenv “Panel data”, sxonomempuka, modens Stata, mecmot Breusch-Pagan LM, mecmoi
Hausmana.

Abstract. In this article, it is explained that econometric modeling of gross production vol-
ume of farms of our republic based on the “Panel data” model is one of the priority directions
of economic development. Many studies have been carried out in this regard, in particular, in
the research conducted in this article, it was determined that the main factor affecting the gross
production volume of the farm is the land area attached to farms, agricultural and livestock

products grown on farms.

Keywords: Agriculture, Farms, Gross Production, Panel Data Model, Econometrics, Stata

Model, Breusch-Pagan LM Test, Hausman Test.

Kupum

DepMmep XYrKaIMKIapUaa MaxcyaoTiiap
CTUIITHPHUIIHNA PUBOXKJIAHTHPHUII OYiinua
qopa-TagOuplapHu peXalallTHPUIIIA
axoJu MyHKTIapHAa axOJHHHUHT acoCHit
IXTUEKITAPUHU KOHIUPYBYH XU3MaTIapAaH
(olmamaHuIl MyXUM axaMusT Kach 3Taau.
X03upru BakTaa GepMmep XyKaauKIapuaa
MAaxCyJIOTJIap CTHIITHPUIITHN PEKATAIITHPHII
coxacu/ia Ha3apuil Ba aMannii MyaMMOJIapHU
6aprapad >THm O6yitnda 6up KaTtop 4opa-
tanOupnap amanra ommpuiMokaa. Iy
HYKTaW HazaplaH, pepMmep Xy alukiapuaa
MaxcyJIOT €TUIUTHPHUII OYiinua cTaTUCTUKA
MabIyMOTJIAPUHH Taiépiam ycimyOusiTHHN
Ypramum gon3apd MacamamapiaH OupH
XHUCOOIaHaIH.

“Pacmmuii cTaTUCTUKAaHU TalEpIIoBYHIIap
XaMIa MabMypHi MabIyMOTJIAPHHU €TKa3U0
OepyBumuiap ¥y3mapuga MaBxyn OYynrax
CTATHCTHKAa MabIyMOTJAapHHH Ba (EKH)
MabMypUi MabJyMOTJIapHHU BaKoJIATIH
JIaBJIaT OpraHura CTaTUCTHKA JacTypliapuaa
OesrwiaHraH TapTHOIa Ba MyAmaTiapnaa
Oemyn Takaum dtagunap” [1, 4 bet].

Illy cababmu, arpap coxazaa oJHO
OopunaéTran HCIOXOTIAPHUHT HACT-
ma0Ku OOCKUYHIA PACMHH CTAaTHCTHKAHH

taiiépioBunnapra Ba yHnaaH ¢oiigana-
HyBUMJIapra, pecHOoHIEHTIapra xamja
MabMypUil MabIyMOTJIApHHU €TKa3uob
OepyBumiIapra, IyHUHTTICK, yIap ypTacuaa
f03ara KellaJluraH, pacMUi CTaTHCTHKaHU
TaiiépIar, TAapKaTHII Ba MyBO(UKIIAIITHPHIIT
Ounan OOfnuK OyiraH myHocabaTtiapra
HucOaTaH TaTOMK dTUIIAIH.

Mag3yra ouj agaduériap TaxJauiau

ByryHru KkyHga Y36eKHCTOH
Pecniybnukacu ¢epMmep XyKaaukIaph
sy Mmiad yukapum xaxmuHu “‘Panel
data” mojenu acocuaa SKOHOMETPHK
MOJIEJUIAIITUPULT UKTHCOAYHN OJTUMIIAPHUHT
WIMUN anaOuérnapuaa WIMHE KUXATAaH
CTaTUCTUK TAAKUK KWJIMHUO, amanuéria
(holiganaHuIl yayH TaTOWMK dTHIIa OONITaHIH.

Myannudaap C.Xynoitbepnues,
b.AmypoB, O.ToraeBmapHUHT Kaij
srumnya: “HMKrucoauii xapa€HiapHH
MOJEJIAMTHPHUINIA aCOCUH OOCKHY —
0y ¢yHkuus Ba oMMIUIap YpTacujaaru
aJoKa IMaKUIapUHH TaHmamaup. byHra
€KUM TeKIIHMpMal MaHTUKUHA ¢uxpiapra
acocmann6, €xm amanui Taxpuoa,
JKCIEPUMEHTIAap acocHuaa SPUILHIAIN.
Bormuknuknap TynmamuaaH MKTHCOAUN
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Cmamucmuxka uwiu

xKapaéHH XapakTepura MYBO(QHUKPOK
KeNlaJIurad uiiad Yukapuil QyHKUUSICHHHA
TaHJalmra MOJAEJIalTUpUIaéTran
OOBEKTHHHT TEXHOJOTHK, (PU3UK-OUOIIO-
T'HK Ba arPOTEXHUK XapaKTePUCTUKAIAPUHH
Yprauuim acocua sputnunaan’ [2, 51-0et].

Myannupnap P.X. Anumos,
JI.P.bontaesa, A.U.Mmua3zapoBnapHUHT
(ukpuua, “Arap Ty3WITraH MOJIEIb peall TH-
3UMHHU TYFpHu TaBcugaca, Oy xonga y Oup
TOMOHJIaH MOJICIUTAIITUPUIAETIaH 00BEKT
KYpcaTKAWwIap MHUKIOP XapaKTepUCTHUKA-
CHHH, yAap TUHAMHUKACHHUHT Y3TapHIITHHA
AQHUKJIalIM, UKKHHYA TOMOH/IaH, )KapaéHHU
Makcajra MyBopHK OOIIKapUIl UMKOHUHH
Oepamu” [3, 22-6ert].

N. Xabubynnae Ba A.JKymaeBHUHT
Kaig stumu4da, “Kyn omwuin perpeccus
TEHrJIaMaJapuHU TY3HIIJa OMHJIJIapHUHT
MYJIBTHKOJUINHEAPINK MyaMMOCH fo3ara
KeJTUITH MYMKHH, S'’BHH OMHUJIIAPHUHT
V3apo YM3HKIIN OOFJIaHUII Japakacu FOKOPH
Oynumm xonatiapu. byHmail xonatiapna
Ky OMHIJIH pPErpeccHs HaTHXaJapH
TY3WJITaH MOJETHH WIIOHWIN dMAaCIUTUTa
o6 xenanu” [4, 58-0er].

TagKuKOT MeTOI0JI0THSCH

Tapkukor xkapa€Huaa UIMHUHU
a0CTpakIusiall, CTATHCTHK Ky3aTHII,
MyTJaK, HUCOMU Ba ypTada MHUKIOpIap,
CTaTHCTUK Oaxojam Kabu ycyimapiaH
(oiiananuiras.

Harunxka Ba Mmyxokama

CraTHCTHKaa Ba DKOHOMETpHKAaa
“Panel data” mopmesu MabIyMmMoOTIapu
BAKT NaBOMHUIA YIYOBIAPHHU ¥y3 HUHTa
OJITaH KYI YIYOBIU MabIyMOTIAPIUP.
[MTanen mawvnymoTiapu — Oy OYyimama
MabJIyMOTJIADHUHT KHUYUK TYTUTaMU OYIInO,
Ky3aTyBiap xap cadap Oup X1 cyobeKTiiap
YUYH KYJUTaHHIIa 1.

BaxT ceprsitapu Ba kecMa MabITyMOTIIAp
(akat O6utra YnuoBgaru (OMpPUHYM MaHE

yayH OUTTa MaHeT ab30CH KU HHANBUIYAI,
WKKWUHYUCH YIyH OUp BaKT HyKTacH) OYIran
“Panel data” mozmeny MabIyMOTIApPUHUHT
Maxcyc xonatiapu cudaruna kypubd
YUKUIWIIA MYMKAH. ApmaOuérnapHu
KAZMPHII KYTIMHYA BaKT CepUsUIapu, KecMa
€KM aHeJ MabJIyMOTIAPUHH Y3 HUUTa OJTaIH1.
V3apo “Panel data” Moaens MabIyMOTIapH
MaTeMaTHKa Ba CTaTUCTHKa (aHmapuma
WHHOBAIIMOH, aMMO eTapinda OaxolaHMaran
MabIyMoT MaHOau xucobnananu. “Panel
data” Monienu Oo1TKa TaJIKUKOT yCyIIapyaaH
aXpanubd Typaau, YyHKH Y MYCTaKWI Ba
Kapam y3rapyBUWiIap MaMmyiakatiap ypracuaa
KaHJal y3rapuiiy MyMKUHJIUTUHUA EPKUH
kypcatud 6epaau. Yoy “Panel data” mone-
JIM MabIyMOTIIAP TYTIAMH TaIKUKOTUYIIIapra
Oup HedTa TacaBBYpIIap Ba BaKT OpaJIHFUIArU
Vy3rapyBuuiap ypracujgarud OOFIMKIUKHH
TEKIIUPHUII Ba OOINKAa MamilakaTiapJaru
cuécaT XapakaTiapH HaTIKaTapHHA TaX I
KWJIHII UMKOHUHHN Oepaju.

V36exucron Pecriy6nukacu (epmep
XYIKaIUTH SUTIH WIUIA0 YUKAPHIN XaKMHUTa
TabCcHp ATYBYM oMmMuiutapHu “Panel data”
MOJICIH aCOCHJIa SKOHOMETPHK MOJECI-
nmamrtupamMu3. MnMuit Tagkukotiaap oaubd
Oopui xapaéuuaa dpepmep XyxKaaukiapu
SUTITA MIIa0 YuKapuimra acocuit 21 ta
OMIJITAPHHUHT TAbCUPH Y PraHIIAH.

Ani Katchova Tomonupgan oaub
OopuiraH TaJIKUKOTIaplaa IMaHel
MaBIyMOTIAapu XaKuga KyHumaru
MabJIyMOTJIAPHHU YPraHHII MyXHUM aXaMUsITra
9ra DKAHIIUTH TabKUI1a0 YTHITaH:

‘e aHeN MabJIyMOTJIAp XyCyCHUATIapH,
MaHe]I MabIyMOTIIAp TypJapH;

e Bapumanus Typjiapu (yMyMH#,
Y3rapyBUaHJIMK HUYHUJIA Ba YPTacHIa);

* [IaHEJ MabJIyMOTIIap Mojeapu (oup-
JAIITAPIIITAH MOJENb, COOUT ddeKTiap
MoJIeNn Ba Tacoauduii ¢ dhexiiap Moienn);

* TaXMHHJIOBYMHUHT XYCYCHUATIAPH
(MycTaxkaMJIMK Ba caMapaJopiuK);
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* MonemmapHu TaHJIAII YYyH TECTIap
(Breusch-Pagan LM Ttectu, Hausman
tectn).”’[5, 16-0er].

Ymyman osranzaa, Panel moaenwu
TEHTJIaMallapuja 1 Ba t Oupraimukia
Kymnanwiany. Macanan, X;¢ neiinnranna
1 Xyayana t BakKTOard KYpCaTKHYHU
udomanaiiau.

Panel Monenu Kyingarn 3KOHOMETPHUK
MOJIEIIIApHU Y3 nuura Kampad onaau: Pooled
OLS estimator (POLSE), First differences
estimator (FDE), Fixed effects estimator
(FEE), Random effects estimator (REE).

OMunnap TabcUpUHHUHT | ¢ousra
ommH GpepMep Xy KaTuKIapH s HI1a0
YUKApUIIUTra KyHujgaruda TabCUp ITTaH
(1-xanBain):

1) depmep XYKaTuKIapU COHUHUHT
y3rapumm xucooura POLS modenu 6yiinaa
0,0075 dousra, FDE moodenu Gyiinua
0,0019 ¢owusra kamaiiran, REE mode-
au Ooyinuaa 0,0075 dousra, FEE mooenu
oyrnya aca 0,0051 ¢owmsra omiras;

2) pepmep XxyxKanukigapura
OMpPUKTHpUITAH €p MalIoHW XucoOwura
POLS mooenu 6yitnua 0,024 ¢pousra, FDE
Mmooenu 6yinaa 0,0056 dousra, REE mo-
denu Oyitnya 0,024 dousra, FEE mooenu
oyinya aca 0,0167 ¢owusra omniras;

3) depmep XVYKAIUKIAPUHHUHT
CyFOpUIIaUTaH ep MaiJoHH XHucoOwura
POLS mooenu 6yitnua 0,026 ¢ousra, FDE
mooenu 6yiinua 0,00158 ¢pousra, REE mo-
denu O6yiinva 0,0165 ¢ousra, FEE mooenu
oyrnya aca 0,0259 dowusra kamaiiras;

4) 1 Tta depmepra TYFpu KeIauraH ep
Maiiionun xucodura POLS mooenu Oyiinda
0,011 dbousra, FDE modenu 6yiinga 0,0001
¢ousra, REE mooenu 6yiinda sca 0,0107
¢ousra kamaiiran, FEE moodenu Gyitnua
0,0065 ¢powmsra omirasx;

5) depmep xyxanukiaapuna OaHa
oynrannap coHu xucooura POLS mooe-
au 6yinda 0,0007 dousra, REE moodenu
oyiinya 0,0007 ¢owusra omran; FDE mo-

denu 6yinda 0,0010 pownsra, FEE mooenu
oyinua aca 0,0032 downsra kamairas;

6) depmep XVykanumkaapupga
STUINTHPUITAH IEXKOHYMIUK MAaXCYI0TIapu
xucobura POLS mooenu Gyitnya 0,942
¢domsra, FDE modenu Gyiinya 0,946 Gouns-
ra, FEE mooenu 6yitnya oca 0,9429 ¢dousra,
REE moodenu 6yiinaa 0,9422 dowusra omiras;

7) depmep xyxanmukiapu Oyiuda
JMEXKOHYMIHNK/IA CTUIITHPUITAH cab3aBOT
MaxcCyJIOTJIapy dKUH MaiJoHH XHucoOura
POLS mooenu 6yiinya 0,0003 ¢pousra, FDE
mooenu 6yitmaa 0,0024 housra, FEE mooe-
au 6yinda aca 0,00057 dpousra, REE mode-
au Oyiinga 0,0003 ¢dowusra omrasx;

8) depmep x¥xanukiapu Oyitmua
NEXKOHYMINK/IA CTUIITHPUITAH ca03aBOT
MaxCyJIoTJIapu yprada XOCHIIOPIIUTH
xucobura POLS modenu 6yitnaa 0,0072
tdousra, FDE moodenu 6yitnaa 0,0058 do-
nsra, REE moodenu 6yitnya 0,0072 ¢owusra
omraH, FEE moodenu Oyiinya sca 0,0073
(omsra kamaiiras;

9) depmep x¥xanukiapu Oyiimua
NEXKOHYMINK/IA CTUIITHPUITAH ca03aBOT
MaxCyJIOTJIapH SIJIMH XOCWIH XHcoOwura
POLS mooenu 6yiinya 0,0019 ¢pousra, FDE
modenu 6yitnaa 0,0099 powusra, FEE mooe-
au Oyiinya sca 0,0027 ¢pownsra, REE modenu
oyinaa 0,0019 pousra kamaiiras;

10) depmep xyxanukiaapu Oyitmda
NEXKOHYMIINKIA eTHIITHPIITAH PEe3aBop
MeBa MaxCyJOTJIapd MaiJoHU XHCOOHTa
POLS mooenu 6yiinaa 0,0098 pounsra, FDE
Moodenu O6yiinya OMUII TabCUpH OYIMara,
FEE moodenu 6yiinya sca 0,0054 ¢ousra
REE mooenu 6yitnda 0,0004 dousra ka-
MalraH;

11) depmep xyxanukiaapu Oyitnda
NEXKOHYMIINKIA eTHIITHPIITAH PEe3aBop
MeBa MaxCyJOTIapH YpTada XOCHIIOPIHTH
Varapumm xucooura POLS moodenu 0yiinya
oMmuiap Tascupu 0ynmaran, FDE mooenu
oyinua 0,003 1 powusra, REE modenu 6yiinya
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0,0019 dowusra, FEE mooenu 6yiinda sca
0,0103 ¢owusra xamaiiras;

12) depmep xyxanukinapu Oyiuda
JNEXKOHYHMINKIA €TUIITUPHUITAH Pe3aBop
MeBa MaxCyJIOTJIAPH SUTITH XOCHITH XUCOOHTa
POLS mooenu 0,0103 dousra xamaiiras,
FDE mooenu 6yiinua 0,0044 ¢owusra om-
rad, REE mooenu éa FEE mooenu 6yiinda
OMUIIIAp TabCUPH OYIMaraH;

13) depmep xYyxkammkiaapuiga
STHIITUPUIITAH YOPBAYMINK MaXCyJIOTIapU
xucobura POLS mooenu 6yiitnua 0,053
(owusra, FDE moodenu 6yitnda 0,062 dounsra,
FEE mooenu 6yitnua sca 0,0559 ¢owusra,
REE mooenu 6yitnya 0,0526 dowusra omrasx;

14) depmep X¥KaTUKIapH TOMOHHIAH
CYHHII yY9yH €THIITHPHITAH MOJUIAp Ba
nappannanap (TUpUK Ba3HJa) XxucoOura
depMep XyKamuKIIapuia eTHIITHPUITAH
YOPBAUMINK MaxXCyloTiaapu xucooura POLS
Mmooenu Oyitmya 0,00053 dousra, FDE mo-
denu 6yitnua 0,0077 ¢ousra, FEE mooenu
oyinua aca 0,0025 ¢ousra REE moodenu
oyindaa 0,0005 powusra omras;

15) depmep Xy KaTUKIAPH TOMOHHIAH
coru0 onuHTaH cyT xucooura POLS modenu
oyitnmya 0,0079 dpowusra, FEE mooenu 6yiinia
aca 0,01 pousra, REE mooenu 6yiinga 0,079
(owusra omran, FDE moodenu 6yitnua 0,013
(homsra xamaiiras;

16) depmep Xy KaTUKIAPH TOMOHHIAH
OJIMHTaH TyXyM xucooura POLS modenu Ba
REE mooenu 6yitnya 0,0008 (ousra omraH,
FDE mooenu 6yitnua 0,0027 ¢pousra, FEE
Mmooenu Oyiinga sca 0,0004 pousra kamaii-
raH;

17) bepmep x¥yxanukiaapujmga
TpakTopiap coHu xucobura POLS mode-
au Ba REE mooenu 6yitnua 0,0053 ¢ousra
kamaiiran, FDE moodenu 6yiinaa 0,0011
¢ousra, FEE mooenu 6yiinya sca 0,0022
(omsra omras;

18) depmep Xy KaTUKIAPH TOMOHHIAH
acoCcUi KamuTaiara Yy3JallTUPUITAH
WHBeCTHIUsUTAp Xucobura POLS moodenu Ba

REE moodenu 6yitnya 0,002 ¢owusra omiras,
FDE moodenu 6yiinya 0,004 pousra, FEE
Mmooenu 6yiinda sca 0,00012 domsra kamaii-
raH;

19) depmep Xyxanukaapu Oyhinua
IKCIOPT XaKMHU xucobura POLS mode-
au 6yinua 0,00029 dowusra, FDE mooe-
au 6yiinua 0,0002 ¢ousra, FEE mooenu
oyinda aca 0,00017 pounsra, REE modenu
oyinua 0,0003 ¢ousra kamaiiras;

20) depmep xyxanukiapu Oyinua
UMIOPT XakMu xucobura POLS moodenu
0,0054 dpownsra, REE mooenu 6yitnya 0,0005
¢owusra omran, FDE mooenu 6yiinaa 0,0003
¢dousra, FEE mooenau 6yiinya sca 0,0002
(omsra kamaiiras;

21) V36exucron Pecnybaukacn
¢bepmep xyxanuknapuaa 100 % o3uk Mmona
XHCOOHIa KUIUIOK XY KaJIUTH dKHHIApUTa
COJIMHTaH MUHEpa YruTnap xucooura POLS
mooeau 0,00025 dowmsra, REE modenu
oyiinga 0,0003 dowusra omran, FDE mo-
denu OYiinya 0,0012 dhousra, FEE mooenu
oyin4a aca 0,0086 ¢pousra kamairas.

Ymoy sxanpanna Panel POLS, FDE,
FEE, REE 3KOHOMETpUK MOAEIIapUHUHT
perpeccuoH Kod(pGUIHEHTIApH KeITHPIII-
ran 0ynu0, macanan, POLS moxenuna 6anm-
muk 0.95 ra TeHr, sSbHU OaHJTMKHUHT OUp
dbowusra opruim, Xyayaiapaa yMyMuid aa-
pomammapau 0.95% oprumrura oimd Keaau.

Ymby wmoxaennap HIIOHYIUIUTH
Hausman TecTH opkaju TEKIIUPHITaHIA
MOJIENIb TTapaMeTpiapyu Ba MOACIUIAPHUHT
CTaTUCTUK aXaMUSTINTH aHUKJIAHTH.

Hausman TtecTu HaTtuxkajlapu Xam
nnad gyukwirad POLS, FDE, FEE, REE
MOJICJUTAPHUHT Oapyacy mapameTpiapH Ba
CTaTUCTUK aXxaMUSTIIATH 95 % WIIOHWIH
SKAHJIMTUHHU TaCIUKJIANIN.
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@epmep XVKATHKIAPH SUIIMH HILIA0 YHKAPHII
XQKMHIa TabCHP KHJIYBYH KYPCATKHYJIap TH3HMH

IHr Ky4IH TAbCHP ITYBYH HIKOOHIT
oMHILIIap

DepMep X KaTHKIapura OUPHKTHPIITaH ep MailIoHn
DepMep X¥KaIHKIAPH/IA eTHIITHPHITAaH 1eXKOHUIIIHK
MaxcyI0TIapH

DepMep X§KaTHKIapHIa eTHIITHPHITaH YOPBadIIIHK

MaxcyJoTIapu

JHI Ky9Id TABCHP 3TYBYH CAJ0OHil
oMHAILIap

Depmep xyxanukIapu Oyiinda J1eXKOHYMINKA eTHIITHPHITaH
ca03aBOT MaXCyJI0TIAPH SIIH XOCHIH
DepMep XYKaTHKIapH OFiiNda SKCIOPT XaKMH
DepMep XYKaTHKIApH OYHIYa TeXKOHYIIIHKA eTHINTHPIITaH
MeBa -Pe3aBop MaxCyJIOTIapH YpTada XOCHIIOPIHIH

1-pacm. @epmep XyKAIUKIAPH SN HILIA0 YHKAPHII X2KMUTa TAbCHP KHIYyBYH
Kypcarkn4jap Tuzumu (7]

V36exucron Pecrry6mkacuia TaakuKoT
MaKcaJuIaH Keaub 4uKKaH xonga depmep
XY KalnuKiIapura OupUKTHPHIIraH €p MaJoHU
(depMep XYKANTUKIAPUHUHT SINU UILTa0
YUKAPUII XQ)KMUHU OJITUIOBYH SHT aCOCHH
KypcaTkuy cudaTuia TaxJ W1 KUiano, ymoy
KYpCcaTKu4 y3rapuiiura TabCup KUIYBUH
Panel MmabirymMoTIapuHn TY3H0 YHKIUK.

depMep XYKATUKIAPUHUHT SIINHU
WNIad YMKAPUIIT XAKMHUTA TACUP KUITYBYH
21 Ta KypcaTKu4 pecrnyOiivKa BUIOSTIApU
kecumuga 2010 wumngan 2021 iunraua
Oynran nmaBpaa JlaBmaT cTaTuUCTHKA
KYMHUTAacu MabJIyMOTIapu acocujaa
KamIaHuO, 2 Ta Typyxra, SbHU 2HT Ky4IH
Ba JHI KYYCH3 TabCHUP ITYBYU HIKOOUMA
Ba casOuil KypcaTkuwiapra axpaTwiiu
(1-pacm).

Wnmuii w3naHumIap HaTHXKAacHAa
dbepMep XYKaTuUKIapu SANH HIIad
YUKApPUILIM XaKMHTa SHT KYyWIH TabCHUD
9TYBYM OMHUJI (epMep XyKamukiapura
OUPUKTUPWITAH €p MailJOHU SKaHJIUTH,
ymby omun OenruHuHT Oup Qousra
ommnpuica, ANY xaxmu Ypraua 0,5 % op-
THUIIINATA OJINO KeJIaau.

IOxopuna xextupunran depmep
XYKalIuKIapura xoc OyaraH XyCycCHsT
— pecnyOJMKaMU3HUHT arpap coxacunia
VIAApPHUHT XYXKAIUK FOPUTUIIHUHT DHT

caMapalu IIakuiapujaal oupu cudaruna
MycTaxkaM YpuUH STajlaéTraHIuTUHU
KypcaTau.

XyJioca

V36ekncron Pecny6iukacuna pepmep
XY KATUKITAPUHUHT SUTIH WIITa0 IHKapuII
XQKMHUTA TabCHP JITYBYH OMHIJLIAPHHU
TYIUK Ba Xap TOMOHJaMa CTaTUCTUK
TaJAKUK KUIMUII, MOACJUIAIITUPUIL YUYH
FOKOPHJIATH TUIIOTe3aap Ba OOIIKa Kyiad
WIMHHA W3JaHUIIApra MypoxaaT KHIuO,
“Panel data” mopmenu acocuna depmep
XY KATUKITAPUHUHT SUTIH WIITa0 YMKapuI
X2KMHHI 9KOHOMETPHK MO/ICIUTAII THP I M.

V36exncron PecryGukacu Xy 1y aiapu
Oyiinua depMmep XYKaIUKIApU SINU
I/IH]J'IaG YUKapull XaKMura TabCUP 3TYBUYU
ommutapau “Panel data” mactypu acocuna
SKOHOMETPHUK MOJCIUIAIITHPHII OPKAIH
cayiOuii OMUIIIAp TAbCUPHHU KaMaWTUPHUIIL
Makcajara MyBOQHUK XUCOOIaHIH.

[y cababiu, SHT Ky4IH TACHP ITYBYH
caOnii OMUIIIAp TABCHPHHU KaMaWTHPHUIIT
xpcobura Gpepmep Xy KaTUKIAPUHIHT SUTIH
uITad YUKapUIl XXKMHUHU OMIMPHII yUyH
Kyiimgaru Takiaud Ba TaBCHsUTApHU amMalra
OIIMPHII MaKCara MyBOQHK XUCOOTaHAIN:

— depMmep xYyxanukiapu OYyiunya
JMEXKOHYMINK/IA CTHIITHPUITAH ca03aBOT
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MaxCyJOTJIapu SIIM XOCHWJIMHHU OLIMPULI
3apyp;

— ¢epMmep xVyxkanukiapu Oyhuda
axO0JMHU O3UK-OBKAaT MaxcyJoTjaapura
OYnraH SXTUEKIHH KOTIIaraH X0Jia SKCIIOPT
Xa)KMUHM KYIaUTUPUIL JIO3UM;

— (epmep XyKamuKIapu Oyinda Jex-
KOHUMJIMK/Ia ETUIITUPUIITAH pe3aBOp MEBa
MaxcyJloTIapu yprada XOCHIAOPIUTUHU
OILIUPHUII MaKcaara MyBo(UK XUCOOIaHaIH.

Xo3upru BakTraya gepmep Xyxaauk-
Japujla MaxcyJoTjap €TUIITHPUIIHUHT
KOMIUIEKC PUBOXKJIAHTHPHUII J1apa’kKaCUHU

OENTUIOBYN HOPMATHBIAP TH3UMH HILTA0
YUKWJIMarad. AMaiiard uopaBui MebEpiap
Ba HOpMaTHBJIap OJaTAa, PKTUMOUN MaKca-
Jlapra WYHaITHUpUIAJUraH pecypciiapiad
¢dofijaTaHUIIHIHT UKTUCOIUN camapa-
Jopauru tusumura acocnanaau. Iy
cababmy, MaxCyJoTiIap eTHIITHPHUII Oapyua
YHCYpJIapUHU Ma)xMya Tap3uja MyBoO3a-
HaTJIaHTaH PUBOXJIAHTHPHINTA DPUIIHO
xaM Oynmaiiau. YHAaH Talmlkapu, TaBCUs
ATWIAETTaH KYNITHHA MEBEPIAPHU YUK
OunaH KaiiTa KypuO YHUKHII MakKcajira
MYBOQHK XHCOOIaHAIH.
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S

AHHOTaUMsAA. B cmambve Ha OCHOBE NAHENHO20 AHAIU3A NOCIPOEHO IKOHOMEMPUYECKAL
MOO€eNb QessmenbHOCMU MAI020 OU3HeCa U YaCmHO20 NPEONPUHUMAMETbCMEA 8 UHHOBAYUOHHOM
pazeumuu pecuonos. Ha ocnoge nanenvnozo ananuza ovinu coz0ansvl odveounennas oyenxa OLS
(POLSE), oyenxa ¢ ¢uxcuposannvimu sppexkmamu (FEE), oyenka nepsvix paznuyuii (FDE),
oyenxa cayyainvix s¢ppexmos (REE). C nomowwro smux mooenei npusedeHvl paccyircoeHust no
VAVUULEHUIO UHHOBAYUOHHOTU CPEObl PELUOHOS.

KiroueBble ciioBa: mausiil OusHec, 4acmuoe npeonpuHuUMamenbcmeo, Cyobekmol Maio2o
OusHeca, UHHOBAYUOHHOE paA38UmMuUe, UHHOBAYUOHHDLIL KIUMAM 6 PECUOHAX, NAHENbHbI AHATU3.

Annotation. /n the article, on the basis of panel analysis, an econometric modeling of the
activities of small businesses and private entrepreneurship in the innovative development of regions
is built. Pooled OLS Estimate (POLSE), Fixed Effects Estimate (FEE), First Difference Estimate
(FDE), Random Effects Estimate (REE) were generated from panel analysis. With the help of
these models, the reasoning for improving the innovative environment of the regions is presented.

Keywords: small business, private entrepreneurship, subjects of small business, innovative
development, innovative climate in the regions, panel analysis.

Kupum

MabiyMKH, axold TYypMyll
JapakacUHU OINHIIHIa KHYUK Ou3HEec
Ba xycycuit tagoupkopmuk (KBXT)uuar
Vpuu Oexuécaup. MamiaakaTUMH3HUHT
AUM tapxubunaru KbXTaunr AKKHH
kynatupum kapaéHuga MIITHUPOK
9TYBYM XamJa ylapra OeBocHTa Ba
OMIBOCHTA TabCHP KWIYBUYH, [Ty OHIIAH
Oupranukma, Oup-Oupu Ounman ¥yzapo
CTOXACTUK ajoKajaa OYJIraH oMHILIAp
MaBxXya. by omumnap ypracuparu yzapo
OOFJIMKJIMK Ba ¥3ap0 TabCHUP JapaKaCUHU
aHukiam, Mamiaakatumui3ga KBXTuHu
CTAaTUCTUK TaXJMJ KUJIUILI YCYJJIapUHU
TaKOMUJUTAITUPUIT, KHYUK KOPXOHAJIAP
PUBOXHU TEHACHUUSIIAPHUHU MPOTHO3
KWINLI, TaxJIMJ HaTHXKajJapu acocuaa Kai
Oup coxara Kympok 3bTHOOP KapaTHIl
JIO3UMJIUTUHU aHUKJIAll, KOPXOHAJIAPHUHT
PUBOXKJIAHUII TEHJCHUMIAPU MOACIHHU
TY3HII Ba YHU OaX0J1alll Xam/1a PUBOKIIaHUTIT
WYyHAIUIIIApUHU Oesrujiamn Ba TaHJaIra
HMKOHHUST sipaTajy.

V36ekncron Pecriy6nukacuia KeiinHri
Wuianapaa MKTUCOAUETHUHT OapkKapop
UKTUCOAUN VCHUIIMHU TabMHUHJIAII Ba
MOJICpHH3ALMSIANI IapOUTHIAa KHUYHK
o6usHec Ba xycycwuii Tagoupkopiuk (KbXT)

cyOBeKTIapura CoJIMK FOKUHA KaMal TUPHIIL,
KHYUK OM3HEC Ba XyCyCHU TaIOMPKOPIUK
MaH(}aaTIapHHN UIIOHWIA XUMOS KHJIHIII Ba
ylapra KyJail UIIOUIapMOHINK MYXUTHHH
apaTUm noi3ap0d MacamamapnaH Oupwu
xucobnanaau. Mamnakatumus [Ipe3uneHTn
III.M.Mups3uéeB TabKHIJIAaraHUJEK:
“Tapmbupkopnapra sHajaa KyJlalluk
sspatum Makcaguna 105 ta numeH3ust Ba
pyxcaTHOMa Typiapu OeKop KWUIMHAIH,
115 Tacu Oyiinua 3ca TapTHO-KoHMaanap
copnanamTupuiany. [annemus mapouruaa
aiimanMa MaOllaF TaHKUCIUTHUra AydY
KeJIraH TaJ0upKopiIapuMu3 “oéKka TypuoO
oJIMIIUTApU” YYyH yJliapra KymMak OepuIIHA
naBoMm dtTupamus” [1].

[Tynpaii 3kaH, XO3UPIy pUBOXKIIaHAETTaH
IaBpla Ba YyKyp HclIoxoTiap (oHHIA
peciyOmuKaMu3 Xy 1y UIApUHUHT WK TAMOWH-
UKTHCOAWHA PHBOXIAHUITUHHU aTpOdInda
TaxJIMJI KUJIMII MYyXUM Ba OKHUJIOHA
WKTUCOAUN Kapopiiap KaOys KUIUIIga Xap
Ka4OHTHIaH XaM J0J13apOIIHK Kach ITMOKIA.

by ©Oopana, pecnyOnukamus
XYAyAJapuHU OapKapop Ba Kajaaln
PHUBOKIIAHTUPUII YUYH YJIAPHUHT KOMIUIEKC
Ba MYTaHOCUO WIKTUMOUU-UKTHUCOIUN
PHUBOXIAHUIINHU, TaOWuil Xom amé
pecypcrapunan ¢oimamaHum camapa-
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JIOPIIUTHHA, UKTHCOIMI Ba MHBECTHIIUSBHIMA
CAIOXUSTHHH, ITYHUHTACK, XyAYAJapHIHT
O0omka KuEcHi yCTyHIUKIApUHH 0axo-
JAIIHUHT SITOHA TH3WMHWHH JKOPUH ITHUII
Makcaauaa, Y36ekucton PecryGumkacu
[Mpesunentununr 2020 #un 1 maiiga
[MK-4702-con “XymymiapHu WKTHMOWM-
UKTHCOIUN PUBOXIAHTHPHUIIHA PEHTHHT
Oaxonam THU3UMHHHA IKOPHHU OTHII
tyrpucuna’ru Kapopul[2]ra myBoduxk
CTaTUCTHUK KypcaTKU4JIap Ba CypoBHOMAJap
HaTHXKajlapu acocujaa XYAYIJapHUHT
MOKTUMOUH-UKTUCOIAN PUBOKIAHUIIIIHH
pEHTHHT Oaxoaml TH3UMHA SKOPUH ATHIIH.
By »aca, y3 HaBOartuma, pecnyOiinka
XyAyIAJIapUHUHT HKTUMOMN-UKTUCOLUN
PUBOXIIAHHUII KYPCATKUWIAPUHHU TaXJIHII
KWJIMLI OOpacuard MyaMMOJIAPHUHT aMaJTiii
euInMH 00 XM3MaT KIIMOKIA.

Mag3yra oua agabuéTiiap mapxu

Kuunk Ou3Hec Ba TagOUPKOPIHUK
COXacH, YHUHI PUBOKHM Ba HYHAIHUIIAPUHA
Vypranran xopwxui omumiap: A.Mapmamt
[3], ﬁ.LHyMneTep [4], B.Banec [5] map
TaIOUPKOPINKHUHT HMIMUU acoCUYMIapH
xXucoOmaHan.

Maxannuii onumnapumusaad baiixo-
HoB B.T. [6] Tapmokiap ¢aonusTHHH
WIUIad YMKWITaH YKOHOMETPUK MOAeIIap
OpKaldd TaxJuil Kuiaub, IpoTrHO3JIaI
acocujia MIHBECTULIUIIAP caMapalopJIMTMHU
Oaxorania, 3aMOHaBHH yCITyOrid EHAAITyBHA
KyJanam MYMKUHJIWTUHU TabKUATAWAU.
X.I1.A6ynkocumoB, A.A.Kynmatos [7]map
MaMJIaKaTUMHU3/a KHYUK OU3HeC coxacuua
OWJIAaBUH TaJOUPKOPIUKHUHT YPHU Ba YHHU
PUBOXJIAHTUPHUII WYJJIAPDUHHU YpraHTaH.
b.K.Foiiu6uazapos, X.0O.PaxmMoHOB,
LI.1.Otaxonos, J.C.AnmartoBa [8]map
tomoHunaH KbXT daonusatuau puBoxiaH-
TUPULIHUHT WOKTUMOUN-UKTHUCOAUN KHUXAT-
Japy, coxaaa MaBxXy.l OYinraH Myammosnap
Ba ynapHU OapTapad STHII Hyapy, KHIUK
OusHec CyOBbeKTIapUHU KYI1a0-KyBBaTall
MEXaHU3MJIapU YpraHWiIraH.

TaakuKoT METO10JIOTUSICH

Nnmuii makonanu Taiépnamiga Oup
HEYTa TAJKHKOT METOJOJIOTUSIIApH Ba
ycyiutapuial ¢oinananmiradn. Xycycas,
UMUK abCTpakius, 3KCIepT OaxoJarl,
WHIAYKIOUS Ba JEAyKIHS, HKTHMOWM-
WKTUCOJIUN XOAUCAIAPHU THU3UMITU TaXJIHII
KWMJIWII, UKTACOIMN-CTATUCTUK TaXJIUII,
Kuécuil Taxymi, panel TaxJMIM CUHTrapu
yCyJuIap KeHT KyJUIaHUIITaH.

Haru:ka Ba Mmyxokama

XyaynjaapHd MHHOBALMOH PUBOXKJIa-
unmuaa KbXTHu puBoxianum gapaxa-
CHHM TYJNHK Ba Xap TOMOHJIaMa TaJKHK
KHJIMIII, MOJICIUIAIITHPHII YUYH IOKOPUAATH
TUIOTe3aj1ap Ba Oouka Kymiad niMuid n3ma-
HUIILIapra MypokaaT Km0, “‘Panel” mogenn
acocuga AKKra KEXT coxacuHuHT Tabcup
Japa)xacl SKOHOMETPUK MOJISIUTAIITHPUILIH.

“Panel” monenu, Panel mabiymoTiiapu
acocua IMaKJUIAaHTUPHUIAIN, THHU KECH-
LIyBYH Ba BaKT KaTOPJIapH OPKAJIU Ty3WITaH
MabJIyMOTJIAp pYHXaTUHU XOCHI KUJIA]TH.

Ymyman onranpa, “Panel” monenu TeHr-
JIamanapuia it Ba mapameTpiap Oupraiuaa
Kyutanunanu. Macanan, xit gedunranma
1 Xynyana t BakTaard KypcaTkuuHu udo-
Hajlania.

“Panel” Moienu Kyiuarn SKOHOMETPUK
MoOJIeJUTapHu ¥3 nunra Kampad osaau: Pooled
OLS estimator (POLSE), Fixed effects
estimator (FEE), First differences estimator
(FDE), Random effects estimator(REE).

POLS modeli: y; = By + Pr1Xqie + BaXzie + Uy (1)

FEE modeli:
o @

FDE modeli :

Yie = Yo = BrCaie = X)) + B2 (i = X20) + (wie —

Ay =PBo+ B Axyie + B Axpie +Awe (3
REE modeli: yiy = 8y, = Bo + B1 (rie — 0%1,) + B2 (aie — 0%3,) + (a; — 0a,) +
(e =) (4

bupuHdm Momenp OSHT KHYHUK
KBaJpaTiap ycyiau €paaMuaa Ty3WIaIuran
KYII OMHJUTH MOJielib OujiaH OUp Typaaru
xonaTHU udoanaiiau (1), MKKUHYKM MOeNnia
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Xynyminap Oyinda yprada y3rapuniau (2),
VUMHYM MoOjJeNjga KYypCcaTKU4YJIapHUHT
OJIZIMHTY HWILIapiary y3rapuill gapakacura
TabCUpU MHOOATra onuHraH (3), TYpTUHYH
MoOJieliia 3ca Xyayjiap Oyinmda ypraua
TaconupUINK Xucoora onuHraH (4).

ViGekucrton Pecny6aukacu
XYy UTapUHI HHHOBAIIMOH PUBOKIIAHUTIINIA
KbXTuunar AKKra tabcupunu ypraHuin
MakcaJuaa, ymoy coxaaard acocui 9 ta
TapMOK OViiHYa CTaTHCTUK MabIyMOTIAp
tymanau. eau AKKra sHr acocuit Tabcup
KYpCcaTyB4H CaHOAT (X, ), KHILIIOK XYKaJIUTH
(x,), Kypumui (X,), MHBECTULMA (X, ), YaKaHa
CcaBlIo (X,), 9KCIOPT (X,), UMIOPT (X,), Oany
axoiu (X,), KypcaTuirat Xusmamwiap (X,)HUHT
CTaTUCTUK KYpCaTKUWIApU OJHMHHO, YOy
KypcaTKu4 y3rapuiiura TabCUp KUIYBUU
Panel masrymoTiapu Ty3muiau.

KbXTaunr SKKra Tabcup KuiyBuu
9 Ta KypcaTKu4 pecmyOirKa BUIOATIAPU
kecumuaa 2010-2021 #nnmap O¥yitnua
CTaTHCTHK MBIYMOTIIAp aCOCHa YKaMIIaHUO,
Oapua KypcaTKu4iaap Jorapudm XonaaTura
yTKa3unub, yJTapHUHT KHUMaTIapu
acocunaa “STATA” nactypu opkanu “Panel”
MOJIEIUTAPH HIUIA0 THKUIITH.

Yoy 1-xkansanga Panel POLS, FEE,
FDE, REE »xoHOMETpUK MOJEIIAPUHUHT
perpeccruoH Koa(GUIMEeHTIapH KeITHPHITaH
o0ymuo, xymnanan, POLS monenuaa yakana
cago (0,299) Ba xmu3matnap (0,224) ra TeHr,
SThHU YaKaHa CaBJI0 Ba XU3MATJIAPHUHT OUp
¢om3ra OpTUIIM, MaMJiaKaTAa YMyMHUH
KBXTuunr JAKKnu moc pasumiga 0,3 % Ba
0,22 % oprumura onud Kenau.

l-xanBanm MabJIyMOTJIapu acocuia
MOJICJUTADHUHT 3KOHOMETPHK KYPUHHIIH
KyHuaarnya makiaHTHPUIIIH:

POLS modeli:  UDy, = 0,1275;, + 0,014QX;, — 0,142Q;, + 0,041/, +

0,299ChS;, + 0,055Ek;, — 0,042Im;, + 0,020B;, + 0,224B;, + uz,
FEE modeli: UDy, = 0,176S;, — 0,251QX;, — 0,068Q;; + 0,011/;, +
0,005ChS;; + 0,009Ek;. — 0,068Im;; — 0,002B;, + 0,354B;, + s,
FDEmodeli:  UDy = 0,144S; + 0,052QX; — 0,021Q; + 0,036/, +
0,074ChS;, — 0,015Ek;, — 0,027Im;, — 0,002B;, + 0,152B;, + uz,
REE modeli UDy, = 0,148S;, — 0,011QX;, — 0,068Q;; + 0,0161;, +
0,057ChS;e + 0,016Ek;. — 0,065Imy; + 0,007B;, + 0,299B;, + us,

Ymoby 9 ta xypcarknunu KbXTHuHT
SIKKra tabcup 3THIIMHE TYPTTa TYpyXra,
STBHU, KYWIN W>KOOUH, KydJIn CatOmid, KydcHs3
KOOI, KyucHu3 casioni TypyxJiapura 0yino
TaXJIMIHN aMaira OIINpaMu3.

Kyunu uaxcobuii mavcupu. bupunun
MOJIeNIa KyWIn WXKOOUH Tabcup KypcaTran
KypcaTKuwiapra caHoaT, YaKkaHa CaBIo
Ba XHM3MaTlap COXacHu KHUpaau. SIbHH

1-oicaosan
“Panel” monennapu acocunga KbXTuunr SIKKra rabcupunn 3koHOMeTUK
MOIEIAIITHPH I

K¥pcaTkuunap
1 | Canoart (S) 0,127 0,176 0,144 0,148
2 | Kumuok xyxanuru (QX) 0,014 -0,251 0,052 -0,011
3 | Kypwmmmi (Q) -0,142 -0,068 -0,021 -0,068
4 |WuaBectunms (I) 0,041 0,011 0,036 0,016
5 |Yakana caBno ChS) 0,299 0,005 0,074 0,057
6 | Oxcmopr (Ek) 0,055 0,009 -0,015 0,016
7 | Wmmopt (Im) -0,042 -0,067 -0,027 -0,065
8 | Bbanmmap (B) 0,020 -0,002 -0,002 0,007
9 | Xmmarnap (X) 0,224 0,354 0,152 0,299

! V36ekucron Pecry6imkacu [Ipe3uieHTH Xy3ypraara CTaTHCTHKA areHTINIH MabIlyMOTIapH aCoCHia MyalLTud

XHCO0-KHTOOIApH.
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V36exucron Pecrrybukacu 6itnaa KBXTna
caHoaT, yakaHa CaBJ0 Ba XH3MaTjiap
XKMHUHHHT 1 ponsra ommimnm ymoy coxamara
AKKuunr Moc pasuina 0,3; 0,3; 0,2 ¢pousra
OIIWIINTA TAbCUP KypcaTap dkaH. UKkuHIM
MoJeNa Xyayanap Oyiinda ypraya caHoat
Ba XM3MaTJIap XaKMUHHUHT | ()OM3Ta OIIHIIH
AKKuunr Moc pasumina 0,2 Ba 0,4 dousra
OIIUIIIATA OJTUO KeJap SKaH. Y YHHIH MO
BaKT OMUJIM XUCOOHUTa OUp MHJIIaH KeHUHTH
TabCHPH XHcoONMaHraH. SIbHN Oy Mozenna
XaM CaHoaT Ba XM3MaTiap XaKMUHUHT OUp
(howmsra omrumy Moc pasutiaa AKKuaunr 0,14
Ba 0,15 ¢ousra omumuHN KypcaTMOKaa.
TYypTuHUYM MoJneiia TacoauuiIukiIap
XUcoOra OJIMHTaHAa CaHoaT Ba XU3MaTiap
XKMUHHUHT Oup (omsra omumm AKKHUHT
Moc pasumaa 0,15 Ba 0,3 ¢ousra ommurmura
om0 kenamy (1-pacwm).

Kyuau canbuii mavcupu. bupunum
MOJIeNAa Kyunu canluil Tabcup Kypcarran
KYpcaTKuura KypwiHIl TApMOFU KUPAIH.
Svun Y36exucron PecniyGnukacu 6yitnua
KBXTnaa kypwinm xaxMuHUHT 1 dounsra
ommummu ymoy coxanaru AKKuauur — 0,14
(omsra kamaiiuimra onub Kenma. UKkkuHau
Mozena Xy ayuiap 0yinda ypraua KHIUIOK
XYKAJIUTU MaxcCyJoTjJapu XaXKMUHHUHT |
¢domsra ommmu AKKaunr — 0,25 ¢owusra
KaMalUIIUHU KypcaTMOKAa. YUYHHYH
MOJIeNJ1a BaKT OMHIIN XpcoOura oup Huiaan
KCWHMHTH TabCHPH XUCOONaHTaH. SIpHE Oy
MOJienia KypHIIMII Ba HMIIOPT XQKMHUHUHT
Oup ¢pousra omuiny Moc pasuiraa AKKHuHr
— 0,02 Ba — 0,07 dousra xamaiummura
o6 kenaau. TYpTUHYM Mozenia Tacoau-
¢duiinukIap Xxucodra OJUHTAHIA KyPUITHII
Ba IMIIOPT XQKMHHUHT OMp (HOH3Ta OLTHIITH
SAKKuunar moc pasumaa — 0,07 sa — 0,07
(honsra kamMaluIIUHU KypcaTMokaa (1-pacm).

$=0,127

$=0,176 S=0,144 $=0,148 Q=-10,021 Q=-0,068
Ch$=0,299 X=0,354 X=0,152 X=0,299 Q=-0,142 QX=-0,251 Im=— 0,027 Im=— 0,065
X=0,224 >
¥ ¥ 12 2 ¥ ¥
[ POLS modeli] [ FEE modeli ] [ FDE modeli] [ REE modeli ] [ POLS madeh] [ FEE modeli ] [ FDE modeli ] [ REE modeli ]
{; v ¥ ¥ 4 v v ¥
v I
[ KYYJH UKOBUI ] [ KYYJIHU CAJIBANA ]
) ]
KBXT
I—»\ coxacuaaru
[ KYUYCH3 WIKOBHIA ] [ KYUYCH3 CAJIBUIA ]
1 1
[ POLS modeu] [ FEE modeli ] [ FDE modeli ] [ REE modeli ] [ POLS mode“] [ FEE modeli ] [ FDE modeli ] [ REE modeli ]

1=0,016

1=0,011
ChS=0,057

ChS=0,005
Ek=0,006

QX=0,052
1=0,036
ChS=0,074

QX=0,014
1=0,041

Ek=0,016

Ek=0,055
B=0,007

B=0,020

Q=-0,068
Im=— 0,067
B=-10,002

Ek=-0,015

Im=— 0,042 B-— 0,002

QX=-0,011

1-pacm. KBXTnaru IKKra kypcarkuuiap Tabcupu’

2 VnMuii TaAKMKOTIIap acoch/Ia Myauti( HIIaHMacH.
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Kyucus uosicobuti mavcupu. bupuHan
MOJIeT/1a KyUCH3 XKOOHH TabCUp KypcaTran
KYypcaTKuuiapra KUIJIOK XY >KaJIuTr, HHBEC-
THIWS, YKCTIOPT Ba OAHIINK Kupaan. SsHH
V36exkucron Pecniybnukacu 6yitnua KbXTna
KHILJIOK XY>KaJlUTH, HHBECTULIUSA, IKCIIOPT
XQKMH Ba OaHIIHWK JapakacHHUHT 1
(domsra omumm ymoy coxanarn AKKauHT
moc paswuiga 0,01; 0,04; 0,06; 0,02 ¢pousra
OIIMILINIa TAbCUP KypcaTap dKaH.

WxxuHun Mozennia Xyayanap Oyitmua
ypTaua MHBECTULHMS, YaKaHa CaBIO Ba
AKCIOPT XKMIAPHHUHT 1 (pom3ra OmmIm
SKKuunr moc pasuiga 0,01; 0,005 Ba 0,006
(omsra ommIKra oub Keap dKaH. Y YHHIA
MOJIeJIJIa BaKT OMHWJIN XHCOOHTa Oup HHIIaH
KeHHUHTH TabCUPH XUCOOMaHTaH. SIpHU Oy
MOJeNJa KUIUIOK XYKaJuTrd, HHBECTULIHS
Ba YaKaHa CaBJl0 XaXMUHUHT Oup (ousra
omnn Moc pasuiaa AKKuaunr 0,05; 0, 04
Ba 0,07 dousra oWIUIIMHE KYpPCATMOKAA.
TYypTuHUYM Moneiga TacoauuimukiIap
XucoOra OJMHTaH/Ia WHBECTHUIIMS, YaKaHa
CaBJI0, SKCIOPT XaXKMIIapH Ba OaHIJIHMK Tapa-
yKacUHUHT Onp ¢owmsra omumm AKKaUHT
moc pasuinza 0,02; 0,06; 0,02 Ba 0,01 pousra
ommmura oo kenaau (1-pacm).

Kyucusz canbuti mavcupu. bupunun
MOJIeNIa Kyucu3 CaIOUil TabCUp KypcaTran
KypcaTKuura HMMOOPT Kupaau. AbHHU
V36ekncron Pecnybiamkacu 6yiinua
KbXTna umnopTt xaxmuHuHT 1 Qowusra
ommminu ymoy coxagaru SKKuaunar — 0,04
(homsra kamaiuimmra onmo Kenaau. KkuH-
4yl MoJenna Xyayaiap Oyiimua ypraua
KYPWIMIL, UMIIOPT XaXXMJIapu Ba OaHjaiap
napaxacuHuHr 1 ¢owmsra ommmu AKKHuHT
—0,068;—0,067 Ba— 0,002 housra kamaiiu-
LIMHU KYpCaTMOKAA. Y YMHYU MOJIENIa BaKT
OMHUIN XHcoOuWra OWMp HUIAaH KEWHHTH
Tabcupu xucobOnaHraH. SpHU Oy Monenaa
AKCIOPT XaKMH Ba OaHUINK NapakKaCHHUHT
oup pounsra omminy Moc pasutraa AKKHuHr
—0,015 Ba— 0,002 (housra kamaituimmra onud
kenaau. TypTuHum Mojenaa tacoauduii-
JUKJIap XucoOra OJIMHTaH A KUIIOK XYKa-

JUTU MaxCyJOoTJIapH XaXMHUHHUHT OHD
¢domsra ommmu AKKauar — 0,01 ¢owusra
KaMaumuHu kypcarMoka (1-pacm).

TagkukoTumus gaBomuaa SIKKauar
OINUIIIATA KYWIH WKOOWH Ba KyWIH CaJIOWid
TabCUP ATYBUYM OMUJIAPHH OeNruiap aco-
cuna sHa Omp maprta Panel monennmapwu
HIUIa0 YUKWIIU.

|

/ *
o

2-pacm. Kywin m:xo0uii koppeasiuuoH
oornanuur’

2-pacMaH KypUHAIUKH, TAHIA0 OJMH-
raH OMHUJ Oelruiap Ba HaTWKABUW Oenru
ypracuaa TYFpu KyWwid OOFJIaHHII MaBxKy/I.

2-orcaosal
Panel moneanapn acocuga AKKHu
IKOHOMETHK MOJe Il THpur?

Kypcarkuu- | POLS | FDE | FEE | REE
Jap modeli | modeli | modeli | modeli
Canoar
1 0,133 | 0,222 | 0,134 | 0,206
(5=X))
Yakana
2 | caBao 0,381 | -0,031 | 0,066 | 0,013
(ChS=X,)
XuzMmatiap
3 0,073 | 0,195 | 0,163 | 0,186
(X=X,)

2-)ajBajl MabIyMOTJIAapH acocHia
MOJICJITIADHUHT YKOHOMETPUK KYpPUHUIIH
MAKJUTAHTHPHUIITH:

3 Wnmuil TagkUKOTIAp acocuaa Myamuing Xucoo-
KHTOOJIApH.

+ V36exucron PecriyGmikacy IIpesiieHTs Xy3ypuiara
CTATHCTHKA areHTIUTd MabIyMOTIApH acocuia
Myasutid XuCoO-KUTOOIapH.
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XyJ1oca

bupuaumn Moenh SHT KMYHK KBaApatiap
yeyiu €paaMua Ty3WIaaurad Ky OMUIUIH
MOJiedb OuilaH Oup Typlaru XOJaTHH
uponanad, KbXTna caHoat MaxcynoTiapu
XQKMUHUHT OHp (DOM3ra OIIHIIN HATHKacH 1a
SAKKuunr 0,13 ¢owusra omumwura onuod
kenaau. XyAau IIyHJal yakaHa caBlIoO Ba
XU3MaTiap XaXKMUHUHT OUp (ou3ra OIUIIH
Hatmwkacuga SIKKuanar moc pasumma 0,38
Ba 0,07 ¢om3ra OMIMIINHU TaXJIHIT KHITUK.

WkxnHun Xynynmnap Oyiiunda caHoat
Ba XM3MAaTiap COXacH XQXMUHHHT ypTada
y3rapumuan upoganad Oepagu. Ymoy
MoJela MamJakaTUMHU3 XYAyAJapuia
CaHOAT Ba XM3MaTJap COXACHHHHT OHp
(ousra yeumm HaTkacuaa IKKuuHT Moc
paBumaa 0,22 Ba 0,19 ¢owusra omumnmawM,
yakaHa CaBJ0 XA XMHUHHUHT 3ca Oup Qowusra
omwmu AKKuaunaT 0,03 honsra kamalumimHA
KYypcaTMOK/a.

VYunHun Mozenia KypcaTKu@IapHUHT
OJIIVIHTY HUIIapJary y3rapuill Aapaxacura
TabCUPHU HATHIKACUJA CAHOAT, YaKaHa
CaBIO Ba XHU3MAaTIap XAXKMHUHUHT OHp
¢owmsra omwmmu Hatmwkacunaa SAKKHUHT
Moc pasumiga 0,13; 0,06 Ba 0,16 ¢ousra
SKKHUHT OIAIIIHT KYpcaTMOKIA.

TyptuHuum mojenna sca Xyayaiap
Oyiinua ypravya TacoMUPUIIUKHE XHCOOTa
OJITaH XOJIJIa CAHOAT, YaKaHa CaBJl0 Ba XM3-
Matiap XaXMUHUHT Oup (owmsra ommimu
Hatmxacuna SIKKuunr moc pasuma 0,21;
0,01 Ba 0,19 ¢powusra AKKHuHT omummra
0Nn0 Kenau.

Myxrtacap Kuiub adTaguran Oyiicaxk,
MamiaakatuMmus xyayanapuna KbXTHu
puBoxanTupui opkamm AKKau stHaga omm-
pHIIl Y4YH CaHOAT Ba XMU3MaTJIap COXAaCHHH
PHUBOKITAHTUPHIII JIO3UM JIe0 XUCcOoOIaiimMm3.
“Panel” MoaenuHU TaxXJIMJI KUIHII HATHU-
JKacua IMIyH1ai Xynocara KeJJIuK.
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ANALYSIS OF COLLATERAL VALUATION PROCESS

AHHOTAUMA. [apos mavmuHomuny 6axoiawl JcapaéHunu maxiuil KUiuumoa 2apos
MavMUHOmMu 6a baxonawt Oyuuya mypau UKMucoO4u OTUMIAPHUHE MAOKUKOMLAPU YPAHUNSAH.
l'apos mavmunomunu 6axonaws dHcapaénu asmMoOmMpaHcnopmiap 6OCUMAIAPU MUCOIUOA
maoxux Kuiunean. I apose mavmuHomunu 6axonaw xHeapaénuoa daxonraw EHOAULYe1apUOaH
Gotioananuwnune y3uea xoc HCuxamiapu ypeanuiean xamoa 2aposuune baxonaul Kutimamu
aHuKIanean. Amanea owupuiIean Maxauuiap acocuod me2utiiu Xyiocanap WakiiaHmupuilean.

TasHY cy3aap: capos mavmunomu, baxonaut, 6axonaw EHOAuLY8Iapu, KUECUlli EHOAuLs,
xapasicam Enoautygu, 0apomad EHOauly8u, AsmMompaHcCROPmMHU 6AX0aaul, UHOEKC VCYIU,
baxonoeuu, CKUpuLL, 2apos mypiapu.

Aunnotauust. [Ipu ananuze npoyecca oyeHku 3a102a u3yHaiomcest UCCie008aHUsL PA3TUYHBIX
Yuenvlx no eonpocam 3aio2a u oyenxu. Ilpoyecc oyenxu 3anoea uzydaemcs Ha npumepe
asmomoduneti. Hccnedyiomest 0CobeHHOCmU UCTIONb3068AHUS OYEHOUHbIX NOOX0008 8 Npoyecce
OYEHKU 3411024 U ONpedensiemcs CMmouMocms npeomema sanoea. Ha ocrnosanuu npogsedeno2o
AHAIU3A POPMUPYIOMCSE COOMBEMCMEYIOUUE BbLEOODL.

KirwueBsle ci10Ba: 3aioe, oyenka, nooxoobl K OYeHKe, CPAGHUMENbHbIL NOOX00, 3AmMpPamHblil
1n00x00, O0XOOHBI NOOX00, OYEHKA ABMOMOOUTISL, UHOCKCHBIIL MEMOO, OYEeHWUK, AMOPMU3AYUSL,
8UObL 3a7102d.

Annotation. /n analyzing the collateral valuation process, the researches of various scientists
on collateral and valuation are studied. The collateral valuation process is learnt on the example
of automobiles. Specific aspects of the usage of valuation approaches in the process of collateral
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valuation are investigated and the value of the collateral is determined. Relevant conclusions are

formed on the basis of performed analysis.

Keywords: collateral, valuation, valuation approaches, comparative approach, cost
approach, income approach, vehicle valuation, index method, appraiser, depreciation, types of

collateral.
Kupum

MamMmiaakatTuMu3 HUKTHCOAWETUHH
PUBOXJIAHTHPUILIIA MOJUSABUNA pecypciap
XaKMHUHH OLLIUPHILI, Kap3 OepyBUMIap Ba Kap3
OJIyBUMJIAP YpTacujaard MyHocadaTiiapHu
TapTUOTa COUIIL, YT AiJTAHMACHHH TaITKUIT
STHIIAA KA TATHUHT KOTUIAHUII HYIUTapUHA
MycTaxKaMmJiall KaOW >KHXatiiapra Xam
KU YbTHOOP KapaTHLl Tanad STUIMOK/IA.
Ma3kyp MacajmajgapHu HKOOUHN Xan
KHUJIHIIIA TAPOB MEXaHU3MIIAPUHU CaMapajin
MAKJJIAHTHPHII, TAPOB TABMUHOTH KaMPOB
JapaXaCHHH OIIUPHII, TAPOBHU OaxoJarl
KapaHIapuHU CH(ATIN TAIIKAI STHII KaOH
amManuéTnap MyxuMm xucoOianaau. Maskyp
*Kapaénmnap, aifHuKca, OaHK KpeauTiapuaa
rapoB TabMUHOTHHHM MIaKJJIAHTHPHUII
Ba Oaxosamja MyXHM axaMHAT KacO
stMokza. lyHu Xxam Tabkuaia J03UMKH,
MaMJIaKaTUMHU3/1a I0KOpHIa TabKUAJIAHTaH
aMaJduETIapHU TallKWJ JTUIIJA KaTop
MyaMMoJiap MaBXyJ. XyCycCaH, Trapos
TabMHHOTHHH MAKJIJIAHTUPHII, OaxoJail Ba
TapTHOTa COJMII JKapa&HIapuia TApOBHUHT
AHWUKJaHTaH 0Oaxocu Ba pean 0Oaxocu
ypracumara QapKIaHUII MaBXYIJIHTH,
TapTUOra CcoJUIl MeXaHU3MJIapUHUHT
TYJIUK WIUIAMACiIUTd, O0aHK KpeauTiiapH
rapoB TabMUHOTHHHM HIAKJJIAHTHPHUII
Oyiinua MyTaxacCUCIAPHUHT ETUIIIMACIIUTH,
0aHK KpeauTiapujaa rapoB TAbBMUHOTHHU
Oaxoryam >KapaéHJIapUHHHT caMapaiu
TAaWKWUJ OHTUJIMaraHJIuru kabumap
mynap xymiacuganaup. Iy cababnu
MaMJlaKaTUMHU3Ja TapoB TabMHHOTHHHU
OaxoJsam >kapaHUHU TaIKUK KHIIUII
JON3apOIIHK KacO 3Taju.

Mag3yra ona agaduéraap mapxmu

K¥mmab onmumiap TOMOHHaH TapOBHU
Oaxosam O¥yinua TaagKUKOTIAp YTKA3HI-

raHura ryBox 0ymum MymkuH. d. MuIkuH Ba
OOIIKATapHUHT TABKUAJIANINYA, TApOB Kap3
OJIyBYHM TOMOHHUIAH Kap3 OepyBUnra TaKIIM
STWJIAJUTaH MYJIK OYi0, HOTYFPHU TaHIIOB
oKuOaTHIa 103ara KeJIHIId MyMKHH OYJIraH
PUCKHU KaMaWTHpHILITa XU3MaT KHIIAIIH.
UyHKH Kap3 OJIyBUYU TYIOB KOOMIUSTHHU
WYKOTraH/a rapoB Kap3 OepyBUMHUHT 3apapu
MUKJIOPHUHHU KaMalTupaau. Ymly xoJaTaa
Kap3 OepyBUYM rapoBra KyWHJITaH MYJIKHU
COTHUIIM Xam/ia Y3UHHUHT 3apapHHU KOIUIAIIN
MyMKHH [1].

K. Huy Oanknapna KpemauT ycHIIH
HaTI)XKacuja rapoB TabMHUHOTH YCTHJIaH
Ha30paTHU caMapalu amajra OLIMpHIL
3apypatu maijgo Oynumura 3bTUOOP
KapaTtrai. XycycaH, KpeAUTHUHT YCHILU
Typau cababiapra Kypa ro3ara KeJIHIIH
MyMKHH. MacanaH, KpeaIuT NOpTQETnHH
KYyIa#THpUIITa HHTWIAETTaH OaHKIap rapoB
TanabJapuHN KaMaWTHPHINU, IapTHOMA-
JIAPHU COTANIAIIITUPHUIINT Ba OOIIKa OaHKIIap
TOMOHU/IaH PaJl 3TWIraH Kap3 oJlyBUMjIapra
KpeauTiap Oepuil sBa3ura Judepan Kpeaur
cUECATUHHU JaBOM DJTTUPHIIM MYMKHH.
Bynpa rapoB TabMMHOTHHU Ky4alTHPHUII Ba
caMapajid Ha3opaT KMJIMII ro3ara Keaullu
MYMKHH OYJIraH pUCKIIAPHU KaMalTHPHIITA
WMKOH Oepaju [2].

T"apoB kpenuTIalIHUHT MyBO3aHATAIL-
THPWJINIIK Ba Kap3 OJyBUMIAp XaMJa
KpeauTopiap ypracuaa HOMYTaHOCHO
MabJIyMOTIApHUHT (asymmetric information)
MaBXKyIIUTH TyQainn 103ara KelaauraH
MyaMMOJIapHU GapTapad) STHUII MEXaHU3MH
xucoOmananu [3].

K.A. MeHcaHUHT TabKHJIAIINAYA,
Kap3 OJIyBUWJIAp Ba Kap3 OepyBuUmiIap
OUMp XHWJ MabJIyMOTra 3ra OVyauIIura
KapamacJaH, TapoB TabMHHOTH KPEIHUT
MyHOca0aTiapuaa MyXuM poJib YHHAWIH.
Bynpail mapoutna rapoB TabMUHOTU Kap3
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OepyBunra JOWMXaHUHT PUCKIMIUTH Ba
MOJTUSIAIITUPHUIIT UCTUKOOIUTapH TYFPUCHIA
MabIIyMOT Oepaiu. ['apOBHUHT UKKH TYpH
MaBXyJ. bupunuucu, m4ku rapos ned
aTaxajd, yHAa Kap3 OJyBUH TapoB cudaruaa
MOJHUSNAMITHPHUIN yUYYyH JOHHMXangaru
aKTHBAAH (oiinananaay; arap 1ot COaup
Oyica, Kap3 OepyBUM JoWHMXara 3raluK
Kuinaad. VIKKHHYA TYpH TaIlKu TapoB 1ed
atamajau: Joumxana QoiigamaHunMaraH
aKTUBIIAP rapoB cUpaTHIa JKOHTAIITHPIIIAAN
[4].

A. Avupu Ba OOIIKaJapHUHT (HUK-
pura kypa, akumsiapHu Oaxolamna,
oJaTAa, UKKUTa E€HJALIyB KYJJIaHUJIAIH.
bupunuu énpamysra kypa, KoMIaHusaap
AKISUTAPUHAHT HAPXH Kap3TapHA XUCO0JaH
YUKapraujaH CYHI YHUHT aKTHBJIApH
TapKUOWH KUCMITApHHUHT (epiap, OnHoIap,
3aBOJIIAp Ba MallIHAIAP) yMyMHUH HapXuIaH
onmmHanu. WKkkuHUYM €EHOamyBAa 3ca
KOMITaHUSUTAPHUHT HOAHUK JIaBp MoOaifHu1a
(daonuAT IOPUTUIIMHH XucoOra ojirax
X0JIJ1a KOMIIAHUSHUHT aKIUsAIapu YHHUHT
HaKJ MyJ TYIIYMHHUHI JUCKOHTJAHTaH
KuiiMaTtura TeHraup, Oy 3ca pHCK
Ba MOJUSJIAIITUPUII XapaxaTyapu OWiIaH
ook [5].

O. JlaBpymuHHHHT (UKpHUUA,
MIKO3HUHT MYJK TapoBU OaHK KpEIUTH
KaUTapuiaumy TabMHUHOTHHHUHI KEHT
TapKairaH ycyinu xucobOmaHanu. Myik
rapoBu TapoB TYFpUCHUIArd HUKKHU
TOMOHJAaMa WM30JaHaJAUTraH IIapTHOMa
OmIIaH pacMHWIAIITHPWIANNA Ba Kap3a0p
MaXOypHATHHH Oa’kapMaii KoJraH TakIupaa
V3 MYJKWHHHT KUAMaTH OWJIaH KoTuiad
Oepui XyKykuHH udomaa ataau [6].

I'. benaormazosa Ba JI. KponmBernkas
MYJIK TapoOBH KPEIUTOpP TapOBHU CakiIad
TYpyBUH TapoB OWJIaH TabMHHIAHTaH
MaXOypusT OaxkapuiaMail KoJIraH TakIupaa
YHHU COTHIL XyKyKHI'a 3T SKaHJIUTUIra YTHOOD
Kapatras. Yoy xonaraa Kkap3 OepyBuH Kap3
OJIyBYH TOMOHHIIAH ¥3 MaKOYpHUSATIaAPHHA

OaxapMaif KOJITaH TaKIHp/Ia TapOB MyJTKHHA
cotuul xapaéHuna O00IKa KpeauTopiaapra
HEcOAaTaH YCTyH paBHUIIJa TapoBra
KyWHUIral MyJIKHUHI KMMMaTH TYFpUcHa
KOHHUKTHUPAJIUTAH KaBOOHH OJIUII XyKyKUTa
sra. KalTapuninmminmk TabMUHOTH cudaTuia
rapoB MaxkOyJI Ba eTapiy OYITUIIH JI03uM [7].

V. Azuzos, T .Kopamues, L11. AGmynnaesa
Ba OomKajap TabKHAJAIN4Ya, MYJK
rapoBu Oy KpeJIuT TabMWUHOTHHHHT JHT
KYI TapKaJIraH MaKuIapuaad XUcoOIaHa 1.
Mynk rapoBu rapoB MIapTHOMAacH OpKaJiu
pacmuiinamTupuiagu. TYII0B MaxOypusITH
Oaxapuiamaranjna OaHk ymoOy rapoBHHU
COTHULI OPKAJIM KPEIUTHH KOIUTAIIN MyMKHH
[8].

A. Kananjapos pukpuya, MyaMMOJIH
KPEIUTIApHUA XaJ STHIIHUHT MEXaHH3M-
nmapuiaH Oupu Oy KpeIOuT TYIOBHHU TapoB
MYJIKUra KapaTHII XucoOaaHaau. Y amanra
omMpHITanga 0aHK Ba MIDKO3 YpTacHAaru
MyHoca0aTiap oaaraa OyTyHJIal y3uiaau
[9].

“MamiiakaTUMH3/la HMHHOBAIMOH
KOpXOHaJapHU MOJIMSABUM TabMHUHJIIAII
THU3UMU OViirua SIXJIUT TacaBBYp XaJId [IaKJI-
nmaaMarad. MaOnaru 60p HUpHK KOpXOHATIAp
KHYUK HWHHOBAIUS KOPXOHAJApUHHUHT
JOHMXaIapura KH3UKUII OWITIHPMASIITHIIAP.
VHHOBaTOpIapHUHT y371apu XaM KpequT
MYILIATH KHIUKIUTH, (POH3 CTaBKAIAPUHHHT
IOKOPHJINTH Ba TapOB TabMHUHOTUHHUHT
Wykauru Tyainm KpeauT MabiiariapuHHA
oJMaciMKKa Xapakar kuiagu’ [10].
Jemax, 6ap3aH Kap3 OJyBUHJIAp TapoB
TabMUHOTUHUHT HYKIUTH Tydainu
OaHKIIapoaH KpEeIHWT OJoIMaiiam Ba Oy
KOpXOHA (haOJMATHHM TAIIKWII STHUIIIA Oup
KaTop MyammoJiapra cabal OYIHIm MyMKHH.

IOkopuaaru onuMIapHUHT GUKpIapU
Ba H/IANIyBIApUHHA HHOOATTa OJTaH XO0JIa
AUTUIIINMH3 MyMKHHKH, TAPOB TABMUHOTHHU
OaxonanrHy CH(aTIIN TAITKUI ATUII OYTYHTH
KyHAa OaHkiap (aoJUSATHHH camapalu
Wynra KyHuNiia MyxXuM OMAJI XUCOOJTaHAIH.
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TagKHKOT METOX0JIOTHSICH

Il'apoB TasmMuHOTHHH OaxoJaml
JKapa€HUHU TaxXJIMJI KUJIUIIAA WIMHUA
a0cTpaknusiiani, Kuécuit EHAANTyB, XapakaT
¢HJaIyB, MHAYKUHSA, AEAYKUUA Kabu
MeToIapiaH GpoiaamaHuITaH.

Harn:xa Ba Myxokama

Xo3upru KyHJa MaMJIaKaTHMH3]a
THXxKOpaT OaHkIapu ¢daonudaTuaa Kaps
OJIyBUMHHUHT aBTOTPAHCIIOPT BOCUTAIAPHIAH
rapoB cudartuga QolgamaHUIIH KEHT
yupaiuran aManueTiiapaan XucoOaaHaIn.
Mas3kyp xapaéHlIa aBTOTPAHCIOPT
BOCHTAJIAPUHUHT 0ax0JIall KHHMAaTH XaKUKHHA
0030p KUHMaTJIapura KaHYaJIWK SKHH
0y1ca, TxKOpaT OAHKIIAPUHUHT PUCKIIApU
MyHYaJIUK MHUHUMAaJUlalran Oymanu.
[y cababmu MamilakaTUMHU3 aMaluETHIA
THKOPAT OaHKJIApH Ky XoJulap/ia rapoOBHH
Oaxosam y4yH MyTaxaccuc cudarujia
0ax0JIOBUM KOMIAHUsJIAp XU3MaTIapuiaH
dborinanananu. Ky#uma TuXOpar
Oankyapu (HaoiusTHIA Kap3 OJYBUMHHUHT
ABTOTPAHCIOPT BOCHUTAJapUJIaH TapoB
cupatuga QoiimamaHum MakKcaauaa
aBTOTPAHCIOPT BOCHUTACH MHCOJHUIA
OaxoJalll )kapaéHUHU TaxJIAI KHJIaMH3.

Muconumusga Kyiugarua mapTiap
akc atrad. bytoptmauun Ba “A” 6axo0J0BUN
KOMIAHHUSICH ypTacujaa TYy3HITaH
mapTHoMara acocaH OyopTMmadura
teruuuy 0yaran “Lacetti” aBToTpaHcnopt
BOCHUTACHMHM TrapoBra KyHui makcaaunaa
0030p KMIUMATHHY aHWKJIAIl Aouiapu “A”
0ax0J0BYM KOMITAHMSICH TOMOHH/IaH aMajra
ommpwiIaau. baxomann unniapy xapaxar Ba
Kuécuil €njaimryBaa amaira ONIUpHUIIAIN.
Xapaxar €HpamyBHUAa aBTOTPAHCIOPT
BOCHUTACHHHU OaxoJyiall KUHMaTH YHHUHT
THKJAaHAII KUUMaTHAAH J>KHCMOHHU
CKMPHUIIM YEeTUPUO TallIaHTaH XoJja
Xucobnan ycyinu €praMujia aHUKJITaHaIH.
Kuécwuii énanrysia 6axoian uiniapu 6030p
HapXJIapy aCOCHU/Ia aHAJIOT OWJIaH TYFpU/IaH-

TYFPH CONUIITAPHUI YCYITH EpaMu/Ia aMmaira
OLIMPUIIAJIH.

baxomam xapaéumaga Oaxonamra
HucOaTaH y3ura Xoc (apasznap Ba YCKIOBYH
mapTiap pyixarn maxmtantupuiaaan (1-
pacm). baxonam uIUTapy TErHILIH MYJIKKa
TYJIUK paBULIJA 3TajJuK KWINII XYKYKH
acocuja onub Oopuian. V36exucron
PecnyOmikacu @yKapoark KOJIEKCHUTa aCOCaH
TYIHUK PaBHIIJIA STATHK XyKYKH MYJIK 3TacH
TOMOHHUJIAaH XyKYKUI KOMILIEKCIapHUHT,
XycycaH, JTalWK KIJIUOI, OOIMKapHII
Ba (oifmamaHU XYKYKHHUHT aBIatT
TOMOHHJIAH MabJIyM IIapTiap acocHjaa
Xycycuil MyJKKka HucOaTaH HopMmaiap
gerapacuga OakapUIWIIMHHA Hazapaa
tytagu. baxomanmaéTraH MyIKKa Srajuk
KHJIUII XyKYKHHH OepajJuran XyxoKaTiap,
S'’bHU aBTOTPAHCIIOPT BOCUTAJIAPUHU TCXHUK
MacmopT HYCXacH YpraHuO YHUKUIIATU.
Bbaxonmanaétran o0beKTra Sraiuk XyKyKH,
Iy )KyMJIaJIaH, MyJIKUH XYKYyKJIap aMaJigar
KOHYHUYMJIMK Talabjapura Moc paBHIIIa
pacMHMIAMITHPWIITAH J1e0 XucoOIana u.

baxomam 00beKTUHYN WACHTH(PHUKALINSI
KHJIUII Makcaauaa >Koiura 4uKud ymoy
00BEKT KypuIagu, ypraHUIanu Ba
¢doTocypariapra oauHaAd. ABTOTPAHCIIOPT
BOCHUTACHHHU >koiinnma Kypub, ypraHwuil
HaTIKacuIa OyropTMaul TOMOHUIAH TaKIIM
9THUJITaH TCXHUK MMacnopTrua KCITUPUIITaAH
MaBXyJ MabBJIyMOTIIap aBTOTPAHCIIOPT
BOCHTACHHUHT JBHTATEeIb, Ky30B Ba
ABTOTPAHCIIOPT BOCUTACUTA TETHIILTH OOIIIKA
KUCMIIapy OWJIaH CONMINTHUPUIAAN XaMmJla
CONMIITHPUII HATH)XKacujaa Oup-Oupura
MOCJIMTH Ba aBTOTPAHCIIOPT BOCHTACHHUHT
XOJIATH KOHUKAPIIH YKAHIUTH aHUKJIAHATH.

baxonam 0OBEKTMHUHT KUWMATHHH
aHWKJIAam MakKcaxumaa Oaxoumampjaa
0axoJIOBUM JapoMall, XapakaT Ba KHECHH
énnamryBiapaas Qoitnananaau. bupon-6up
EéHalIyBHU KYJJaalml MYMKHH 3Maciuru
€KM KYJUIAITHWHT YEeKJIAHUIIHM 0aX0JIOBYN
TOMOHUJAH 0Oaxojam TYFPUCHIATH
XHUCOOOTIAa aCOCIIAHUIIIY JIO3UM.
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BaxonoE4H TOMOHHUAH NIAKUIAHTHPHIATHTAH XHCODOT TVNa XaskMaa Ba yHOA
PCATHITAH MAKCANTAPTATHHA HITTOHH THIY

BaxonoB4l TANKHNOT Baxomam obkexTHra GYIraH XyKyKI2pHHHT HOPHIHE TAECH(H
VHUYH Xapobrap OViManion. baxonanafrran XyEyKIap, Oaxonmam TYFpHCHOATH
XucoboTHa AaiTHD KYVUTaH HeKIanapiaH TAKAPH X3p KaHOAHd 3ETHPOINap EKH
qERNIANUIAPAAH X0IH 1e0 Kapananm;

Baxomoeun, Oaxomnam TYFPHCHOATH XHC0DOTOA KypCAaTWIaH OMHIUIAPOAH TANIEIPH,
Daxonan HATIKANAPHTA TALCHP 3TANHTAH SIHAPHH OMWUIAPHHHT HVEIHT HHH
HAazapaa TyranH DbDaxoloBYH TANKWIOT OVHOAH OMWUIAPHWHT MAEXYIJITH B3
VYIIAPHH RHHEJIANT 33PYPHATH YHYH XEaBobrap OVmaaimm;

Baxomnoeun Oaxonam THTpHCHOArH XHCo00THH Tajifpnamna dofinananran gacTnabim

MabIYMOTNAP HINOHYIH MaHDanapnaH oMmHraH OVinonm Ba  XakkoHHHE 1ned
XUCOOMAHWIH J102HM. DaX0I0EYH TANEWIOT VIZPHHET MYTJAKD AHHKJIHTHHH
EajonaTnail ommaiimn my Oomc Oaxomam TYEpEcHmarm xmcoborma axbopor
MaHDANAPHTA X3AB0MAIAD KeITTHPHIAIIH JI0ZHM;

BaxonmoBun TanmowioT yiuby CaHagaH KelMH EBYXYIOra KeIH Ea Oaxonam
0DBEKTHHHHT D030p KHAMATHIa TARCHD 3THIH MYMEHH OVITaH HETHCOOHH, FODPHIOHE
B3 DOIKA OMWUIAPHHET VErapHIH YMYH Xe4 KaHTAM KABoOrapiMKHe 2 2HMMacHra

OTIM AETH;

ByropTMaum Xam, OaxoNOEYH TAUDGUIOT XaM Oaxonam TyFpucHOarH xucoborman
dagaT Oaxomam TYFPHCHOATH [IAPTHOMAAA HAzapna TYTWIrad TapTEdma
QOHIANAHAITITAPH MYMKHH,

Baxomam TyFpHcHOarH XucoOoT OaXONOEYH TANDGUIOTHHHT O0DOBEKT KMIMAaTH
XYCYCHOArH QHEPHHH ¥3 HUHTa 0JanH Ba o0LeKT 3pkHH Doz0pna oOBeKTHHHT MasKyp

Daxonam TYFPHCHOArH XucoDOTOa KYpCarwmaH EHiMaTwra TeHr OViran Hapxpa

COTHIHMITHHE Ka ¢0ﬂ ATIAM AN

—

1-pacm. Baxosnamra Huc6aTan apaszinap Ba 4eKJI0BYH MAPTIap pyiixaru'

Jlapomao EnpamyBW Joupacuaa
ABTOTPAHCIIOPT BOCHUTACHIAH Oo30piapaa
Ba MHTEPHET caiTiapaa skka TapTuOna
OJIMHA/IATaH JIapoMajiyiap Ba cap(iiaHauran
xapaxariap TyFpucugaru axooportiap
MaBKy/I SMaCIHUTH cada0JIi Ma3Kyp MHUCOJIIa
Jnapoman EHaamyBuaaH QoiianaHuiMan .

Xapaosicam éndautysuda aBTOTPAHCTIOPT
BOCHUTAllapWHU Oaxojam OaxoJjall
O6’I)CKTI/IHI/IHF AHUK HycxaCI/IHI/I HpaTI/IIII
€KW yHHM VYXIIalIura aJMallTHpUII
XapaKaTIaApUHUHT KUCMOHUN JCKUPHUII
4Yerupuod TallIaHTaH X0JiJla XucoOJara
acocnaHanu. Xapaxar (MYJKHH)
€éH/1anIyBU/Ia ABTOTPAHCTIOPT BOCUTACHHUHT
KAMMaTHHYU XUCcoOIal OeNTiIanrad KeTMa-
KeTJIMK/a amalira omupuiany (2-pacum).

Baxonosun KoMIlaHusuiap XI/ICOGOTJ'IapI/I acocuga MyaJ'IJ'H/I(I) TOMOHHWJ(aH MAaKJUIaHTUPUJITaH.

Tuknanum KuiAMaTH KyHugara MeTo/I-
JApHUHT OupH EpaaMuaa XUucoOIaHaIm:

— Typaom OO0BEKT Hapxu Oyinda
XUCOOJIAII yCYIIH;

— BJIEMEHTMa-3JEMEHT Xucoobnam
yeyau;

— HMHJEKC YCYIH.

Tuknanum KHUMaTUHH aHUKJIAILIga
TYFPUAAH-TYFPU HaApXJapHU aHHUKJIAII
ycynuaa Oup Xl (SIHTH) aBTOTPaHCHIOPT
BOCHUTAJIAPUHU PEATU3AIUs KWIHII HAPXH
MabIyM OYinraH xoJjjapjaa yJapHUHT
TUKJTAaHUII KHHMAaTHHU aHUKJIAIIAAa Ma3Kyp
ax0opoTr 0OazaBuil axbGopoT cudaruga
OJTMHAIIH.
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2-pacm. Xapazkat (MyJIKHii)
éHJAaIIyBH/Ia AaBTOTPAHCIOPT
BOCHTACHHHM KHIMATHHHU XHCOOJIAII
GockuuIapu’

Nuutab ynkapyBuuiap Ba quiuiepiaapia
Lacetti pycymin aBTOTpaHCIIOPT BOCHTACH
OYT'YHTH KyHJIa HIIUTA0 YUKApUIaETraHIUT 1

2 Baxonomm KOMITaHUsLIap XI/ICO6OTJ'[apI/I aco-
cuaa Myamm(b TOMOHHWJAH MAKJUTAHTUPUJITaH

Ba yJap/ia peay3aliys KIIUII HApXd MabIIyM
Oynrannuru cababnu Lacetti pycymJin
aBTOTPAHCIOPT BOCUTACHHH Xapaxkar
€namyBuaa xucoonamaa TyFpuaaH-TyFpu
HapXJIapHU aHUKJIAI YCYIUIaH (ol aaHnII
MYMKHH.

V36exkucronna casao dbaonuaTuHHA
IOPUTYBYM JUIJIEp Ba TOBap eTKa3uod
OepyBUYMJIADHUHT TIpaiic BapakjapuaaH
(oiianann0, THKIAHAIT KHAMAaTH aHUKITa0
onMHAINA. ABTOTPAHCTIOPT BOCHUTAJIAPUHU
THKJIAHWUII KUWMaTH aHHWKJIAHTaHWUIaH
CYHT YJNapHUHT JCKUPHII KHHMaTiapu
AHUKJIaHA .

ODckupuIml KUHMAaTH KyWHJIaru
YCYJUTApHUHT OMpH €pJlaMu/ia XUCOOIaHA N

— JKcmepT Wynu OuilaH aHMKJIAHTaH
JCKUPHULI YCYIH;

— Oocub yTran macodacugaH keaud
YUKUO aHUKJIAHTaH SCKUPUIIT YCYIIH.

ABTOTPAHCIIOPT BOCHTAaJapUHUHT
KUMMaTHHY aHUKJIAIl MaKcaau1a Obaxosamniga
O0axonaim OO0OBEKTIAPUHUHT >KUCMOHHUI
sckupumu |-xaaBanga KeITHPUITAH
KypcaTKuujapra MyBO(UK 3KCHepT Hynu
OWJIaH aHUKJIAHAIM.

1-o1caosan
Baxosam 00beKTJIapUHHHT JKUCMOHMIT ICKHPHII KypcaTKu4yaapu®
XoJIaTHUHT
TexHuk xos1aT TaBcupu DcKHpHLIT
6axocu
Sluru SIuru (ury xKymnaziaH, ypHaTHIraH, JeKuH (Qoiijatanuiira KupuTuiamMarat), | 5% rada
abJI0 X0NaT/a.
Kyna sxum | Hocosnukurapens unmiaérras, 03 MyanaT ¢oifananmirad, Hykconmap Ba | 5% —20%
HOCO3JIMKJIAp aHUKJIaHMaraH yCKyHa.
SIxmm W KoOMNMMATHHM YeKJIaMalAuraH KW4YHK (oimamaHum Hykconmapura | 20% —25%
sra Oynran yckyHa. Kamuran tapMupiamgaH 4MKKaH, SXIIM XOJIATAATH
YCKyHa.
Konukapnu |Konukapnu xomatmarum yckyHa. Mm  pexxumnapunu — tannamzaa | 25% — 50%
TabMUpJIALIAP OpaculIa XHU3MaTiap KypcaThml KU YKOPHH TabMHpIIAII
BakTHaa OapTapad dTrinaanuran 6ab3u OUp YeKIanuiap OYJIUIIM MyMKHH.
MapTin VYexyna nmmaa 6aprapad 3THIN yU9yH pexxagaH Tamkapu Tasmupianuiap | 50% — 75%
paBumIza | YTKa3wII Tanad STHIAANTAH HOCO3IHKIAp Ky3aTHiaan. Y pesxxuMmapuan
SIPOKJIN TaHJAII Ba OHI KaTTa IOKJIAHMILIApra dvekianoiap Oop. Acocwuit
KUCMJIAPUHH JKUJINH TabMUPIIAII KM aJIMAIITHPUIN Tanab STHIaan.

* Baxo/oB4M KOMITaHUSIIap XHCOOOTIapU acocHIa MyalTi( TOMOHHIaH MAKTaHTHPUIraH
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Konukapcns | Tes-te3 Oy3mnub Typaauras, acocHil y3eJUlapHH Kamutai TabMupuaimsu | 75% — 90%
Tanad 3Taaurad, EMOH XOJIAT/lark yCKyHa.
Qoiinananum | Acocuit ifyHanmumu Oyiinda Qolmanannmra spokcu3 Oymran yckysa.| 90% man
yUyH ApoKcn3 | Xanu WnutaéTraH acocuil MarepHaiap KuiiMaTH Oyinua COTHIIIAH OPTHUK
00IIIKa MMKOHUSTIAP HYK.
2-a1caosai
ABTOTpaHCﬂOpT BOCUTACHMHUHTI ﬁaxo.nam KHﬁMaTHHH aﬂmc.nam“
Sxynuit
Tuknanmm DCKHUpUIIT baxomam
Homu . 3CKHPHIL N N
KUMMaTH KUNMAaTn KUMMaTH
Jlapa)kacu
Lacetti 138 126 000,00 40% 55250 400,00 82 875 600,00

Hrxnaavan Gozopga €TTaH MYTJI4K, AHATOT OPEATH TAKKOCIAHATH;

MyTnag agamor 6¥IMaca, HKKITAMYH 6030pJa COTHIAETTAH TAXMHERHIT
aHamor OIIAH TY3aTHILIAP KEPATHII OPKAIH TAKKOCTAHANN;

Hesmrayam Gozop G¥amaca, HHTH FIMAm ABTOTPAHCIOPT OHIAH
3CKAPHMTa TY3ATHIITAP KAPHTHII OPKATH TAKKOCIAHATH.

3-pacm. Kuécuii énaanryBia aBpTOTPAHCIOPT BOCHTAJIAPH KMITMAaTHHH 0axoJiamia
aHAJIOr OWJIaH TYFPUIAH-TYFPH COMMIITHPUIN iyanapu’

4 Myamwind TOMOHHMAAH [AKIIAHTHPUIITaH.

° baxoioB4M KOMIIaHUSIAP XUCOOOTIAapH acOCHAa MyaIn( TOMOHHIAH [IAKIIAHTHPUIITaH.

ABTOTPaHCIIOPT BOCUTACH HOCO3JIHK-
JIapCU3 HILTAETTaHIAT |, 03 My 1At poiinana-
HIITQHJINTH, HYKCOHJIAap Ba HOCO3JIMKIIAP
aHUKJIAHMAaraHjuru cabadnam 0axoJ0BYH
MyTaxaccuC TOMOHHUJAH TPaHCIOPT
BOCUTACHUHHHT dCKUpUII fapaxacu 40% ned
OJIMH]IH.

ABTOTpaHCIIOPT BOCHUTACHHUHT Oa-
X0JIall KMAMAaTH YHUHT THKIQHHII KHAMa-
THIAH KUCMOHHWH ICKHUPHUII JapakKacHHH
4yerupuO Tamuiam Hyau OunaH aHUKIaHAIH
(2-xamBain).

MuconuMusaa xapaxar €HJauyBuaa
AQHUKJIAHTaH SKYHHH HaTiXa IIYHIAH
nbopaTku, OyropTMauHUHT Lacetti pycymim
ABTOTPAHCIOPT BOCHTACHHH Xapaxar
EHanTyBuIa aHUKJIAHTaH aBTOTPAHCIIOPT
BOCHUTAaCHHUHT Oaxoutari Kuitmatu 82 875 600
(CakCOH MKKH MIJUIMOH CaKKU3 03 CTMUII
Oelll MUHT OJITH 103) CYMHH TaIIKHI 3T/IH.

Kuécuii énoawyeda aBTOTpaHCIOPT
BOCHTANapyW KHUUMaTWHH Oaxosam 0030p
HapXJIapH aCOCH1a aHAJIOT OMJIaH TYFpUAaH-
TYFPU COJNIMUITUPUIL YCYJIH KYJUTaHUIIAIH.
Takkocnam Kyiujgaruiap opkKaid aMmalra
omupuianu (3-pacm).

ABTOTpaHCIIOPT BOCUTAJIapU KUAMaTUHU
aHayor OWJIaH TYFPUIAH-TYFPH CONMUIITHPHUIIL
ycynu OwiiaH O6axonam KyHujgara Kerma-
KeTJIMKJIa amajira olmupuianu (4-pacm).
Amnanornmap acocuid KypcaTkuuiaap
(GYHKIIMOHA WYHAIWIIN, KOHCTPYKTHB
Ba MapaMeTpPUK YXIIamIIUKIapra Kypa
TaHnaHaau. DyHKUMOHAJ aHaJOTIap
HYyHANMWUII )KUXaTUJAH YXIIANUIHK OMIaH
taBcudIaHagu, SBHHU ynap OUp XHI
dbysknusnap (omepamnusiiap, amaiiap,
kapaéHiap)Hn Oakapumra KOIUp.
ABTOTPAHCTIOPT BOCUTATIAPHHH aHAJIOT OMJIaH
TYFPUIAH-TYFPH COMHUIITUPHUI yCyITH OUITaH
6axornamaa 6asa cudaruaa mapamerpiaapu
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KAWUMAT >XKUXaTuIaH OaxoJiaHAa&Tran
00BEKTra MYMKHH KaJap SIKUH Oynrax
(nespyii OMp XWJ1) aHAJIOTJIAPHHU TaHJIAII
103UM. AHaJlOTTIapHH TaHjamga 6axoamnt
00BEKTH OMJIaH aliHU OMp MIIUTA0 YNKAPYBUN
TOMOHUJIAH Ba alHW OWUp Mamiiakataa
AIIIad YUKApUITaH aBTOTPAaHCIOPT
BOCUTAJIAPMHHUHT OUPIIUKIAPHUTa YCTYHIUK
OepurITajy.

AHamoraap
PHHEHT

Mot keaysun
TAKKOCIANT
MeMeHTIApHHI
AHHEIAm

Ypracugarn
fhapxaapra Kapa
TYVIaTHOLTAP
KHPHTHIT

4-pacM. ABTOTPAHCIIOPT BOCHTAJIapH
KHAMATHHM aHAJOT OMJIAH TYFPUAAH-
TYFPHU COJMIUTHPUII YCYJIH OUIaH
6axosam 6ocKuYIApH®

AHanoriapHu peajus3aunus KUJIMII
Hapxjapura Teruuuid Ty3aTuliap,
JKyMITaJlaH, COTYB LIapTaapuaary ¢apkiapra
Kypa Hapxjapra Ty3aTHII (THXOpar
TY3aTUIIN), TEXHUK )KUXATAaH KUECUIITUKKA
Ty3aTHIl (TeXHUK Ty3aTHII) KUPUTUIIAIH.

Tuxopar Ty3aTumum KyHumarmaa

AQHHKJIAHAIIH.

Hm=H+y *(M6-Mn),y = (Pl-P2)/
(N1 -N2)

Oy epna, HT — Ty3arum kupurum iynu
OWyaH Ty3aTWIraH HapX;
H — Gonuanfuy HapXx;

baxonoBun kommanusiap Xuco6oTIapu acocuzaa
Myaud TOMOHHAAH IAKIIAHTUPHITaH.

7 Hxrtuconuil amabuériap acocuma Hazapui
MabJIyMOTJIAp aCOCH/A KEITHPUIITaH.

y — napameTp OUpJIUTU «HApXW», AbHU
rapaMmeTp YHHUHT YT4ail Oupiaurura HucOartan
y3rapranuja HapX KaH4a IyJl OWpIurura
V3rapuIiMHu KypcaTyBIl KUMarT;

MO — Oaxoinam OOBEKTUHUHT
KOHCTPYKTHB-(QYHKIMOHAJI TapaMeTpH
(KyBBaT, yHyMJIOPJIHK Ba X.K.) KypCAaTKU4H;

MH - TaHjnaHraH aHaJOTHUHT
KOHCTPYKTHB-(QYHKIIHOHAT HapaMeTpH
(KyBBaT, yHyMJIOPJIMK Ba X.K.) KypCaTKU4u;

P1, P2 — ananornapHuHr Hapxjiapy;

N1, N2 — anamormapHUHT HapXHHU
LIAKJJIAHTUPYBYH I1apaMeTpllapH.

TexHUK Ty3aTHII 3ca KyHuaarmda
AHUKJIaHAIH:

P6 = Pu * (M6 /Mu)x, x =log (P1/P2)
/log (N1 /N2)?

Oy epna, PO — Gaxonam 0ObEKTHHUHT
KUWMaTH;

PH — aHayor 0ObEKTHHHHT COTYB HAPXH;

X — Oaxonam 00beKTH KUHMATUHUHT
00BEKT mapaMeTpiapu KuiimMaTmapura
OOFIMKJIUTUHU TaBCU(PIOBUHM Japaxa
kod3ppunueHTH (HApXHUHT TYXTall
KOD(PPUIMEHTH).

Hapxuunr tyxTam xo3ddunnenTuan
aHWKJIamaa OWp HedTa aHalorjapaaH
(kamMmIa yd9 XWJI aHaJIoTr/AaH) (o anaHuII
taBcuss dtuiaau. KosdpdunuentHuHT
SKYHUH KUHMaTUHM ypradya KypcaTKu4
cudaTuga aHUKIAIM MYMKHH. Arap
TaHJIaHTaH TaBCH(Iap aHAIOTIap KAIHMaTHTa
Ce3UIIapIIM Iapaxaaa TabCHp KypcaTauran
OyJca, TaHJIIaHTaH aHAJOTJIAPHUHT KUHMAaT
Kypcatkrusapura 0o1ka tacuiap Oyiinda
XaM Ty3aTHIIap KUPUTHIUIIH MYMKHH.
Byroptmauura xapauutn 6yaran Lacetti
AaBTOTPAHCIOPT BOCHTACHHU KUECHH
€nanryB/a 6axoamn xxapaéHua Oup KaH4a
HHTEpHET caxudanrapuman Kuéciam yIyH
aHaJIorJIap OJMHUIIY MyMKHH.

Ananor cudaTuga OJUHTaH
aBTOTPAHCIOPT BOCHTATAPHUHUHT dTajlaph

8 Mxrucoxmit amabuériap acocmiga Hazapuil
MabJIyMOTJIAp aCOCH/IA KEATUPUITaH
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OunaH tenedoH opkanu cyxOatiammuo,
ABTOTPAHCIIOPT BOCUTAIAPUHUHT TEXHHK
XO0JIaTH TYFpHUCHUAA CYPHULITUPHIHIIH
MyMKUH. ByHna Taknud HapxugaH KaHYa
Tymu6 OepHiln MyMKHHIUTHHH XaM
AQHMKJIAIl MyMKHH. BU3HHHT MHCONHMU3/1a
Takaud HapxumaH 5% Tymmb Oepunuiapu
MYMKHHJIUTHIAH KeIuOd YUKKaH X0Ji1a

Lacetti aBTOTpaHCHOPT BOCHTACHHH
Oaxoram sxkapaéHuma WYKH 0030paa yu
JIOHAJIaH aHaJIoT TOITMIITaH OyIIca, TOMIraH
aHaJOT Xap TOMOHJIaMa OaxojaHa&TraH
aBTOTPAHCIIOPT BOCHTACHIa YXINAIUIMTH
cababi Ma3Kyp aHaJor Kuécuit EaanryBua
Lacetti aBToMOOMIMHE OaxoJaira eTapiu
J1e0 Xxucodaanuu MyMKUH (3-KaaBaJ).

3-orcaosan

Lacetti pycymiin aBTOTPAHCHOPT BOCUTACHHU KHECHIT éHIANIIyBH/1a AaHUKJIAHTAH
o0axoJam KuiimaTu’

Baxosianaérran BaxosnanaéTran apToTpaHCHOPTra yXmam
o0bexT 2009 aBTOTPAHCIIOPTJIAP
HHJIaa nu1ad
K§peamiuaiap R —— Chevrolet Chevrolet Chevrolet
Jacemmu 2009 | JTacemmu 2009 | Jlacemmu 2009
Jlacertn N . N
uunoa uwnad | aunoa wwnad | uurda uwinad
aBTOTPAHCIIOPT
BOCHTACH YUKaApUNan YuKapuncan YuKapunean
Taxiud stunaérran Hapx
¢ P - 8 550,00 8 600,00 7 500,00
(AKUI mon.)
Taxmu¢ stunaérran
Hapx Y3P Mapkazuit
Gankununr 20.01.2022
o - 92 487 487,50 | 93 028 350,00 81129 375,00
vinn xonatura AKHIT
JIOJUTAPUHUHT cyMra
HucbaTaH KUMaTu
Taxmd
9TUNAETraH HApXHH - -5% -5% -5%
MYBO(UKJIAIITHPHUII
MyBoduknamrupui-
yBod ! P - 87863 113,13 | 88376 932,50 77 072 906,25
raH/iaH KeHnHTH Hapx
ABTOTpaHCIIOPT
BOCUTACH
ABTOTpaHCTIOPT | ABTOTPAHCIIOPT | ABTOTPaHCIIOPT
KOHUKapJIn
BOCHUTACH BOCUTACH BOCHTACH
XOJIaTJIard YCKyHa.
HOCO3/UKJIAPCH3 | HOCO3IHKIIAPCH3 | HOCO3IUKIAPCH3
W pexumnapusau .. .. ..
WIUIaéTraf, 03 | MIUIaérras, 03 nmTaérray,
TaHJIanaa M o
mynaat ¢oitna- | Mmynaat ¢oiina- 03 Myzaaar
TabMUpIIaLIap .
Texnuk xonatu JIaHWITaH, JIAHUIITaH, ¢oitnananmiras,
opacua Xxu3mariap
o N HYKCOHJIap Ba | HYyKCOHJap Ba HYKCOHJIap Ba
KypcaTui €ku
. HOCO3JIHKIIAp HOCO3MIUKIIap HOCO3JIUKJIap
JKOPUH TabMHUpIIAII
aHMKJTaHMaraH | aHWKJIaHMaraH | aHHWKJIaHMaraH
BaKTa baprapag CKyHa, XOJIaTH | yCKyHa, XOJaTH | YCKyHa, XOJlaTH
STHIaAUTaH 6ab3u yeryma, yeryHa, yeryHa,
SIXIITH SAXIIH SXIIH
Oup yekIaniap
OYJIUIIN MyMKHH
Texnuk xomatu Oyiiraa
X Y - -5% -5% -5%
MYBOQUKJIAII THPHUII

° Myamuti¢ TOMOHHAAH NIAK/UTAHTHPHIITAH.
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MyBoUKIaIITHPHIIIAH
KEHUHTH HapX

ABapusira y4pant XoJIaTi

MaBXXyJ KyluMya
Kynainuknap 0yiinua
MYBO(HUKIAIITHPHUIL

83 469 957,47

0%

83 958 085,88

0%

73 219 260,94

0%

MyBoUKIaIITHPHIIIAH
KEHUHIY HapX

Kymumua
KyJIalauKiIapu:

MaBxXyJ KyIuMya

83 469 957,47

83 958 085,88

73 219 260,94

KEHUHTY HapX

Nmna6 ynkapuiran
A

Nuinab ynkapuiran

KyJaitnuknap 6yinua -5% -5% 0%
MYBO(UKJIAIITHPHULL
MyBoguicramTupu iy 79296 459,60 | 79760 181,58 | 73 219 260,94

KECHUHTH HapX

Bocub yrran ityau (km)

Bocub yrran
nymm Gyiinaa
MYBO(UKJIAIITHPUII

0%

W 6yiinua 0% 0% 0%
MYBO(UKJIAIITHPULL
MyBoguiramTupuman 79296 459,60 | 79760 181,58 | 73 219 260,94

-6%

4%

MyBobUKIAIITHPHIIIAH
KeMMHIM HapX

79 296 459,60

Kupuruiran
MYBO(QHUKIAITHPUIILIAD
COHU

74 974 570,69

76 148 031,38

MyBobUKIaIITHPHIIT
k03P puImHTH

36,36%

27,27%

36,36%

MyBobUKIAIITHPHIIIAH
KEMMHIM HapX

28 835 076,22

20447 610,19

27 690 193,23

VYpraua aHuKIIaHraH
HapX

76 972 879,63

Kuécuit Enmamysna sKyHUH HaTKalap UIyHH KypcaTaJuKy, 0OIM0 OOpHITaH XHUCO0-
KHATOO HaTWKanapura Kypa, Lacetti aBTOTpaHCIIOPT BOCUTACHHU KUECUI EHITAITYB/a OJIHTaH
SIKyHUH Oaxosann HaTvkacu 76 972 880 (eTMHUII ONTH MUJUTHOH TYKKH3 03 €TMUII UKKH
MUHT CaKKH3 03 CAKCOH) CYMHH TaIlKWJ 3TIH.

Baxomnam oO0beKTHHUHT 0030p KMHMATHHU aHUKIAN y49yH KyHuJaru €HpamyBiap
KYJUTaHWINO, TETHIIUTH XUCO0-KUTOONapra Kypa yioy HaTHKaJIap OJHHIN (4-)KaIBa).
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4-orcaosan

ABTOTPAHCIOPT BOCHUTACHHH 0axoJiauiga KyUIAHWITaH EHIAIIYBJIAPAaH OJUHTaH
HaTmKaaap'®

ABTOTpPaHCHOPT BOCUTACH

Xapaxat éunamysu | [lapoman EnanyBu

Kuécuii énnamrys

Lacetti

82 875 600,00

KYJJTaHUIMA 1 76 972 879,63

S-oicaosan

ABTOTPaHCHOPT BOCHTAJIAPHHHU 6aX0JIall HATHKAJAPHHI MYBO(UKIATHPHI'!

Engarmysiap yeymu
yBJIap ycy. (Kyap)

Xapaxxar éHaalryBu

Kuécuii énganrys
(Klméc)

Hapoman €énnairyBu
(Kaap)

AHUKJIaHTaH KUHMAaT

82 875 600,00

KYJUTaHUIIMaIu 76 972 879,63

COJIMLITUPMA YIIYOB
KO3 PHUIUCHTIAPHA
Tonui Gopmysiacu

Yn4os

= 0,
ko3 duIIeHTIapH C,=51,85%

C,=48,15

VYi1yoB KuiiMatiiapu

42 967 972,49

0 37 065 252,12

MYBOGHUKJIAIITHPHILI
KHAIMATHHU TOITHII
¢dopmynacu

C,+C,+C,

MyBodUKIAIITHPUITaH
KHHMAaT

80 033 224,61

10 Myayutid TOMOHHIAH NIAK/UIAHTHPHIITAH.
' Myayindg TOMOHH/IAH [IAKIIAHTHPHIITaH.

Kymnanunran €éunanyBnap goupacusa
HAaTWIXKAJapHU MYBO(QHUKIAMTUPHUINTA
TYXTanaauran Oyiacak, OaxoJanr
HaTHXKaTlapUHU MYBOGDUKIAMTHPUII
Oaxosainra HUcOaTaH TypiH EHIANIyBIap
épaaMuia OJIMHTaH HAaTHXKaJapHU YIdaln
Ba TaKKochaml #yiau Ouinan OaxoJanl
OOBEKTUHHHT SIKYHUH KHMAaTHHN aHUKJIAII
xucobOmaHaau. MyBOQUKIAMTHPHUII
Kylunaru ycyiuiapaan Oupu Ounan amanra
OIIIMPHIIA]TH:

» MaHTHKHI MYyBOQUKIAMTHPHII
ycyau Oy 0axoJIOBYM aMajra OIupaIuran
TaxJujJ acocujaa, Oapya MyXHUM
nmapaMeTpJapHu XucoOra oJiraH XoJja
COJIMIITHPMA YJIYOBJIApHHU TaHJIalaH
nbopar. baxonoBum ycTyH EHIAIIYBHHU
aHUKJIAWAM, KOJraH EHAAIyBJIApHUHT
HaTWIXXallapuJaaH d5Cca YCTyH EHJIAIIyB

éplaMu/ia OJIMHTAH HATH)KAHW TEKIIUPHII
Ba yHra Ty3aTHUII KHPUTHII YYyH
¢oiinananunany;

» MareMaTHK yi4aur ycyiu Oy Typin
Oaxouyam EHaAIIyBIapy OWJIaH OJUHTAH
HATWKATAPHUHT COTUIITUPMA YTIOBIAPUHH
AHUKJIAIl YYyH OWUp HedTa MEe30HJapJaH
doiinananuIagy Ba yJIapHHUHT Epramuja
KVJUIAHUJITaH XHCOOJanl YCYJIUHHHT
ad3aMKIapy EKU KAMYUITHKIAPU KOHKPET
00BbeKTHH 0axojaml XyCYCHSITJIapHHH
XpcoOra oiraH xoJij1a TaBcu(IaHaIu.

ABTOTpaHCHOPT BOCHTACHHHU
COTHIIl YYYH XaKUKHH 0030p 0axoCUHHU
AHMKJIAIa MHCOJUMMH3IAaH OJIMHTaH
HATHXaJapHU MYBOQUKIAMITHPHUIIIA
MaHTHKUH MYBO(QUKIAIITHPUIIT YCYITHIaH
¢doiinananunaau. MyBoUKIAMITHPHUII
)KapaéHuJa XxXapaxaT Ba KHUECUU
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baxonaw uwu

€HJalyBIapHU COJIMIITHPMA YITYOBIIApH
Kylumaru oMmuiapiaH Keinub dYukKud
aHMKJIaHAIH:

— TyniaaHraH axOopoTiap,
MabJIyMOTIAPHH UIIOHWIHIIHTH;

— ax0bopoT Ba MabJIYMOTJIApHHU
TYIUKJIAIIATH;

— Oaxojam >xapaéHuaa 0030p
KOHBIOHKTYPACHHN MHOOATIa OJITaHJIHK.

IOxopuaa KeNTUPWITaH OMHUJUIAPHH
VYpranu0 YMKKaH X0J/1a XapaxkaT Ba KUECHA
EHaIyBUJIAPHU COJIMINTHPMA YITU4OBIApU
TEHT MUKJIOP/Ia OJTMHHUIIIN OeNTrI1al OJIMHATH.
UyHKH Xap UKKaia EHIANIyBIa XxaM ax00poT
Ba MabJIyMOTJIAp MIIOHWIM MaHOamapaaH
OJIMHTAHIIUTH 0axoJiall HIUTApUHU aMajra
omupuin yuyH erapiauaup. LIyHUHTICK,
WKKana EHAalIyBIa XaM 0axoJall xapatHu
0030p KOHBIOHKTYpacuIaH Keaud YWKKaH
X0J1/1a amalra OIUpPUIraH.

baxomam OOBEKTUHUHT SKyHUU
KANMAaTUHY XucoOiamga 0axoamn 00beKTH
KUUMaTUHUHT SIKYHUH MUKAOpPU KyHuaaru
(hopmyna OYinya aHUKJIaHA M

By =By * N+ By * Ny + By, * N2

Oy epna, K — 6axonam 00beKTHHUHT
SIKYHUH KUAMaTH;

Kmp, Kuap, K, ;. — TETMIIMHYA XapaXkaTra
OW/I, TapoMa/ira OuJ1 Ba KUECHi EHaanryBiap
OwJiaH aHWKJIaHTaH KHiMaTiap;

C,, C,, C,—xap 6up Oaxomnaiu EHanrysu
Y4yH TaHIaHTaH TETHIUIH COJUIITHpPMAa
Yigosinap.

ByHna kyhupgaru mapt OakapuIuIIH
JIO3HM:

N +N,+N, =1

baxomam HAaTUXATAPpHUHHU
MYyBOQUKIAMITHPHUIN KyHHIarnda amasira
omupuiIaau (S-xaasan).

Jlemak, Ou3ra TakauM OTHITaH Ba
TYIUTAaHTaH MabJIyMOTIIApra acocaH OJHuo

12 YIkTucoauii anabuérnapaaru Ha3apuii MabIyMOTIIap
acocuia KeTUPUITaH.

Oopunran XHCOO-KHTOO HaTHXKaJapura
kypa Lacetti pycymium aBTOTpaHCIOPT
BOCHUTACHHUHT Oaxouani kuiimatu 80 033 225
(CakCOH MIJUTHOH YTTU3 Y4 MHHT UKKU [03
Aurupma Oemn) CYMHHU Tk ST/IH.

Xyaoca

I'apoB TabMHUHOTHHHU Oaxouamr
)KapaéHUHU TaxJIUJI KHJIHII OPKalH
KyﬁHIIaTHJ'IapHH XyJioCa KUl MyMKHH.

Bupununnan, kap3 MmyHocadaTIIapuHU
TapTubra coJumma, JKyMmJaJaH,
0aHK KpeauTiapu amanuéTuaa rapoB
TabMUHOTHAAH (OUTATaHUII Kelaxakaa
Kap3JapHUHT KOIUIaHMail KOJHHUIIH,
OaHKJIapaa MyaMMOJH KpeauTiap ko3ara
KEJIMIIHA 3XTUMOJUTUTUHU TacaiTHUPHINTa
€paam Oepanu. llynuHraek, rapos
TabMUHOTHJAH (QoHTalaHuIl XUcoOura
KpEeIUTIapHU MAcTPOK (HOU3 cTaBKala OJIHIIL
MMKOHMSITH 103ara KeJa/Iu.

I/IKKI/IHLII/I]IaH, rapoB TabMHUHOTHHH
OaxoJylamga KyJUlaHWIAIUraH OaxoJiall
€HIanryBIapura ajoxmaa YbTHOOp KapaTHIIl
no3uM. XycycaH, rapoBHH Oaxouaria Oapya
Oaxosanr EnpamyBiaapuaan GoiaaraHuin
3apyp. AQCycku, MIIIIHNA aMaTHETUMH3a
Xap DOMM XaM OyHWHT MMKOHU WYKIUTHHH
TabKUJJIAMUMHA3 JIO3UM. By MacanaHwm
XaJa JTUlIna, andarra, MaKpOperyasiTop
cu(aTua AaBlaT apajallyBHHUA camapaiu
IAKJUIAHTUPUII Ba TapoBHU OaxoJarl
MEXaHU3MJIAPUHHU KYYalTHPHII JIO3HM.

VYVayuuHumpgan, 0axolIoOBYMU
MYTaxaCCHCJIAPHH TalépIrant Ba MaTaKaCHHH
OIIMPHIIL Kapa&HIapura XKUIJIHH YbTHOOD
Kapatuiaumu na03uM. UyHKu OyryHru
KyHJla MaMJIaKaTUMHU3 aMajJuéTuiia rapoB
TAabMUHOTHHMA OaxoJiall HaTWXacuia
aHUKJIAHTaH rapoB 0axOCH Ba TapOBHHHT
0030p Oaxocu ypracuna karra TadoByTIap
yupamu Kyn ydpaidgura XojaTiapaaH
xucobOmanaau. IOkopuna TabKUIIaHTaH
Kaapiap Taiépram macanacura JaBiiat
TOMOHUIAH KUIIUN YBTUOOD KapaTHIIHIIH
Ma3Kyp MyaMMOHM XaJl KHJIHIITa Eépaam
Oepasu.
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Paxmarynnaes booup YopmamueBuy,
Towikenm MonUs UHCMUMymu MyCmaKkuil UNamy84ucl

CYPXOHJIAPE BUJIOATUJAA HUHBECTULIUA ®AOJUATUHU
MOJIASJIAIITAPUALL TAKOMUJLUTAINTHPHII UYJLJIAPHA

Paxmarynnaes booup YopmamueBuy,
CamocmosimenvHwiil couckamens
TawkeHmcrko2o PUHAHCO8020 UHCMUMYMA

IIYTHU COBEPIHIEHCTBOBAHUS ®PUUHAHCUPOBAHUS
NHBECTHHMNOHHOU JEATEJBHOCTHU B CYPXAHJAPBUHCKOU
OBJIACTH

Rakhmatullaev Bobir Chorshamievich,
Independent applicant of the Tashkent Institute of Finance

WAYS TO IMPROVE THE FINANCING OF INVESTMENT ACTIVITIES IN
SURKHANDARYA REGION

AuHorauust. Maxonada uneecmuyusi (aorusmuHu MOIULLIAUWMUPUUL 84 VHUHE
Cypxonoapé eunosmuda amanea OWUpUIuuL Xoiamu 64 HAMUNCALAPYU MAXAUIUSA IbMUOOD
bepunean. Taokuxomaap acocuda xyo0y00a uH8eCcmuyus QaorusmuHu MOIULIAUIMUPUULHU
PUABOICTIAHMUPULLA KAPAMUTLZAH UWIMUL XYTIOCANAP WAKIAHRMUPULZAH 64 MAKIUDIAP umnad
YUKUTI2AH.

TasHY cy3aap: uneecmuyusiap, uneecmuyus gaonusmu, Xyoyo, xyo0yo uKmucoouému,
XOPUIICULL UHBECMUYUSILAD 64 KPEOUMAAP, XOPUINCULL UHBECTNUYUSIAD ULUMUPOKUOGSU KOPXOHALAP,
KYuLma KOpXoHanap, maooupkopiux paonumsu.

AHHOTAUMs. B cmamve yoeneno sHumanue aHaiu3y QUHAHCUPOBAHU UHBECTNUYUOHHOU
0esimenbHOCMU U COCMOANUA U pe3yibmamos e2o peanuzayuu ¢ CYpXanoapbuHcKol obiacmiu.
Ha ocnoge uccnedosanusn cghopmuposanvl Hayunvie 6b1600bl U pa3padbOmMansl NPedLoNCeHUs,
HanpasieHuvle Ha pazsumue QUHAHCUPOBAHUSL UHBECIMUYUOHHOU O0esAMeIbHOCMU 8 PecUuoHe.

KaroueBsbie cioBa: uxgecmuyuu, UHBECMUYUOHHAS OeamelbHOCHb, PE2UOH, IKOHOMUKA
Ppecuona, UHOCMPAHHbIE UHBECTIUYUU U KPEOUNMbl, NPEONPUAMUsL C YYACMUEM UHOCTNPAHHbIX
UHBeCMUYULL, COBMECTHbLE NPEONPUAMUS, XO3AUCMBEHHAS 0esIMelbHOCb.

Annotation. The article focuses on the analysis of the financing of investment activities
and the state and results of its implementation in the Surkhandarya region. On the basis of the
study, scientific conclusions were formed and proposals were developed aimed at developing the
financing of investment activities in the region.
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Key words: investment, investment activity, region, regional economy, foreign investment
and loans, enterprises with foreign investment, joint ventures, economic activity.

Kupum

SIarn '5736eKMCT0Hna MKTUMOU K
JNIaBJIAaTHU WaKIJaHTUPUII HUynupa
amaira OomupuiIa€TraH HUCIOoXOoTIap
MYXHUM CTpaTeruk MakcajjlapHu ¥3uaa
My’KaccaMJIaIITHPTaH 010, YHUHT acOCHH
MasMyHH Y36ekucToH Pecmyb6mukacu
[Ipesnnentununr 2022 iun 28 sBapnaru
“2022-2026 #mnapra MypKajuianrad SIHTu
V36eKHCTOHHUHT TapaKKUET CTPATErHsICH
tyrpucuna’ru [1P-60-connu @apmonna 3
AKCHMHU TONTaH. MamilakaTUMH3/1a aMmaira
omupunaérran Suru Y36eKHCTOHHHHT
TapakkuET crpareruscuna “UuHcon kaapu
y4yH” TaMOMWJIM acocuia XaJKUMU3HHHT
(hapOBOHJIMTUHY SIHA/IA OIITUPHII, HKTUCOTUET
TapMOKJIApUHU TpaHChOpMaIHs KUIUII Ba
TaAOUPKOPIIMKHU KAl PUBOKIAHTHPHIIL,
WHCOH XYKYKJIapu Ba MaH(paaTIapUHH
c¥3cu3 TabMHUHJIANI Xamaa (haoi GyKapoInuk
YKaMHUSTUHU [IAKJUIAHTUPUIITa KapaTHIrad
HCIIOXOTJIAPHUHT YCTYBOP HYHaIUIUIAPUHU
Oenruiam Ba TabMHUHJIALIa MUJUIMN
WKTUCOMUETHY KaJall pUBOKIAHTHPHIII Ba
IOKOPH YCUII CypbaTIapuHU TabMHUHJIALI
XaM7Ia aJI0NIaTIIA WKTUMOUH CHECAT FOPUTHIII,
WHCOH KaIllUTaJIMHU PUBOXJIAHTUPHIL KaOu
Macanajap MyXuM HyHalIHUIIap KaTopuaa
Oenrunal oJMHraH.

Ymby wMakcaaigapaa SpUNIAIIIA
WHBECTHLIHUJIAD MYXHUM axaMHST KacO
atanu. UKTHCOMUET Ba YHUHT TapMOKJIAPH,
coxaJlapura MHBECTULIMSUIAPHU Kajl0 ITHIL
MyaiisiH UHBECTHULIMA JIOWUXAJIApUHY amalira
OLIMPUII Ba MOJMSJIALITUPUIL acOCHIa
103 Oepaau. Yoy xkapaéH/ia MHBECTULIUS
(haoNHATHHU camMapalid TaIlKWI 3TUI, YHU
MOJIASTIAIITHPHII MaHOATapUHU aHUKJIAI,
ONTUMAJUIAIITUPULI XaMjaa YyJiapiaH
camapanu (oifaJaHUIIHA TabMHUHIIAII
TaIOUPKOPIUK CyOBEKTIAPH OJTUIATH JHT
MyXUM Basudaiapliad XucoOJIaHa/Iu.

3epo, pecypciap YeKJIaHTAHIUTH
[IAPOUTHIA Xap OMP MHBECTHLUS PECYpCH
BaB KMHMaTuJaH OKWIOHA (poimamaHuIl Ba
IOKOPH TapOMa UTHIINKKA DPUIIUII OYTyHTH
KaJall pUBOXIaHUO OopaétraH riodan
MHTETpalus, pako0aT, IIyHUHIICK, MypaKKao
F€OUMKTUCOAUH Yy3rapuuuiap IIapouTH]A,
KyMmIlajaH, YHUHT TabCHpPHIA XalKapo
KaluTal OKUMH Tacaiub® Oopaérran Oup
MaiTAa SHT KUIIUNA JOI3p0 MacananapaaH
Ooupu cudatuma 6axoJaHMOKIA.

Mag3yra ouj ajaduéTiap mapxu

V36exucron Pecrry6mukacu [TpesuaeHT
[I.Mup3uéeB TOMOHUJAH UKTUCOIUETHU
PUBOXJIAHTUPUII, YHUHI TapMoOKJap Ba
XyIyanap MHKECHIAa MYTaHOCHONHTHU Ba
WHTETpalMsACHHY TAbMUHIIAII Macajaapura
aJIoXu/1a YbTUOOP KapaTUIITaH X0JI1a MasKyp
Macajajap €4MMHUJa HHBECTULMSIIAPHU
KEHI' Ba caMapaJii kajd 3TUII acocuia
TagOupKOPIAUK (aodusITH, HII OHIaH
OaHIIUK Ba axonu (PapOBOHIUTHUHU
OMMPHUINTA DSPUMHUII BazudalapuHU
TabMHHJIAILITA KApAaTHJITaH MyXUM Ba KaTop
XYKYKHI-MeEbpUM XyxoKaTIIap UM30JIaH U,

Kymnanan, Tapakkuér cTparerusicuaa
XYAYAJIapHU KOMIIJIEKC MKTUMOUI-
WKTUCOJIHMH PHBOXIAHTHUPHUII OYiinda
OenrunaHral Baszudanap Jpoupacuiaa
WOKTUMOUM-UKTHUCOIUN COXAaHH HUCI0X, KWJINIII
Ba YCTYBOP TAPMOKJIAPHU PUBOKJIAHTUPUILTA
WYHANTUPpUITAaH MyXHUM JIoWnxanap Oapda
XyAyIJapHUHT Tanabllapu Ba MaXaJUdi
Tamab0yCKOPIApHUHT TakJIu(IapUHU
nHOOATra OJraH XojJa MaxXallIuu
KaMOATUMIIMK UILTUPOKHUIa KEHI MyXOKaMa
KWIMHTaHUJAaH KeWHH KaOyn KUJIWHHILH
Oenrunad kywnnu. By sca, Xynymiapaa
amaJira OLIMpUWIAETIaH MyXUM MHBECTULIUS
JoMuxajapu Ba yJapHU MOJUSIAIITHPHULI
yJIapHHU KOMIUIEKC MKTUMOUH-UKTHUCOANM
PUBOXJIAHTUPHUIL MaKcaajapura KaH4aJuk
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Hneecmuuusa éa unnosayus

MYBOMOHKINTH KCHT MyXoKama acocHia
IIyXTa YpraHUIUIIY Ba ACOCIAHUIINAAH CYHT
amaJira OLIMPWINIIN 3apypIIUry KypcaTaiu.

V3 wasGatuma, Xyayanapaa
TaIOMPKOPIUKHHA PUBOKIIAHTHPHII BA aXOJTH
OaHIMTUHY TABMHHIIAIT Ba KaMOaFayUTHKHA
KHCKapTUPHUIIAa HWHBECTUIHSAIAPIAH
caMmapanu (oHJaTaHUIIHA TabMHHIAII
MakKcaauaa MamilakaTla WHBECTHLHSA
MYXUTHHHU sHaja SXLWIWJIAll Ba YHUHT
YKO3UO0ATOPIUTHHHU OLIMPHIL, KEJITYCH Oerr
munga 120 mumnmmapn AKUI nonmapwu,
xKymiaaznad 70 Muunap 1oJiap XOpUKHiA
WHBECTHLMATIAPHU Kai0 dTHIN YOpaTapuHH
KYpHII MakKcapiapy oenruianras [1].

Uxrucomuu-onumiap b.C.Mamatos,
I.10. Xyxamkynos, O.lI.Hypb6ekosnap
MHBECTUIHS (DAOTHATHHN MOJTHSIIAIITAPHULIL
Macajanapura KeHr 3bTHOOp KapaTraHmuap.
Maskyp onumitap (pUKpUra Kypa, iHBECTHIHS
(haonusaTu — Oy FOSUIApHU HMIIA0 YUKHIL
Ba MHBECTULMS JIOHUXAJTapUHU acocCalll,
yJIapHU MOJAAUN-TEXHUK Ba MOJIMSABUM
TabMHUHJIAII, OYHWUHT HaTHXXacuaa 0apro
ATIIAETTaH 00BEKT (PaOUSATHHH OOIKAPHUIIT
Ba MHBECTOPJAPHUHI ¥3 OJaura KyWras
Makcaajapura 3pUIIUII HMKOHUATIAPUHU
XaM akc ATTupasu [2].

Mamxyp HUKTUCOJOYHU-OJTHUM
V.1llapm sca wHBeCTUIUS (PAOTHATHHH
MOJIMSTIAIITUPUIITHN (POHJT OO30pH OpKAIH
amaira OIMPHII MEXaHU3MH OHJIaH 00F1a0
nzoxnaiau. Y.llapnuuar ¢ukpura xypa,
KMMMaTIU KOFO3JapHUHI JapoMaijIuiIuru
Ba PUCKIWIUIH ypTacuaard TYFpUIaH-
TYFpH ajloKkara 3ra OYyiAraH OKHIIOHA
WHBECTUIMOH CTpaTeruss WHBECTHULHOH
(haoNMATHY MONUSUTAIITUPUILTHUHT aCOCHHU
Tamkui dtaau. by skapaénma mMonusBUA
BOCHTa4YMIIap, XyCyCcaH, THXKOpaT OaHKIapH,
JKaMFapMa Ba KPEJHT YIOUIMalapH, KPeauT
UTTHQOKIAPHU, CYFypTa KOMIAHHIAPH,
y3apo épaam dhoHIapu, NeHCUs GOHITIAPH,
Kopropanusiiapau GoHa 0030pu OpKaiu
3apyp MaOJarJapHH JKaJ0 KHIHUII
UMKOHUSITHHHU OWJIBOCHUTA TabMHHJIIAII
HAMTUPOK dTaaunap [3].

Iy cunrapu HHBECTHIHS (DAOTHATHHA
AKIUAOOPIIUK KAIIUTAJIAHU TAIIKWJI 3THUII
acocuaa MOJMSIJIAIITHPUIN Macaialapu
AaMEPHKAJIUK UKTUCOAUYU-OJIUMIAP
K.Y.®enun, H.Jlantanr, C. Ilpays, I1.[.
JI>KOHCOHJIap acapiapuja XaM ypraHuiraH
Oy1u0, ynap Y3 TaAKMKOTIapH/1a HHBECTUIINS
baoNMuATHHN HOaHABbHABHU Tap3aa
MOJIMSUTAIITUPHIN yCyJIapura 3bTHOOP
KapaTtrad X0Ja BeHUyp KalUTaIHHI KHIAK
Ou3HEC WHHOBAIMOH KOPXOHAJapHHU
AKIUAOOPJIMK KAl TAJIMHA MOJIMSUTAIITAPHTI
ne6 TymyHTtupu6 yrrannap [4].

Ukrucomuu-onum Y.A.Xaiinapos
HKTHUCONMETAA amajra OWHUpUIaéTran
MHBECTULINS JIOMUXANAPUHU TyPITH MaHOAIAp
XACOOMIaH TABMUHJIAII ACOCH 1A HKTHCOANET
TAapMOKJApUHH MOJIHMSIAMITAPHUITHAHT
TapKI/I6I/I Ba JMHAMHWKACUHHU TaXJINJI KUJITraH
X0JIIa TAapMOKJIAPHHUHT PHBOXIAHHUIIH
HWHBCCTULMATIAPDHU xcan6 OTHUII XOJlaTura
KaHYaJUK OOFIaHTAHJIWUTHHU aHUKJIAMI
MYMKUHJIUTHHU KaWJ 3Tajau Ba acOCHM
9BTHOOPHH TAPMOKJIAP PUBOXKUTA KapaTau
[5].

UkTtuconuu-onum b.K.Tyxnuesn
WHBECTUIHS (paoymsaTura 06axo Oepuiaa
(axkar ynap Xxaxxmu OHIaH yerapajanMaciaH
axoJim KOH OomHra TYFpH KelaauraH
WHBECTULHSIAD MHKIOPH, aXOJHHUHT
WIITa Ka0 dTUITAHIUK JapakacH, IKCTIOPT
UMKOHUSTHHUHT YCHIIH, PEHHBECTHIIUSIIAD
X0JIaTH Kabu KypcaTkuuiapra xaM 0axo
Oepuin Makcaara MmyBoduk 0ynann. UyHku,
dbakaT UHBECTHIHUS XaXMH MHUKIOPU
XYy IHUHT HHBECTUIHS (DAOTHATHHU TYIIUK
ndomanai onmaiau. Iy cababnu xam
XyAyajiap UHBECTULUS CAJIOXUATUIA XaM
0axo Oepwuiir 3apyp, 1e06 xucobnaiam [6].

Ma3skyp HKTHCOAYH-OTUMIAPHUHT
HIMHH HWIIJIapuga HHBECTHIUSA
(haoNUATHHYU PUBOIKIIAHTUPULITHUHT UIIMHI-
Ha3zapuil Ba METOJIOJIOTHK acCOCIapUHH
TaKOMUUTAIITHPUITHUHT alpUM JKUXATIapH
éputunrad. BynapHuHT 6apyacu HHBECTULIUS
GaoTUATHHE MOJUANAMTUPUII Ba
amajira OImHUpHUIl OeBOCUTA XyIyiapaa

189



Hneecmuyua ea unnosauus

03 Oepumu MacalajJapwHH aJloXUIa
9BTHOOpPTA OJIUIN 3aPyPIUTHIAH KeJIHO
YUKUO anoxuiaa XyJyljla HHBECTULUSA
$GaoNUATHHE MOJNUANAMTUPULIHU
PUBOXKJIAHUII MYUIApUHU TaJAKUK 3TULI Ba
yJIapHU MOJIUSIBUN TAbMUHIIAITHIHT MIMHH-
Ha3zapuil Ba METOJOJIOTHK acOCJIapUHU
TaKOMMJITAMITUPUIN OYHKua acociaaHraH
WUIMHUH TakIuG Ba aMaaui TaBcusuIap UIao
YUKW JO3UMIIUTUHE Tanal 3Tajau.

TaaKUKOT MeTOX0JI0TUSICH

TaakukoTna UIMUN aOCTpaKUUsIall,
rypyxJjam, Kuéciam, CTaTUCTHUK,
PETPOCHEKTHB Ba HCTUKOOJUIM TaXJIMI
Ba Oomka yciybOnapaaH (poigaraHuIIH.
Makosiaga uiIMuil abcTpakusIan ycynu
épramua Xyay 11a HHBECTUINS (PaoUTHHA
MOJIMSJIAIITHPHUIIHY PUBOKIAHTHPUIIIATH
axaMuATH Ba 3apypaTd acoCIaHIM XaM[a
YHUHI MMJUIMA UKTUCOJUET TapaKKUETUHU
TabMUHJIANIIATY YPHU KENTHPHO YTHIIIH.

Haru:xa Ba Myxokama

IOkopunga xaiin H>TraHUMH3IEK,
HNHBCCTULIUS (I)aOJ'II/IHTI/IHI/I MOJIUSUTAIOTUPU T
TaAOUPKOPIIUK Ba UKTUCOAMNA (PaOTHATHUHT
9HI MyXHM JKAXATIAPUHH Y3UIa My»Kaccam
9TraH KHUCMH Xucobnanagu. 3epo,
UHBECTULUATIAPTUHA I/IKTI/ICOJII/IéTHI/IHT
PHBOXY Ba 0apKapOPIIHTY TasTHIH M. JIeKHH,
amaina Xap KaHgad MONHSIAIITHPUITaH
Ba MOJIMSIBUI TABMHHOTTA 3TA MHBECTUIHSI
gofimxalrapu XaM caMmapaiu HIaad
keTtaBepMmaiau. buHoOapuH, alipum
WHBECTHLUS JIOMUXANapu 3apyp Aapakaaa
ypraHuiMaraHjiurd, erapjidua IyXTa
I/IIH.Ha6 YUKWJIMAraHJIuru Ba HWIIOHYJIHN
Tap3ga acocJIaHMaraHJUru cabdbadnwm
KM MOJUSABHI MaHOalap eTUIIMACIHTU
cababnu €K MHBECTOPJAPHUHT HUIIOHYU
WyKonranauru cababmu, & 6yimaca, TYIUK
MOJMSUTAIITHPIITAHAAAH CYHT XaM TypIH
OMUIDIap TABCUPH OCTUJIA aMaJIJla CaMapad
unutad Keta OJMaraHJIurd okudatuaa ¥s3

daonuATHHM TYXTaTHImTra KM OyTyHIal
Oapbon OynumMra ay4 Keaull XoJaTiapu
Ky3aTHIIaJIH.

[y cababmu xam Oapya WHBECTHIIHSI
noiuxanapuHu MHIIOYIH, caMmapald,
XaéTUi Ba UCTHKOOILIH, Jies YbTUPOJ ITHO
Ooynmaiiau. ByHra y3ura xoc ommiap Ba
cababap erapianyda MaBxyIIup.

AViHaH MaHa WIyHJAAaW XoJaTiap
UKTHCOAUET PHUBOXKUTAa Xuccaaop Oyna
OJIUII WMKOHHTA 3Ta OYNTaH WHBECTHIIUS
JOWHXaapUHUHT caMapajiyd amajra OIIUIIN
XaMmMJla UKTUCOMUETHH HOKCAITHPHUIITA
V3 TabCUPHUHU KYpCATHUII HUMKOHHUHU
iykoTuiapura onn6 kenaau. Pean xaérna
BAaKT, PECYPC, MEXHAT Ba UMKOHUATIAPHUHT
YeKJaHTaHJIUTUHU XHUcoOra ojrasHjaa
Ma3Kyp OMHJUIAPHHHT OyHJail KYHTUIICHU3
okubarnapra Oexyna capdiaHHUIIHHHHT
OJIMHHM OJWII JHT MYyXHM Macaia
XucoOaHa Iu.

By, ¥3 HaBOaTtuga, HHBECTHIUS (ao-
JUATHHU MOJMSUIALITUPUIN Ba camapa-
JOPJIUTHHU TabMHUHJIANLAA PUCKIAPHUHT
OJIJIIHU OJIWIIL, YJIAPHU NMACAUTUPHII OPKATH
xap Ouwp JjolimxamaH, XycycaH, Xap Oup
XyZdyliapia amaira OlUpWIAETIaH TypIx
XaXXMJIarl MHBECTHLHUA JoHuxasapuiaH
KaMHUAT (AapOBOHIUTH Ba HKTUCOAUET
TapakKUETH yIyH camapain (oimaranu
UMKOHUATIapuHU owmupanu. by »nca,
Kenrycuaa TaaOupKOPIUK (QoanusiTuliaH
oNMHAETTaH JapoMaiap Ba (oiina XaKMAHH
omupuod, yrapAaaH UKTUCOAUN Ycuml capu
ontuMan (hoigamaHUII UMKOHHUATIAPHHA
OILIUPAJTIH.

PecniyOnukamu3zga CYHITH WHIIapaa
WHBECTHIUS (AONHITHHUA MOJHSIIAII-
TUPHUII Ba YHH XYAyJAldap MuKEcUaa
PHUBOXKIAHTHPUIITA XUIAIUNA IBTHOOP
KapaTtub kenuHMokxa. JKymiaaas,
2022 #unga amanra OMIMPHITaH KEHT
KyJlaMJIi Ba caMapalid HUCIO0XOTJIIApUMH3
HaTHKACHJIA SUIMH UYKA MaxCyJIOT XaKMHU
unk 6op 80 MuyIMap] Jojap/iaH OIIH.
UkTncoauérnmusra 1y WHIHUHT y3uaa 8
MUJITHAPA 10JUIap TYFPUIAH-TYFPU XOPHKHUNA
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WHBECTHIUSIIAP KUPUO KEIITH, SKCIIOPTUMH3
aca, 19 munmmapa nomnapra etam [7].

Ymyman onranga, 2022 #unga
pecnyOIuKaMu3/ia aCOCH KaluTaira xano
STHJITaH UHBECTULIHSIIAP XaKMH 269,9 TpiH.
CYMHHM TAIIKWJI 3THO, MaMJIaKAT SUIMH UYKA
maxcynotu (SIMMM)ra uuc6aran ynymmu 30,4
(homsHM, YTraH Huira HICOATaH YCHIIH 3ca
100,9 ¢powuznu ramxwmi >tau (1-xaasan).

XKanpannan MabiIyM OYIaluKu, TAXJIAI
KWINHTaH JaBp mobaitnuna SAIMM xaxmu
2,80 maprara omraH XoJjaTJa acoCHUU
KaluTaira y3IamTHPHITaH HHBECTHIIUSIIAD
xaxMmu 3,74 maporaba, UKTHCOOUETTA
JKaJIO STWIITaH XOPIKUI MHBECTULIHMSLIIAp Ba
KpeauTiap XaxMu 6,6 Maporadara ycuiira
spuiirad. by BakTna axonu >xoH Oommra
SINM xaxwmu 2,6 MapTara, acoCHi Karmuraira
Y3IamTUPUITaH HHBECTHLIMSIIAP XaXKMH dca
3,4 mapoTabara oIras.

Maskyp KypcaTkuuiap pecrnyOiauka
Oyiinua ymMyMHu#l Ba ypTada MHUKAOPAArU
KYpcaTKuaiaap XucoOmaHagu. YIapHIHT
anoxuaa Xyayanap oyinua kuédacu sca Oup
XHJI OMACIIUTUHHE HHOOATTa OJINII JIO3UM. By
Jca, MaMJIaKaTUMM3/1a aMaJlra OLIMpUIaéTrad
HUCIIOXOTJAp XyAyluap Yypracuparu
UHTErpalUsIHY Ky4alTUPUII OPKalIu yjap
YpTacugaru UKTUCOAMM PUBOMIIAHUII Ba
IDKTUMOUH (hapoOBOHIIMK KYpCaTKUUNIapHary
TaOBYTIIAPHNA KUCKAPTUPUII YOpATApUHH
KYpUII JIO3SUMJIMTHHU KeNTUPHUO YUKapaau.

Uy »xwuxatnan 613 Ma3Kyp TaIKHAKOTIa-
puMu3za MaMJlaKaTUMU3 UKTUCOIUH
PUBOXJIAHUIIUAA AJIOXUJA YPUH TYTYBYH,
TEOUKTUCOAUN KUXATIaH MyXUM axaMUsTra
sra Oynran CypxoHIapé BHIOATHIA
HMHBECTHINS (DAOTUATHHU MOJTHUSIIAIITHPHULI
XO0JIaTJapuHU YpraHullHU MakKcanara
MYBOGUK, 10 TOMIHK.

1-orcaosan

V36exncToOHIa MKTHCOAMIT YCHII BA ACOCHIT KAMMTAJTA Y3JAIITHPUITAH
HHBECTHIMAJIAP ITMHAMMKACH TaX1uin [8]

Ne | Kypcarkudiaap Munnap
2017 2018 2019 2020 2021 2022
1 | AUM, TpaH. MIpA. CyM. 317,5 | 426,6 | 532,7 | 605,5 | 738,4 | 8883
2 | SAVM Yeumu, % 53 5,5 6 2 7.4 5,7
3 | AX0/u COHM, MUHT. KHIIH 32653,9 | 33255,5 | 33905,2 | 34558,9 | 35271,3 | 36024,9
4 | AX0JIM COHUHUHT Ycuiu, % 101,7 | 101,8 102 101,9 | 102,1 | 102,1
5 | Axomm xoH 6ommura AUM, MiH. cym | 9.7 12,9 15,9 17,7 21,1 24,9
6 | Axonn xon bommra Muusr 103.6 | 1037 | 104 | 100,1 | 1053 | 1035
Yeumm, %
7 | Acocwmii kanuTanra YamamTupriras 722 1242 | 1959 | 2102 | 239.6 | 2699
WHBECTHIUSUIAP, TPIH. CYM
8 | Acocuit kanuranra y3i1amn/1p(1)/mraﬂ 1194 | 1299 | 138.1 95.6 1029 | 1009
MHBECTHLVSUIAPHUHT YCuIu, %o
9 | Acocwii KanuTaNTa Y3MamTHPUITaH
uHBecTULMsUIapHUHT SIMIMra 22,7 29,1 36,8 34,7 32,5 30,4
HUcOaTaH yiaymu, %
10 | Axouu »OH Oo1ura acocuit
KanuTaira y3aamTUpUIral 2211,1 | 3734,7 | 5777,9 | 6140,3 | 6861 7570
MHBECTULUSUIIAP, MIIH. CYM
11 | Xopmxuii I/IHBCCTI/IHI/ISUIap Ba 17.1 302 85.4 89.8 93.3 11222
KpeauTiap, TPJIH. CYM
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Ilynra kypa, 613 Y30eKHCTOHIA SHIH
uniad 4uKapuil OO0BEKTIapUHM HINTa
TYLIMPHUILL, 3aMOHABUM TEXHOJOTHIApHU
kKajald OHTHUII, SHTU HII YPUHIAPUHH
SPaTUIIIa MyXAM aXaMHAIT KacO ATyBUH
acocHMi KanuTajra HYHaJITHUPUITaH
WHBECTULUAJIAPHUHT MaMJIaKaT Ba YHHUHT
XyAyAIapy KeCUMHAA Y3IallTHPUIHIIHA
XOJATHHH YpraHUIITa acoCHil YbTHOOPHH
KapaTnuk (2-xaaBain).

2-ajBajijia KeITHPUITaH MabIyMOTIap
peciyOnrKkaMu3aa MHBECTUIIHS (DAOTHSATHHH
MOJIMSJIAIITHPULI Ba PUBOXKJIAHTUPHILTA
XU3MAaT KHJIYBYM aCOCHUU KamuTaira kajd
STUJIFaH MHBECTULMSIAPHUHT XYyIyajiap
KecuMujaaru ysrapummaapu Qakar
Kuszzax, Cupnapé BuinosTIapuia TaxjIuil
KHJIUHTaH JIaBp Opajufuia MyHTa3aM YCHIII
CyphaTiIapura sra OyIraHIuTHHI KYpCcaTad.
CypxoHaapé€ BHIOSITHIA dCa TYypJu
KYpcaTKuwiap acocujaru HobapKapopIuk
JUHaMUKacHu Ky3aTuiraH. AMWHUKca,
ypranmiran AaBpHUHT pacTiabkm 3
WHIINIary FOKOPHU MYKOUM YCUIIIaH KEHUHTH
X0JaT XyAyAla WHBECTUIHS (HaoTUSTHHH
PHUBOKJIAHTUPHUII Ba YHU MOJHSATIAIITHPUIIT
MaHOATapWHU aHUKJIAN, KEHTaHTHPHUII
yopalapu yCTUIa )XKUJIMKA Ba MyHTa3aM UIII
0710 OOPHII 3apYPIUTHHA TACAUKIANIH.

3epo, Y3bexucron PecmyGumkacu
IIpesunentununr Ounuil Maxnauc Ba
V36ekncron xankura MypoxkaaTHoMach1a
TabKUJIATAHIAPU/ICK, SHTY HUIan Oonuiad
xap Oup XOKuM ¥3 TymManura 40-50 MIUJUTHOH
JIOJIIap XYCYCUH WHBECTHIMSIAPHU OJHO
KeNnmu Kepak Oymamm.Basupnap ¢akar
naBiaaT MabimaruHu capd KuIMacaH,
y3mapu XaM Tamadb0yc Kypcatuo, XycycHid
MHBECTUIIMSIIAPHU JKANI0 KUJIUIILTAPH JIO3UM.
MacanaH, AaBiaT-XyCyCUH ILEPUKIHK
OpKaJIN KUIUIOK, CYB, YPMOH XY>KaJUKIIapH,
TpaHCIOPT coxanapura 6emainon unura 1
MIJUTHAP]] J0JIapradya capMost OJTMO KeNHII
MyMKHH [7].

[yHra xypa, xap Oup Xyay, )KyMmiiaaaH,
Cypxonaapé BuiosTuaaru 15 ta tymaniap
Ba IIaxap XOKUMIIMTU XaM ¥3 xyayaura 50
wiH. AKIL 1osutapu MUKIOpUAAru XyCycHii
XOPW)XKUM WHBECTULMIAPHH JKal0 J3THUII
YOopaJapuHU KYPUILH Ba 111y acocaa Xy 1y Ui
WHBECTULMS JNAaCTYpUHU HILIa0 YUKHO,
YHUHI caMmapajid M>KPOCHUHHM TabMHUHJIAIIN
JIO3UMAUD.

Kylimnaru xamgBam pecmyOIHKaMu3
Ba YHHUHT XyJIy/Ulapuja acocuil KamuTanara
kKajad ATUIraH XOPWXKHUN MHBECTHLHSIAP
Ba KPEIUTIAPHUHT TAaKCUMOTH XOJaTUHH
ndomananIu.

2-dicaosan
Acocuii KanuTaIra y3JalTHPUITraH HHBeCTHLUSIJIAPHUHT YCHLI cypbaTiaapu, (%)
[8]

Xynyanap 2017 i. 2018 i. 2019 . | 2020 ii. | 2021 ii. | 2022 ii.

V36exucron Pecuydinkacu 119,4 129,9 | 138,1 95,6 102,9 | 1009
Kopaxkammoructon Pecriyomukacu 49,1 162,2 96,6 80,4 102,1 113,2
AHIWKOH BUJIOSTH 99,6 119,1 1423 100,5 115,3 119,9
Byxopo Bunositu 151,7 50,4 91,3 96,7 136,4 92,0
JKuzzax Bumostu 103,1 155,9 195,2 152.5 104,0 108.,6
Kamkanapé Bunostu 123,5 107,0 126,1 74,1 72,7 80,8
Hagowii Butositu 78,8 184,6 145,7 78,7 934 118,2
Hamanran Buiositu 103,7 171,2 132,0 87,9 102,9 101,2
CamapKaH/1 BUJIOSTH 89,9 119,2 128,2 117,9 112,0 129,5
CypxoHnapé BHIOATH 138.,5 149.5 148.8 76,3 103,2 87,1
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Cupaapé BUIOSITH 101,5 111,7 1943 111,0 116,4 137,6
TOIIKEHT BUIOATH 96,4 123,7 132,2 82,8 119,1 108,2
DaproHa BUIOATH 96,2 146,6 140,1 116,4 108,2 1123
Xopas3m BUIOSITU 113,9 122,8 167,1 114,5 1442 94,5
TomkeHT maxpu 103,7 114,7 142.5 96,5 104,0 87,0
3-orcadsan

Acocuii KanuTaAra Y3JalTHPUITaH XOPUAKUH HHBECTULMAIAP BAa KPeaUuTIap
XyAyAuid TapkMOUHUHT y3rapuuiu, (%) [8]

Xyayanap 2017 ii. |2018 2019 [2020 (2021 2022
i. i. W. . i.
V36exncron Pecny6mkacn 100 100 100 100 100 100
Kopakanmoructon Pecrrybnmkacu 1,6 4.8 3,7 43 29 3,5
AHIVDKOH BUIOSTU 1,2 2,8 33 4,0 5,7 6,2
Byxopo BunosTi 5,6 13,4 6,0 6,4 10,9 10,7
JKuzzax BunosTu 0,8 1,3 473 6,8 3,7 43
Kamkanapé Bumosta 12,0 26,6 19,3 15,4 8,7 6,7
Hasowii Bumositu 2.4 11,7 8,0 13,1 9,4 9,5
Hamanran Buiosatu 6,7 9,0 6,1 4.4 4,2 4.4
CamapkaHn] BUIOSITH 0,7 1,2 3,2 4,6 5,4 8,6
CypxoHmapé BHIOATH 3,1 5,7 8,7 7,1 4,8 4.4
Cuppaapé BuIosiTH 0,5 0,8 33 3,6 4,7 8,7
TomKeHT BUIOSTH 4.8 5,6 6,5 6,7 10,1 10,3
®daproHa BUJIOATH 1,2 4,0 4,1 5,2 4,9 6,3
Xopa3M BHIOATH 1,2 1,1 2,7 2,1 29 2.4
ToukeHT maxpu 13,2 12,0 20,8 16,3 21,9 14,1

3-xkaasanra kypa, CypxoHaapé BUIOsI-
TH pecIyOJIMKaMu3a XOPHKHH WHBECTH-
LUsUTIAp Ba KPEIUTIAPHH SHT KaM ka0 3TraH
xyayanap (Kopakanmoructon Pecriyomukacu,
Annmxon, Xwuszzax, Xopasm, Cupuapé,
CamapkaHa) KaTOpUAaH YpUH OJTraH. DHT
OKOpH Kypcatkuwiap TOMIKEHT Iaxpu Ba
Kamkagapé Bunosina cakianuO KOJIMOKA.

by myHnnan pgamonmat Oepanuku,
Cypxonaapé BUIOSITHUAA HWHBECTHUIIUS
(haoMUATHHA MOJUSUTAIITHPHILIA XOPHKAN
WHBECTUIIMANIAD Ba KPECAUTIAPHH Kaid
STHII Jlapa)kKacu MACTIUTHYa KOJIMOKJA.
Baxosranku, OyryHru riio0ain WHTErparms,
WHHOBAIlMOH PHBOXJIAHHII, JKaXOH
KYIIWITaH KHAMAT 3aHXUPHUIa CaTMOKIH
xXpccara sra OYJIWIN CHHrapu pakoOatiu
Kypaur MmapouTHAa Y36eKHCTOHHHMHT

O0apkapop TapakKUETH Ba HCTUKOOJIMHU
TabMHUHJIANIA Xap OWp XyIya XaMOXaHT
paBumga ¢Gaosl Ba Y3JIYKCHU3 HIITHPOK
3Tu6 Oopumwu Ttanald stunanu. Mana
myHaai OyryHIW TE3KOp y3rapuuuiap,
MIUIATIN Kypanuviap aaspuga Cypxonmapé
BUJOSATUHUHI MaMJakKatT I/IKTI/ICO)II/IéTI/IFa
I/IHBGCTI/IHI/IHHapHI/I >1<an6 STUIIgAaru
HIITHPOKU JapakaCUHH KOHUKApPIH, Ies
Oaxosad Oynmaiau. 3epo, CypxoHaapé
BHJIOSITH XaJIKHHUHT TypMYII Japa)KacCHHU
SIXTITAJIAII, Xy Tyl MKTUCOAUETHHUHT PUBOXKH
Ba pakoOaTIapJONUINTHHU TabMHUHJIAIIIA
BHJIOSTUHHHT MaBXKyJl MUKW HMKOHUSTIIAPH
Ba CAJOXUATIAPUHU TYIUK UIITa COJHUII
qopajapu yCTHAA >KUJJIUA HII 0Ju0
Oopui Tako3o 3Tuiaau. byHu 4-xagsan
MabJIyMOTJIAPH XaM TacIUKJIaMOK/IA.
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4-orcaosan

Cypxonaapé BHIOSTHIa MHBECTUINS (PAOJTMATHUHA MOJUATAIITHPHITHUHT MYXUM
KYpcaTKU4WiIapu JTuHaMuKacu (8]

Ne Kypcarknunap Hunnap
2017 2018 2019 2020 2021 2022
I | Acocitii kamitanra ya1auTupuirai 20491 | 6111,0 | 122324 | 9923,0 | 113265 | 115073
WHBECTHUIMSIIAP, MIIPJI. CYM
2 | Acocwii KanuTanTa Y3IamTHpUiIran
MHBECTUIMSITAPHUHT TaKpOP UIILTA0 100,0 100,0 100,0 100,0 100,0 | 100,0
YUKApUII TapKUOH, Hou3 Xucoouma:
2.1 | - IHTM KypHJIUII 67,8 65,6 68,9 71,0 54,2 66,2
2.2 | - KeHraWTUPUIL, PEKOHCTPYKLMS, 232 25.0 284 208 27.9 2.9
MOJICpHH3ALIUS
2.3 | - Gomika HyHanumIap 9.4 2,7 8,2 17,9 10,8
3 | AX0uH yKOH OoIIHra acoCHii KarmuTaira
VY3NalTupuiIral MHBECTULUSIIAD, MUHT. 1185,5 | 2404,2 | 4705,5 | 3737,3 | 4176,4 | 4146,8
cyM
4 | Acocuii KanuTanra Y3JIamTHpIITaH
XOPIKHMI MHBECTHLIMSUIAp Ba Kpeautnap, | 512,8 | 1788,8 | 7557,6 | 6158,2 | 4992,2 | 4956,7
MIIpJ. CYM

Taxmumiap Cypxonaap€ BHIOSTH-
Ja HHBECTHUOHUA (GAONUATHHH
Monusinamtupumaa 2022 funga acocui
KaluTalra jkajad dTUITaH WHBECTHUIIHLIIAP
xaxmu 2017 #iunra HucOaran 3,9 maprara
(pecniybnuka OYiinda ¥ypraua 3,74)
OIITAHJIMTWHH, 1Ty TaBP/Ia YHUHT aX0JIU )KOH
Oommra MUKI0pH 3,5 MapTara (peciyOnrka
O6yiimua Yprada 3,4) OIMTAHIUTHHH,
acocuil KamuTanra >Kaj0 dTUTHA XOPWKHUN
WHBECTHUIMSUIAP Ba KPEAUTIIAp MHUKIOPH
sca 9,7 maprara (pecnybnuka O¥iinua
yprada 6,6) OmTraHAWTH KypcaTamu.
Ma3kyp KypCaTKHYJapHUHI MamJjakaT
Oyiinua ypraua MHUKJIOpJAH FOKOPHUIUTH
WXOOMNIUp, JIeKWH, OOmIKa XyIyniap
OuWiaH CONUIITHPraHaa, KojaBepca,
BHJIOSITHUHT MHBECTHIIHOH CATIOXUATHIAH
KeNu0 YMKWIAIUraH Oyiica, Oy HaTrKalapHH
sTHAJTA SIXIIFJIAIT MMKOHUSTH MaBXKyUTUTH Ba
yIap/aH camapain (o IanaHuIT TO3UMITATH
MabJIyM OYJaiu.

IOkopunaruiaapau xucodra oaud
xamza Tapakku€r crpareruscura MyBoGUK
Cypxonaapé BUIOSITHUAA HWHBECTHUIIUS
Ba TaJAOHPKOPIUK (POAOTUIATHUHHU SHaAIA

PHUBOKIIAHTUPUIL, KyJaii OM3HEC MyXUTHHH
Ba MHBECTHUIHS HHPPATY3HIMACHHH SIPATUIII
Macajajapura CYHITH Huijapjaa siHaja
KUAIUN 9bTHOOp KapaTuiia OOIUIaH IH.

Kymnanan, Cypxonnap€ BuiosiTuaa
WHBECTHLIUA (HAOTUATHHUA PHUBOKIIAHTHPHIL
acocuma 2022-2026 #unnapaa BUIOSTHU
KOMIIJIEKC MXTUMOUN-UKTUCOIUU
puBoxutantupum Ctparerusicd [9] kaOyi
KHJIMHTaH 0ynu0, yHTa Kypa, TaCIUKIaHTaH
Hactyp acocupa Ma3kyp Hwapaa kamu
43,7 tpaH. cymauk 597 Ta nmoWmxanapnaa
34 057 Ta AHTU UII YPUHIAPH SPATUINIIN
Ky3a TyTHIATaH. YIJIapHUHT HUIIaAp
KeCUMUAAru KypcaTkuujiapu KyHdugaruHu
Tamkwi dtaau: 2022 iinnna 8,4 TpiH. CYMIIMK
510 Ta noitmxanapna 14375 Tta ssHrum wm
Ypunnapu; 2023 iinnna 5,3 TpiaH. cyMIuk 28
Ta gonuxanapaa 3911 ta um ypunmapu; 2024
tinnaa 10,2 Tpin. cymiuk 28 Ta noiuxanapaa
5938 ta wm ypunmapwu; 2025 unma 14,5
TpiH. cymiuk 20 Ta noiuxanapaa 4610 ra
u Ypunnapu; 2026 innga 5,3 TpiaH. CYMIIMK
11 Ta noftmxanapna 5223 Ta ui ypuHIapu
sIpaTHIIA/IN.

Coxanap OVitmua TaxJHII
KMJIMHraHaa: canoar coxacuaa —2022-2026
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Wmutapaa ymMmymui kuiimatu 34,2 TpiH.
cymnuk 277 ta noiuxanapna 21 234 ra
SIHTU MII YPUHIIApU SAPATUIUIIN; KULIUIOK
xyxanuruna — 2022-2026 iunnapaa
yMyMu# KuiiMaTu 6,7 TpaH. cymiuk 170 ta
noiiuxanapga 9 227 ta sHrY Ul YpUHIIApU
SIPAaTHITUIIN; XU3MaTiap coxacunaa — 2022-
2026 iiwnapaa 2,8 TpaH. cym Oynran 150 ta
HCTUKOOJITH JOMHXaTap aMalira OITHPIIIa i
xamaa 3 596 madap SHTH Ul YpUHIAPH
SPaTUIUIIM KY3/4a TYTUITAHJIUTH YKUH
uctukbonna CypxoHaapé BUIOATHHUHT
WXKTUMOUN-UKTUCOANN XaéTuaa TyO
y3rapunuiap ro3ara KeJuIInra pUIniInim
MabJIyM OYJiaiu.

Kymnagan, caHoaT coxacunaa,
Capuocué TymaHua >KOUIAMTan yMyMUud
kuiimatu 381,5 mapa. cymauk “Shargun
Grand Shifer” MUK KK TomoHugaH 1IeMEHT
Wnad YMKAPUITHA TAIIKKUI 3TUII ATHIUO,
100 Ta sHTM W YpWHIAPU SPATHIUIIN
OenruiaHraH.

Xusmar coxacuna, Tepmu3s maxpuia
JKOMJamrad ymyMuil kuiimaru 163,4 mipa.
cymiuk “Medical ESSE” MUK Tomonuman
Ky rapMoxan THOOHET KITMHUKACH TAIIKIII
atum 3Tunud, 150 Ta sHrKM Um YpuHIapu
SIPATUIINIIN OCNTHIIaHTaH.

Kumnox xyxanuruna, Kymkypron
TyMaHHJa J)KOMJIAIIraH yMyMUi KuliMaTu
75,0 mupa. cymauk  “Smart Greenhouse
Eco” MUK ToMoHMaaH 3aMOHABUM TUIIIATH
HMCCUKXOHA TAIIKWI KM 3Tuinud, 50 ta
SIHTY VI YPUHIIAPH SIPATHITUIIY OeITUIIaHT aH.

YMyMaH oJiraHAa, TaclUKJIaHTaH
JlacTypHHHT WXPOCH HATHIKACH1a BUJIOAT/IA
WMHBECTHUIINOH Ba TAAOMPKOPIUK (HaOHATHHH
SHTH OOCKHWYra oyin0 4YMKHII MakKcaauaa
Kenrycu Oenr fuima caHoaTr TapMOKJIapuaa
6,6 MiIpA HOJUIApIMK 5 MHUHIZAAH 3UEN
WHBECTULUS JOHMXaJapuUHU amalra
ommpuO, 130 MUHTTa SIHTH U1 YPUHIApUHN
SIPATUJIUILHN, XyCYCaH:

— 03UK-0BKar caHoaruga 350 miH
nommapnuk 490 Ta moWmxaHuW amanra
OIIMpPHUII, MeBa-cab3aBOTIApHU KalTa
unnram gapaxacuau 40 ¢ponsra eTka3uil Ba
7 MUHI'Ta SIHTU U1 YPUHIIAPUHU SIPaTHIL;

— KypWJIMIL MaTepHalapyd caHoaTHJa
1 mapa momnapnauk 900 Ta noimxanapHu

WIIra TyIUUpuIl, 14 MUHITa U1 YPUHIApUHU
sSpaTuil, WIIad YUKApUII XaKMHHH
5 ©Oapobapra omwupum Xamjaa HHIUTa
670 MIIH AONIAapAWK HMIIOPT YPHUHHU
60ocyBuH Ba 280 MITH TOIUTAPIUK SKCIIOPTOOTT
MaxCyJIOTJIAPHHU UIIUTA0 YUKAPHIIL;

— TYKUMa4IMK canoaruaa 250 murH
JoJutapiuk 42 Ta HUpUK JToHMXaJapHH UILTa
Tylypuil, 21 MUHITa SIHIU U1 YPUHIIApUHU
TAIIKWJ 3TUII Ba M KaJaBaHUHI KalTa
unuam gapaxacunu 22 gousnan 60 Gousra
eTKA3UIIL;

— HWHOAKYMIHAK coxacuma 165 miH
JIOJTAPIUK 58 Ta JIOMUXAHU UILTA TYIIHPHIL,
WIaK MaTo WNUIa0 YUKApPUIIl XaKMHUHH
2 Gapobapra, WIaKk THIaMIapu Xa)KMHHA
5 Oapobapra ommpHIl Xamja Kymrumya
paBumaa 18 munrra nonmuii Ba 110 munrTa
MaBCYMHMI U1 YPUHIAPUHU SIPATHILL

— yapMm-moita6zan coxacupa 120
MJIH Jojuiapauk 37 Ta JoluxajlapHu
UIIra TYUUpHUII, 5 MHUHITA SHIUH HII
Ypunnapu Ba 90 mun. AKII gomnapunuk
KYIIUMYa DSKCIOPTHU TabMHHJIAIITA
IPULLIUII UMKOHUATIAPU BYKYyJAra KeJUIIH
TabMHUHJIAHAIH.

Ma3kyp wMakcaaiu xapakarjiap
BIUIOSITIa WHBECTHIUSA (DAOTUATHHUHT
KHMCKa JIaBp MYHJIA JKaJajl PUBOXKIIAHUILIUTA
SPUIIIIIUIIY TABMHUHJIAHUIIM OWTaH Oupra,
Ma3Kyp (paousAT BUIIOSTHHHT MKTHMOMI-
WKTHCOJMI COXAJIAPUHUHT Oapya TOMOHIIAPH,
XyCycaH, dHEpreTHKa, CaHOaT, KHIIJIOK
XYKaJWTH, CaBlO, XU3MaT KypCcaTHIl, Y-
HKOM KypWIHILH, TabJIUM, KypUJIULI Kabu
HyHanuuIapaa xaM MyXUM HaTHKajlap
KyJra KUpUTWIMIIN XaMa KaMOaraJuIMKHU
KMCKApTUPHILI, U1l OMiaH OaHIJTUK Ba aX0JIH
TypMym (GapOBOHJIUTHHU, XYIYIHUHT
9KCHOPT CAIOXUSATUHU OIIMpHUI Oapodapuaa
WHHOBAIMOH Ba AN UKTHCOANETHU MUCIH
KypuJIMaraH Japaxana TapaKK{ui STTHPHUII
UMKOHUHH Oepam.

NuBectunus (HaomuATUHUHT
PUBOXKJIAHUILIY BA HKCIIOPTTa HYHAITUPUIITaH
JoMuXaJapHUHI aMajira OIIMPUIUIIN
BUJIOSTAA DKCHOPT CalOXUATUHU 3,5
Oapobapra omwmpud, TOBap Ba XU3MaTiIap
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9KCIOPTH MUKECH 32 Ta OaBiaTra amainra
OLIMPHIINIINTA dputimnanu (1-pacm).
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1-pacm. Cypxonaapé Buiosatuaa 2022-2026

HHIapaa 3KCHOPT CATOXUSITHHU OIIHPUII

HMKOHHUSTIapu mporuosaapu, Mian. AKI
aosapu xucoduaa [9]

422

2022 2023

Ma3kyp ycTyBOp Makcajiapra
spumuinga, ygadarra, XOPHUKHUHU
WHBECTUNUSIIAD WIITHPOKHUAA TaIIKUII
STWJITaH KOpXOHaJap MUITUPOKU MYXUM
Vpun sramnavinu. Kyiimnarn S-xansanma
V36ekucronaa XyJlyAjap KECUMM/JIA TalIKUII
STHJITaH Ba (PaoJAT KYypcaTaéTraH XOPHKHA
WHBECTULMSAIIAP UIITUPOKHUIATY KOPXOHAJIap
TYFPUCUIATY MABIYMOTIIAP KEITHPHUIITAH.

S-orcaosan.

Vi6exkuconaa 01.01.2023 iius xoaaTura Xyayaaap KechMuaa Gao st KypeaTaérran
XOpHKHUii Ba KYIIIMa KOPXOHAJIap COHU, OupJuKkaa [8]

Kamu SHru Tamkua
daoauar Xopukuid 3THJITaH
kypcataérran | uaBectunmsiiap | Kymmma XOPHAKHUI
Xynynaiaap XOPMUKMii | MINTHPOKHUIAATH |KOPXOHAJIAP KanmuTAajl
Ba KyIIMa KOpPXOHAaJIap COHM HIITHPOKUAATH
KOpXoHajap COHHU KOpXoHajIap
COHM COHM
Vioexnmcron 15801 9379 6419 2922
Pecnyb0nnkxacn
KopakanmofrucToH 196 87 109 17
PecnyGimkacu
AHIMKOH BUIIOATH 433 174 259 75
Byxopo Bumnosti 400 187 213 60
Kuzzax BUIosSITH 228 89 139 16
Kamkamapé Buosti 246 87 159 21
Hagowuii Bunositu 279 119 160 39
Hawmanran Bunostu 317 132 185 42
CamMapkaH]| BUJIOSTH 710 264 446 86
CypxoHaapé BHIOSTH 626 479 147 81
Cupnapé BUIOSTH 219 104 115 29
TomurkeHT BUIOSTH 1642 947 695 238
DaproHa BUIOSTH 596 241 355 78
Xopa3M BUIIOSTH 193 91 102 29
ToIKeHT maxpu 9716 6381 3335 2111

KaaBan MawayMmoTiapura kypa,
Cypxonnapé Bunosituga 2022 #innma 81
Ta XOpI/I)KI/Iﬁ KanuTajl WHITUPOKUAAru
KOpXOHAJIap TAIKWII ATHIITaH OYITNO, )kamura

HucOartaH 2,8 (ou3 yIylUIHN TAMIKUI ITA/H.
[lyHuHTICK, XaMu (GaoiusaT KypcaTaéTrran
XOPMIKUH Ba KyllIMa KOpPXOHanap coHu 626
TaHW TAIIKWI 3TUO, kamura HucObaran 4,0
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(ous ymymira sra Oynran. Ymap Tapkuouma
XOPUKUU UHBECTULIUSAIIAD UIITUPOKUIATH
KopxoHamap coHu 479 Tara TeHr 6ymuo,
kamura HucOatan 5,1 ¢ousHHU, Kymuma
KopxoHanap coHu 147 TaHW Talkui 3THO,
JKaMura HEcOaTaH 2,3 (hON3HM TAIIKNI ATraH.
Bwosar xynynna gaonuar kypcaraérran
XOPWXKHUU Ba KyIIMa KOpPXOHajap COHHU
IOKopwIHry Oyiindya TOMIKEHT Imaxpu Ba
Bui0ATH, CaMapKaH BUJIOATUIAH KEMHHIH
4-Yypunja Typaau. by JKuxaTaaH BUTOSTHUHT
XOJIaTHHU WXOOMH 0axoamn MyMKHH.
bupox, xynyanaru 6apya TymMaHmap Ba
maxap/a MHBECTULHAIAD UIITUPOKUIATH
KopxoHanap (aoJUATUHU TalIKHUI
STHIIATY aMalui XapakaTIapuHU OHpIEK
KOHHMKapiIu Jjaapaxkana, jges 0axoisad
oynmaiinu. lly cabGabnan BunosTaa
WHBECTHUIIHS Ba TAIOMPKOPIUK (PaoIHSTHHH
TAWIKUJI OTHUII, MOJUHUIJIAMTHPHUII
Ba PHUBOXJIAHTHPUII Oopacuga KaTop
MyaMMOJIap €YUMUHH TOIUI 3apypIUTHHH
KenTupuO yukapagu. TagOoupKopIapHUHT
OOIIIAaHFUY KaUTAINHY [IaKIIaHTHPHII,
Kap3 KaluTajld KUMMaTUHHUHI Ba yHra
HucOaTtaH Tanad »STUNAaAUTAH TapoB
MUKJIOPUHUHT FOKOPUIHUTH, HHOISAIUSA
CYPBAaTUHUHI IOKOPHUJIUIH, TPAHCHOPT-
JIOTHCTHKA HH(PPATY3UIMACH, MyXaH/IUCIIUK-
KOMMYHAIUS TapMOKJIAPUHUHT eTapianda
IaKJIJaHMAaranjinrd, OM3HECHU TallKUI
9TUII Ba OoWKapuuiga, 3aMOHaBUMH
XOPMXKHUI TEXHOIOTHSIIAPHH JKan0d ITHII
Ba OOIIKApPUIIAA TaXKPHOATAPHUHT eTapiIH
9MACIUTH, MaxCyJIOTJIapHU TallKu 0o30pra
oMu0 YHMKHII Ba OHKCIOPTHH amanira
OIIMPHUIIIATH PaKOOATHUHT IOKOPIIIHTU
Ba Iy KkaOuiap macanaiap, Hadakar,
Cypxongapé BuiosTHla, KoJaBepca,
MaMJIaKaTAa y3 CYNMHHH KyTHO TypraH
non3ap0 Basudanapaan 6yind KoIMoKIa.

Xys1oca

Maskyp MaB3y Oyiinda osmb Oopuiran
TaJKAKOTIIap HATKAIAPH ITyHJIaH JAIoIaT
oepaauku, CypxoHaapé BUIOSTHIA XYy IHA
WKTUMOUN-UKTUCOIUN PUBOKIAHTUPULIAA
WHBECTHIUSA (AOTUATHHU MOJHUSIIAIITH-
PHIITHHA TAKOMIJITAIITUPHII OOpacuia CYHITH

HuIuIapia MyXuM I0TYKITapra SPUIIIIIMOKIA.
JleknH, Xaj ATUIUIIKM JIO3UM OYiraH
MyaMMoOJlapra acocaH XyAylaa amalra
OIIMPIIININY OCNTIIAHTAaH FOKTUMOUM-
HKTHCOAWMN HCIOXOTJap HXPOCHUHH ¥3
BaKTH/A, TYJIHK Ba caMapay TAabMUHJIAIIa,
0OeBOCHTA WHBECTHUIVSIIAPHHA KEHT Ba (haoi
KaJI0 ITHIITa SPHIIHIIT MACAIACHTa YCTYBOP
Ba JomMmuil Basuda cudaruma IbTHOOD
KapaTuo O0opHIll Makcaara MyBOQHUKIUD.

Y0y map3y 103acujiad oud 6opuiral
WIMHIM3TIaHUIIIIAP HAaTHXKalapura MyBo(OUK
CypxoHaap€ BUIOSTHUAa WHBECTUIHS
$GaoNUATUHH MOJUANAMTUPHULIHHI
TaKOMIJUTAIITUPHIITa KapaTHITaH Ky U Iari
WIIMHA TaKITA( Ba aMaJTi TaBCHsUIAp UIILTA0
YUKHIIIA:

1. Byryarn kyHga Y36ekHcTOH
PecniyOimkacura nynéauar 50 nqaH OpTHK
JaBpiaTiap TOMOHHJAH WHBECTUIMSIAD
HyHanTupuaMokaa. Mmoorad dukapunran
MaxcyJotiap aca 155 nan opTuk naBnatiapra
skcnopT KunuHmoxkna. Illynra xypa,
V30eKHCTOHHUHT TALIKH CaBIO-HKTHCOIMIH
(haonuAT KyJIaMu IOKOPWIIUTY Ba YHU SHa/a
OLIMPHUII UMKOHUSTIAPU MaBXKYyAJIUTHAAH
kenubd yukuO, CypxoHpmapé BHIOATH
MIITHPOKHAA Y30EKMCTOHHUHT XOPHKHI
HMHBECTHIIMSUIAP Ba TAIIKU CAB0-HKTHUCOIUHA
ajoxKajap TH3UMHIA XaMKOPIHKIAPUHU
SIHA/1a KCHTAUTUPHII JIO3HM.

2. CypxoHJapé BWIOSTHA UHBECTULIMS
GaoNUITUHH MOJUANAMTUPHUIIHU
TaKOMWJIJIAIITHPUII MaKCaIuaa MabMypHid
XyAyaAu Ba XYKYKHW, HUKTUCOIUU
WMKOHHUATIAPH Ba MOJHABUN UMTHUE3TApU
OuylaH KyJlalh HMKOHUATIAP TaKIUM
9TYBYM JPKUH HMKTHUCOIUH 30HAlIapHHU
KYIAUTHPHUII Ba PUBOKIAHTHPUII JTO3HM.
Kymnanan, /lenoB tymanuna 20 rexrap
ep MalgoHIa J>PKHH HKTHCOAHWH 30HA
MaKOMHUTa 3Ta, CaBIO-HUIUIA0 YHUKAPHUII
XYIyAW TAIIKWJI STHUII KY374a TYyTHJITaH.
Bupok, BHIOATHHHT MaMJIaKaTHUHT
gerapa XyIyIdIa >KOIIamTaHIWUTH Ba
MYXHUM CTpaTeruKk MakoH cudatuaa
KaJIpJIaHUIIIUTa aCOCaH, XyAYJAHUHT CaBJO-
UKTUCOANH Ba WHBECTUIINOH CATOXUATHHA
OIIMPHUII UMKOHHUSTIAPHHA XUCOOTa 0JINO,
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BUJIOSATHUHI KYIIHU JaBjaTra derapa
XyAyATapuaa SpKUH UKTUCOANN 30HaIapHU
TAIIKWI STUII MaKcaJra MyBOQUKIUP.

3. BunositHuHr MaBxkyxa 15 Ta maxap
Ba TYMaHJIApUHHUHT Xap OUPUHUHT Xap
vimnmm 50 mua. AKU gonnmapu Mukmopuma
XYyCyCcUM XOpHUXKHMH MHBECTHULHUSAIAD
JacTypUHU HIIIa0 YMKUII MakKcajra
myBodukanp. by Cypxonmapé Bumostura
nasnat MBectunms mnactypura KUPUTHITAH
yCTYBOP MHBECTHILIUS JIoMMXanapura xanb
STUJIAJJUTaH XOPWKMH MHBECTULUSAIAD Ba
KpeAUTIAapHU Y3JIalITUpULITa KyluMmua
paBuIga Xyayada J0HUXaJapHU XyCycHil
XOPUKMI HMHBECTULUsJIANl KYIaMUHU
OIIMPHII UMKOHHHHU Oepu0, mupoBapanaa,
pakoOaTOap oL, IOKOPU KYIIMWITaH KUMaT
3aHKHpHa MyCTaMXKaM YpuHTa, OapKkapop
WKTHCOJUI YCHIII, TAIIKHA CaBA0-UKTUCOANN
alioKajapura sra XyayJauil UKTHCOAUETHU
©apI1o 3TUII UMKOHH SIPaTHIIa .

4. Bunosrna wukm OYm Typran
UKTHCOAUN pecypciiap MOOUJUIMTUHU Ba
ynapnan QoiifianaHumm caMapaIopIuTHHA
OMHUPHUII MaKcaguaa XyAYIHUHT
UHBECTUIIMOH 3K0310aI0PIUTMHY OLIMPHUIITa
XU3MaT KHIYyBYH IPKHH TaaOMPKOPIHK
MYXUTHHH, Xap OuUp TyMmaHAa Kyjau
nH(paTy3uMaBuil MWapoUTra 3ra KUYUK
CaHOAT 30HANapUHK Xam/a “MHBecTopinapra
KYMak MapKa3u HU 0apIio 3TUIII JTO3UM.

5. BunostHuUHT Oapuya maxap Ba
TYMaHJAPUHUHT HKTUCOAHI-Teorpaduk,
HXKXTUMOUN-MaJaHUN XyCYCHATIApH,
TPAHCIIOPT-JIOTUCTHKA WH(OPATY3WIMACH,
MYyXaHAUCINK-KOMMYHHUKALUS TapMOKJIApH
PHUBOJIAHMII XOJaTH Ba UMKOHUATIAPUHU
xyucobra oJiraH XoJiAa YJapHHUHI Xap
OMPHHHHT Maxcyc “Ycull HyKTajgapu~ Ba
“npaiiBep coxajapu’HH aHHWKJIA0, yJIapHH
PUBOXKIIAHTUPUIITA KapaTUIraH HHBECTULIMSA
JoWMUXalapUHU MOJIMSATAMWTUP UL
aMaJIMETUHN TAKOMUJUIALITUPULI 3apyp.

6. XyAymHUHT Tapuxui-magaHui
oOuanapu, KHKTUMOUM-3THUK KaAPUATIAPH,
WKTHCOTUH-TeorpadyK )KOUIAITYBH, MAJUTHNA
Ba 3aMOHABUI caHbaT, XyHapMaHAUYUIIUK,
KacOmap acocuja MaxcCyloTiap sSpaTHII
aHbaHAJApH Ba TaxxpubalapwHU TyHETa
KEHT Tapru0 KWW, TAHUTHUII Ba EHumIma
TYPU3MHUHI UMKOHUATIApUIAH caMapaiu
(oiinananuIn MaKcaIuIa 3aMOHaBUH TypH3M
XU3MaTiIapu HYHalIuLIapura UXTUCOC-
Jlallrad JoHuXajJapHUu MOJUSATIAILTUPUIITHU
TaKOMHUIITAIITUPUII Jo03uM. by, ¥3
HaBOATH/IA, XYy I STHTU XI3MaTiIap, HIniad
YUKapUIIIap, OaHIINK, HKTUCOIUH YCHII,
(apOoBOHIIHK, JKCIOPT XaMJa KYIIHMUa
BaIOTA TYyNIYMJIAPUHU SIHAJa OIIMPUIITa
XU3MaT KWJIaIu.
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«MOJIS» WJIIMHUHA JKYPHAJHUJIA MAKOJIA YOI DTULI KOUJTAJIAPHA

JKypnanra qom 5TUII Y9yH TaKIUM KWIMHAETTaH MaKoiajgap KyHuaaru pykHiapra Moc Kelu-
IITH JIO3UM:

1. Monus (maBnar OroKeTH Ba OFO/DKET/IAH TaIlIKapy JaBlaT KaMFapMmallapy, COJIHMKIAp Ba
COJIMKKA TOPTHII, KIMMATIIA KOFO3Jap, CyFypTa UIIHU Ba Fa3HAYIIIUK).

2. BaHk v (KpeauT, MaxaJUTHi Ba JaBlaT Kap3iapy, JH3MHT, OaXoJamnl UIli).

3. Byxrantepus xucoOu Ba aynuT (MONUSBUI TaXJIH).

4. MonusiBrif MEHEKMEHT (MHBECTHUIIHSIIAP, MOJUSIBHUN pecypciap MEHSKMEHTH ).

5. Hkrucoanér (MUKpO- Ba MaKpOUKTUCOAMN KYpcaTKuuiap).

IlyHuHTIEK, ONTUI TABIMM THU3UMUHH PUBOXKIIAHTUPHUIITA OHJ] MaKoIalap xaMm KaOyi KUJIU-
HaJIH.

Ymby pyxHIapra Moc KeIMaiuran Makonagap KaOyn KWIHHMaiau Ba Oy Macanaia Myai-
nudirap TOMOHUIAH OepuIITaH caBoJUIapra )kaBoO KalTapuiMann.

MakoaHu 4oIl 3TUII IapTIapu:

— MakoJlla UKKH Hycxaja Oyimim, Oupuia Myamtud ucMu, GaMuITUsICH, UIIT )KOWH, JTABO3UMH,
teneoH pakamiapy Ba e-mail xamaa yausepcan yrmuk trsumu (VYT ) 6ymuimm kepak. Makonazia
¢ottmananmtaérran popmymnanap Microsoft Equation 3.0 macTypuna Taiiépnanran OyIUIIN mapT.
Makona MaB3ycH Ba aHHOTaNUsUIap Y30eK, pyc, MHIIH3 THIMIA, IIYHHHTICK, TasHY Cy3/Iap Xam
yu (¥30ex, pyc, nHIIH3) THARAA Oymumm 3apyp. ArHotanus 40 — 50 cy3maH, TasHY cy3map dca
10 taman 15 tarada OYiMOFW j03uM. MKKHHYM HycXaaa 3ca MyaTi] XaKuJard MabIyMOTIap
OepriMaiian. MaKoJaHUHT 3JICKTPOH BApUAHTH XaM OYJTUINHN IIapT.

Makosa xankapo Tanadnap napaxkacura (SCopus )kaBoO OepHIly Ba YHAA:

— kupuu (introduction);

— maBayra oun anabuétnap mapxu(literature review on the topic);

— TagkukoT Mmertoposorusicu (research methodologys), Hatka(results) Ba Myxokama
(discussion);

— xynoca (conclusion).

— (Qorigananran agabuérnap pyixaru(references) Kucmiapu OSpHITUIIN KEPAK.

Pyiixarna TagKuKoT jkapaéHuaa XaKuKataaH xaM (oinananuinrad aqabuétinap KeaTHPITHIIH
JIO3UM.

Makonanu TakJuM dTHLI TapTHOU:

— TaKIUM dTWIAETraH Makosanap kommbiotepaa Times New Roman, 14 mpudraa 1,5 uarep-
BaJL,IOKOpUIAH 2 cM, IacT/AaH 2 ¢M, yanjgaH 3 cM, YHraad 1,5 cMm Oynumm Ba xaxxmu 6 caxudanan
Kam, 12 caxudamaH Ky OyiIMaciury o3uM. Makoraa »aBaj, JrarpaMMa Ba 9u3Maiiap HInia-
TWJIMIIN MyMKHH;

— TOMmHPHIAETTaH MaKoJIa Xed Kaep/a 4ol STHIMAaran OYIWIIN Kepak ;

— MakoJia MaTHH MyaJuTi( TOMOHHJAH Tajxad Japa)kacusia TaXpyup KWIMHTaH OYIHIIN Kepak.
Yomn >TunaéTrad MaTepHaTHUHT UIMHKA-HA3apHid Japakacl Ba CTAaTUCTUK MabJIyMOTIAPHUHT 00b-
EKTHBIIITH, YlIapJa KeNITHPIITaH NKTHOOC (TiUTara)iap, KOHYHIap, papMoHIap, Kapopiap Ba Oor-
Ka Xy’KKaTiap HOMJIApUHUHT TYFPUINTH YUYH jKaBoOrapiauk Myasudiap 3ummacuia 0ynany;

— amabuémnapra xaBoia (CHOCKa)Iap KBaapar Iakiaa MaTH nauaa oepunuo, oiinananuiran
anabuétiap pyixaTtu Makosa CYHITH/IA )KOWITAIITHPHIIHUIIH KEPaK;

— MakoJsa Koujanapra MyBouk caxualaHIIIN Kepak.

TaxpupusaTra KelraH Makojiajgap TeTHIUIM MyTaxXacCHciap SKCIepTH3acHIaH YTKa3WIaan Ba
WKOOMI OaxoJiaHTaHIapy YOI 3TUIIA]IH.

Taxpupusatra OOpHITaH MaKojara pacMui Takpu3 €3uMain Ba y Myammudra KanTapu-
MaiIu.

Myposkaar yayH tenedonrnap: (+998 71) 234-66-89, (+998 93) 576-30-68

E-mail: moliyajurnal@mail.ru
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